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H3meHenus aaxonodameavcmea Pecnybauxu Moadosa — Haoz2u,
¢duHaHcwl, IHep2emuka u uu@dposvle npasuia

B HOMEPE:

+ Tl'a3 emesie, cBeT IOUTH NIPEKHUMN, TEIJIO — IO-PA3HOMY: KaK U3MEHUJINUCH 9H

¢ CraBka 5%, uadusanus 5,8%: HBM nep:kut maysy, moka OU3HeC CYUTAeT CTOUMO

¢ Hanorossriit pazBopor-2026: H/IC — Ha aBTOMOOMIIH, aKI[u3bl — B EBpomy, Tamox
.

Munumasika +15%, B3Hocbl BI'CC +11,5%: Bo uT0 06x0AHUTCSI paboTHUK B MOJI1/10B
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. duepreruka u Tapudsnl — ['a3 ferepsie, CBET MOYTHU MIPEXKHUN, TEIJIO — IIO-PA3HOMY: KaK
U3MeHUIUCh 3HepreTapudbl B Mos10Be B Hauase 2026 roza

2. Jlenexxnas nmonutuka — CraBka 5%, nHdisanus 5,8%: HBM nep:kut naysy, moka 6usHec
CUYUTAET CTOMMOCTD KpeauTa

3. Hasoru u npaBo — Hasorossii pazsopot-2026: H/IC — Ha aBTOMOOMIIN, aKIIU3BI — B
EBpory, TaM0KHA — JIJIs1 AUACTIOPHI

4. 3aprutata 1 Hajiorn — MuHuMasKa +15%, B3Hockl BI'CC +11,5%: Bo 4T0 00X0auTCA pabOTHUK
B MosizioBe B 2026 roay

5. Perymaropnas cpema — Lludposoii crapt: e-Factura, mopran EVO u HOBBIE TpaBuia
PErucTpanuu — 9To U3MEHUJIOCH 11 Ou3Heca MosIoBBI K MapTy 2026 roaa

6. EBpormeiickas nnterpanus — MoJsizioBa B pexkuMe yckopeHus: HoBblii DCFTA, 1,9 muipz eBpo

u GDPR Ha nopore

CnoBo peaakuum

*
Beimyck BUSINESS LIGA 3a mapt 2026 roga. I'1aBHble U3MeHeHUs 3aKOHOATEIbCTBA U 9KOHOMUUECKHE
coObITus Pecrry6mky MosizioBa, BIUSIONINE HA JIEHBTU IPEANPUITUS — C PACUETAMH U CChUIKAMH Ha

HOPMBIL.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Karoueswle cobbimus mapm 2026 no oamanm.

L 4

1-7 mapr 2026

02 Berynuiu B cuily HOBbIe ITpaBuiia Beesza EC
(EES) Ha moOrpaHHMYHBIX IIYHKTaX IIPOITyCKa
Pecybsiukm  MosoBa. T'paxkgaHaMm  TpeTbHX
cTpaH 1npu Bbe3sne B llleHreHckyio
¢dukcupyroTcs 6noMeTprUUYECKUE JAHHEIE.

30HY

06 [IpojyiEH Ccpok mHoAaYu IPOEKTHBIX
MIpeJUIOKeHUH 111 GUHAHCUPOBAHUSA B paMKax
I[IporpaMMbl MEPONPHUATUH II0 pPEHHTETPALNU
CTpaHbI Ha 2026 rog — 10 6 MmapTa 2026 roja.

8-14 mapt 2026

11 Cocrosiziocb  ouepefHOe  3acefjaHUe
PecnyOsiuku

PaccmoTtpens!

MosmoBa
MTPOEKTHI

IIpaBuTenbcTBa
(ITporrecc-Bepbaut).
HOPMATHUBHBIX aKTOB; (PUHATbHBIE BEPCHUU
HampaBJeHbl Ha mybiaukanwio B Monitorul
Oficial / legis.md.

13 Ilo pmamseiM HBC, skcmopTt TOBapoB B
despase 2026 cocrasuia 285,5 mutH EUR (+7,8%
K AHBapo 2026 u +10,5% K ¢eBpatio 2025).
Ony0/siMKOBaH  OTpacjeBOM  CTATUCTUYECKHUH

0I0JIJIETEHD.

15-21 mapTt 2026

18 Cocrosiioch 3acemanue IlpaButesibcTBa
Peciybsiukn  MonyoBa. Paccmorpen, B ToMm
YrcJie, MPOEKT 3aKoHA 00 n3MeHeHusX B Kojeke
ypbaHu3Ma U CTPOUTENbCTB N9434/2023 —

y)KecToueHHe Ha/i30pa 32  CaMOBOJIBHBIM
CTPOUTEJIBCTBOM.

20 ITapnamenT mnpuHAa 3akoH N235 o
patudukanymn CorsameHus MeXAY
Pecriy6mkoit  MongoBa u YKpauHOH O
COTpyAHUUYECTBE B OOJIaCTU pemnaTpuanuu
HeCOIIPOBOXK/AEMBIX JleTel. 3akoH

NIPOMYJIBIMPOBaH JekperoM N2571-X or 31
Mapra 2026.

drept.net

22-31 mapt 2026

25 ANRE yrBepauia Ha MyOJIMYHOM 3aCeJaHUHU
peryiupyemMble Tapudbl Ha pachpesesieHHe U
TPAHCIIOPT B3JIEKTPO3HEPTHU Ha 2026 TO..
Tapud Moldelectrica (tpancmopr) — 24,5
6anb/kBT4 (—1,6 6aHb/KBTY K JIeHCTBYIOIIEMY).
25 Cocrosiytoch uUpe3BbIUAiiHOE 3aceflaHUe
[IpaBuTeBCTBA (ITpomecc-Bepban  N213).
[IpuUHATHL  pellleHUuss 10  pPaclpeiesIeHUI0
TOCYIaPCTBEHHBIX HMYIIECTBEHHBIX AaKTHUBOB U
M3MEHEHHUIO PSZa IIOCTAHOBJIEHUH.

Ne76 06
W3MEHEHUH HOPMATHUBHBIX AaKTOB B YacTH
COOCTBEHHBIX CPEJICTB OAHKOB U TpeOOBaHUM K
kanutany. OmybiaukoBano B MO N2146-147 ot
02.04.2026.

26 HBEM yrBepaun Pemenue

31 ANRE yrBepausa HOBbBIE peryjaupyeMble
IleHbI Ha  BJIEKTpOsHepruw:  Energocom
(1leHTpasbHBIA IIOCTABINMK) — 2,01 Jiess/kBTy,
cHIDKeHHe ~28% K JelcTBYIOIel neHe. Premier
Energy (moTtpebutenu

PO3HUIIBI, HH3KO0e

HamnpsiKeHue) — 3,56 jes/kBrua.

31 Hcréx cpok sprotHoro crpaxoBanusi OMC
JUIS  OT/IEJIbHBIX KAaTETOPUH IUIATEJIHIIUKOB
UII,
pO3HHUIIE U Ap.) O meHe 2 527 yeeB. C 1 anpess

(marenToobsagaresu, caMO3aHATbIE B

IIOJINC JOPOXKAET.

31 HasuaueH HOBBIH wieH CoBeTa JUPEKTOPOB
ANRE — mnpeacrasutens NRCO Investments
(bnmxaMA BocTok). PereHne BCTYITHIIO B CHITY.

NcTrouHunkm n nepepabortka
anre.md

bnm.md

statistica.gov.md

gov.md

monitorul.gov.md

moldpres.md

logos-pres.md

tuk.md
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

EC nepeuncaun Monpose €189 man no lNnaHy pocra

B mapte 2026 roga EBporeiickas KOMUCCHA OCYIIIECTBHJIA BTOPOH PETryJISIpPHBIA ILIaTEXK B paMKax
Growth Plan for Moldova na cymmy €189 mutH. OcHOBaHUe — BbINOJIHeHHE MOJIIOBOM 24 MHANKATOPOB
pedopM, BKIOUAsS CHUXKEHHE aJMUHUCTDATUBHON HArpy3ku Ha OwusHec, IH(GPOBU3AIUIO
TOCy/IapCTBEHHBIX YCJIYT, YKPEILJIeHEe KN0epOe30IMacHOCTH U MMPO3PAvYHOCTH OI0/KeTa.

HBM noBbicun 6asoByro ctaBKy ¢ 5% Ao 6,5%

Harmmonanbupiii  6aHk  MoJIIOBBI OPUHSI — pelleHde O IOBBIINIEHHM 0a30BOM  CTaBKHU
JIEHEXKHO-KPETUTHON TIOJIUTHKY JI0 6,5% TomoBbIx (¢ 5%). [IpuunHa — yckopeHHe WHQJIAIMUU IO/
BJIMSHUEM BHEIIHUX ITIOKOB (POCT IieH Ha HedTh, HecTabMmIbHOCTh Ha Bimxaem Bocroke). 'omoBas
uHGIANNA B MapTe 2026 cocTaBuia 5,81%, Torja Kak B ampeie yckopuiaach 70 6,77%.

ANRE cHn3nna ueHy Ha 3/1eKTpOo3Hepruro Ha ~28%

31 MapTa 2026 rona ANRE yTBep/uia HOBbIe peryjupyeMble ieHbl Ha 3J1eKTpo3Hepruio: Energocom
KaK [eHTPaJIbHBIN IIOCTABIIMK — 2,01 jiesi/KBT4, uTo Ha ~28% HuKe felicTBOBaBIel 1ieHbl. CHIDKEHUE
00yCJIOBJIEHO YMeHbIIIEHHEeM 3aKyIIOYHBIX 3aTPaT, KOPPEKTUPOBKON OOBEMOB Ha 2026 TOI U YUYETOM
Tapu(HBIX OTKJIOHEHUH MPOILUILIX epuooB. HoBble Tapuds! BeTynuau B cuily ¢ mybaukanyeii B MO
N9146-147 oT 02.04.2026.

KpepautHbiii pbiHOK MapT 2026: 9,04 Mmapg, IeeB HOBbIX KpeAUTOB

ITo nanaeiMm HBEM, B MapTe 2026 rozja 6aHKY BBIIAIN HOBBIX KPEJIUTOB Ha 9 039 MJIH JieeB: 70,8% —
ousHecy, 29,2% — dusuyeckuM JyuiaMm. HOBbIe /IETTO3UTHI COCTAaBUIN 27 254 MJIH JieeB (69,7% oT
6usHeca). JleHeskHas 6aza BbIpocia Ha 3,7% K (eBpastio, JOCTUTHYB 83 419 MJIH JIeeB.

dKcnopT TOBapoB BbIpocC Ha 7,5% B roa0BOM BblpaXkeHUn

ITo mauueiMm HBC, B MapTe 2026 roga MosioBa sKCIOPTHPOBajia TOBAPOB Ha 4,4% OOJIbIlE, UEM B
deBpane, u Ha 7,5% OoJbIlle IO CPABHEHUIO ¢ MapTOM 2025 roga. Ilo uroram I kBapTasa 2026 roza
POCT 3KCIIOpTa COCTAaBWII 10,2% Tof K rofty. /101l TOBapOB OT€YECTBEHHOTO IPOM3BO/ICTBA B SKCIIOPTE —
80,9%.

MongoBa patuédpuuymupoBana cornaileHve ¢ YKpauHoii o penatpuauum gere

20 MmapTta 2026 roaa IlapiameHT MoJiioBbl IPUHAA 3aKoH N235 0 patuduKanuu ABYCTOPOHHETO
corjlalmeHus1 ¢ YKPAawHOM O COTpyAHUYECTBe B 0O0JIACTH pemaTpuanuy HECOIPOBOXKIAEMbIX
HECOBEPIIIEHHOJIETHNX K IIOCTOSHHOMY MeCTy NPOXKUBAaHUA. 3aKOH NMPOMYJIbrupoBaH IIpesuzeHTOM
nekperoM N2571-X oT 31 MapTa 2026 u onybsimkoBan B MO N2146-147.

NcTtouHukm n nepepabortka
enlargement.ec.europa.eu
bnm.md

anre.md

statistica.gov.md
monitorul.gov.md

moldpres.md
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logos-pres.md

md.news-pravda.com

3a cnpaBkamu obpauiatbca no tenegoHy +373 67 666 333.
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dHepreTuka n Tapudbi

I'a3 menieBjie, CBET IOYTH IIPEKHUMN, TEILIO —
MO-pa3HOMY: KaK U3MEHUJINChH
sHeprerapu@dsl B MoJ1oBe B Hauaie 2026
rojaa

3a nepebwiil keapman 2026 200a HAPS mpuxcovl nepecmompeno pecyaupyemvle mapudt
HA NpupoOHbLil 2a3, Mena08Y10 U dA1eKmpuUecKyo dHepauto. I'a3 nodewesen noumu Ha 14%
— enepswvle 3a 200. Tenno 8 Kuwunése cHuzunoch Ha 19,5%, a 8 beavuyax — 8blpoco.
dnexmpoaHepaua CKOPPeKMuUpPO8aHa 8HU3 AUDb CUMB0.AUYeCKU. 3a amumu yudpamu —
CMeHa Nocmaswuka 2a3a, pa3gopom 0m poccuticKux yenoyek K e8ponetickomy puiHKY U
HakonaeHHvle mapugdHole desuayuu. Pazbupaem xaxicovlil ceemeHm ¢ yuppamu u
KOMMeHmapusamu.

L 4

KoHTekcT: nouemy Boobuie BCE N3MEeHU10Cb

C 1 auBaps 2025 roga MoJsigoBa JUIIWIACE AeIIEBON 31eKTposHeprun 13 IIpuiHeCTPOBbS: TPAH3UT
poccuiickoro raza 4epe3 YKpawHy IpekpaTtwics, u MongaBckasgs I'POC ocraHOBWIA TOJHOIIEHHYIO
reHepanuio. /[o 3Toro MOMeHTa CTpaHa 3aKylaja OKOJIO 70% 3JIEKTPOSHEPTUU y IPUAHECTPOBCKOU
CTaHIINH; C HOBOTO T0O/Ia OKOJIO 50% IPUIILIOCh UMIIOPTHPOBATh U3 PyMBIHUM 1O CyIeCTBEHHO 0oJiee
BBICOKUM IleHaM. FIMeHHO 3TOT IIOK JIEXKUT B OCHOBe TapH(HOI0 CKauKa AHBaps 2025 roaa. Teneps, roa
CIIyCTs, PBIHOK YaCTUYHO aJallTUPOBAJICA: 3aKyIIOYHble NIEHbl Ha Tra3 CHU3SWIUCH, MECTHbIC
MPOU3BOJUTENN TOJIYIWIN OOHOBJIEHHBIE IIEHHUKH, W PETYJATOP IMEPEIEN OT IMOBBIINIEHUH K
OCTOPO’KHOM KOPPEKITNH BHUS.

la3: cmeHa nocraBWMKaA U CHMWKeHue Ha 14%

KitoueBoe crpykrypHoe nsmeHeHne — AO «Moldovagaz» yTpaTHIO JIMIEH3UIO ITOCTABIIUKA B
CEHTSAOpe 2025 rojia U3-3a HECOOTBETCTBUSA TPeOOBAHUAM paszieIeHus BUJIOB JeATeTbHOCTH. OYHKIINMI
HAI[MOHAJIFHOTO ITOCTABIIHKA ra3a IMepeluId K TOCyIapcTBeHHOU KoMmmaHuu «Energocom». Jlo kKoHIIA
2025 roga «Energocom» nmpumeHsna tapudsl, paHee yrBep:kaéHHble 1A «Moldovagaz». 29 sHBaps
2026 rojga «Energocom» Hamnpasusa B HAPD 3adBky Ha KOppeKTHPOBKY Tapudgos. Kommnanus
MIpEeIOXKIIa CHUBUTD IIeHY 0 14,13 Jies 3a kyoomerp 6e3 HJIC (15,26 nes ¢ HIC 8%). HAPJ Ha
mybsinaHOM 3acemaHuu 3 (eBpasisi 2026 roaa MONLIO AAJbIe — VTBEPAWIO IEHY 13,353 Jes 3a
kybometp 6e3 HJIC, win 14,42 nes ¢ HIIC. Pemenue BeTynuiio B cuity 4 (peBpasis nocie myOaIuKauu B
«OdunuajspbHOM MOHUTOPE>.

[OvHamuka Tapuda Ha NpUpPOAHbIN ra3 AnA 6bIToBbIX NoTpebuteneli Mongosbi (c HAC 8%), neit/m®

Mepuog Tapug (c HAC), neir/m® N3meHeHme OcHoBaHue

poaer 20t e - oros0sa02e
;(fzeaKaGPH 2024 - 3 deBpans 16,74 +3,30 (+24,6%) g:;;a.rfgggzwe HAPS N¢ 686
C 4 dpespans 2026 14,42 ~2,32 (~13,9%) Pewenne HAPS ot 03.02.2026

(Energocom)

CHIKeHYe 3aKyIIOYHOU IleHbl Ta3a — IJIaBHBIH ApaniBep. CpeTHEr00Bas eHa 3aKyIIKH IIPUPOTHOTO
rasza I 2026 rojia paccunuTaHa IPUMEPHO B 404 €Bpo 3a 1 000 M3 (okos10 38 eBpo/MBT-u), TOr/1a Kak B
CTPYKType peryaupyeMbix TapugoB 2025 roja ObLIa 3ajioKeHa IIeHAa OKOJIO 487 eBpo 3a 1 000 M3

drept.net 6
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(oxo0s10 46 eBpo/MBT-u) — cHMKeHMe TOYTH Ha 17%. Energocom 3sakymasia ras Iy OTOMHTEIHLHOTO
ce30Ha 2025—2026 II0 CpefHEeHd IleHe 410 eBpo 3a 1 000 M3, 4yTO HAa 100 €BpPO MEHbIe, YeM B
IpenbIAyIeM ra3oBoM roay. JOMOJHUTENbHBIM (AaKTOPOM CHMXKeHUA Tapuda cTayj yueT Tapu@HbBIX
W3JIMIIKOB, HAaKOIUIEHHBIX € Haydaja 2026 rojia, Ha CyMMY CBBIIle 330 MJIH JieeB. ITU CPEACTBA
BO3BPAIIAINCH TOTPeOUTEAM Uepe3 CHIUKEHNE IIEHHI B (peBpasie—ekabpe 2026 roza.

Crpykrypa Ttapuda no kommoHeHTaMm (o gaHHBIM HAPD): 3akymo4yHas CTOMMOCTH ra3a — OKOJIO
58%; pacupezieneHne — 0K0J0 36%; TPAaHCIOPTUPOBKA — OKOJIO 2,6%; pacxo/pl MOCTaBIINKa — OKOJIO
2,7%; peryaupyemMasi peHTabeJIbHOCTh — OKOJIO 0,6%.

| «Energocom npocuaa 15,26 ness — HAP3 ymeepouno 14,42.
Onno3uuus mpebosanaa 11 nees. Pecyasmop 3amsn
KOMNPOMUCC, ONUPAACL HA He3a8UCUMbIL IKCNePMHbLl
pacuém u NpuHUUN MUHUMAAbHO HEe0OX00UMbLX 3ampam.»

HioaHc: peTpoakTuBHbIV Tapud — nouemy He ¢ 1 AHBapA?

TennoBas s3Heprua: KuiumHés B natoce, benbubl B MUHYCe

12 deBpasnsa 2026 roga HAPD B cpouHOM IOPSAKE HPOBEJIO MyOJIUYIHOE 3aceJaHHue U IIePECMOTPEIO
Tapudbl Ha TEIJIOBYID SHEPTHUI0 JIJII BCeX OIepaTOPOB. PellleHUs BCTYNWIN B cuiay 13 deBpasis
(ITocranoBnenuss HAPD N° 74-77 or 12.02.2026). Jlormka — Ta e, UTO /I rasa. CHIKEHHE
3aKyMOYHOU IIeHBI Ta3a MPSAMO BJIHsAET Ha ce6eCTOMMOCTh IMPOM3BOJCTBA TEIJla U BJIEKTPOIHEPTHH B
peXrMe KoreHepaluu.

Tapudbl Ha TensioByto 3Hepruto no oneparopam, neii/l'kan (6e3 HA,C)

Onepatop / lopopa Tapud aus. 2025 Tapud des. 2026 N3meHeHne MocraHoBneHne HAP3
Termoelectrica / 2510 2020 -490 (~19,5%) NO 74 o1 12.02.2026
KnwunHés

CET-Nord / BenbLipi 2126 2201 +75 (+3,5%) N2 75 o1 12.02.2026
Comgaz-Plus / Kuwunés 3 603 2980 -623 (-17,3%) Ne 77 ot 12.02.2026
PKT Kompar / Kompar 3222 3505 —240 (-6,4%) N2 76 o1 12.02.2026
Antermo 2293 2084 -209 (-9,1%) N2 12.02.2026

Sl ol 2205 2648 +443 (+20,1%) HAP3 12.02.2026

Glodeni

PaszHonampaBieHHOe JIBIIKeHHE TapugoB OOBACHIETCA MEXaHU3MOM TapU(HBIX JIeBUAINN.
Termoelectrica mo uroram 2025 roja HaKONIJIA IOJIOXKUTEIbHbIE TapU(HBIE OTKJIOHEHUA (JOXOBI
MPEBBICUJIN BKOHOMUYECKH OOOCHOBAHHbBIE PACXOJbI): OKOJIO 27,4 MJIH JIEEB IO 3JIEKTPOIHEPTUU U
0KO0JI0 26 MJTH JieeB 1o Teruty. Metomonoruss HAPD 06A3bIBaeT BEPHYTH 3TH CPECTBA HMOTPeOUTEISIM
yepes cHkenue Tapuda. CET-Nord, HanpoTuB, HAKOIKUIa OTPUIIATEIHHBIE J€BUAINU: —18,5 MJIH JIeeB
10 BJIEKTPOIHEPTUU U —27,2 MJIH JieeB II0 TeIlJIy — TO ecTh Tapu@HbIe 10X0Abl He IOKPHLIU PeabHble
3aTpaThl. DTO CTaJI0 OCHOBAHUEM JIJIS IIOBBIIIEHUA.

HAP3 (oguyuanvHoe coobujeHue om 12.02.2026): «PeweHus npuHsambvt 8 CpouHOM nopsidxe, Umobvl
obecneuums bvbicmpoe npuMeHeHUe CKOPPEeKMUPOBAHHbIX Mapugos u He JONYCmMumMs HaKONAeHus
HOBbLX PUHAHCOBbIX Deguayuil.»

OtnenpHas kosutuduss — CET-Nord He cMoryia BOBpeMs 3aKylHTh ra3 g 2026 roga. 2 geBpass
MpeIpUATHe 00BABUIIO TEHAEP HAa PyMBIHCKOI TOBapHOU OMpIKe, OTHAKO €IMHCTBEHHOE IIOCTYITHBIIIEE
MpeJIOKEHNE IIPEBBICUIIO II€HOBOW IIOTOJIOK, IIPEyCMOTPEHHBIA Tapu@HOU MeTomosiorueii NO
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396/2019. TeHsiep MpU3HAH HECOCTOSABIINMCSA, 3aKYIOYHAA MPOIElypa BO30OHOBIEHA. ITO O3HAYAET,
yro Ha MoMmeHT mozauu 3asBku B HAPD y CET-Nord He ObUIO MOATBEP:KIEHHOH Il€HBI rasa Ha
anpeyib—1eKabpb 2026 To7a, UTO OCI0KHAET JOJITOCPOYHOE IJITAaHUPOBAHHUE.

3neKTp03Heprm|: nocTtaBLWMNKN NMPOCUIN BBEPX — pPerysaTop orBeTu1 BHU3

C aBrycra 2025 rosa Tapudsl Ha 3J€KTPOIHEPTHUIO /I OBITOBBIX MOTpPEOUTEIEN yKe CHIKAINCh. K
HayaJry 2026 roja norpeburenu neutpa u ora (Premier Energy) mwiatunm 3,59 sess/kBt-4, ceepa (FEE
Nord) — 4 nesa/xBt-u. B deBpame—mapTte 2026 roza oba AucTpUOyTOpa MOAATH 3aABKH HA IOBBIIIIEHUE:
Premier Energy npocuna 3,83 siess/kBt-u, FEE Nord — 4,32 sies1/xBt-u. HAP3 npoBepusio pacyéTs u 31
Mapra 2026 roJia IpUHAIO AUaMETPATHLHO TPOTUBOIIOIOKHOE pellleHe — CHU3UTD TapUQBbl.

Tapudbl Ha 3/1eKTpo3Hepruto AnaA 6bIToBbIX NoTpebuteneit (6e3 HAC), neii/kBT-u

AuB. 2025 (nocne
CKauka)

3anpoc nocrasumKa

MocraBwmk / Pernox (He NPUVHAT)

Asr. 2025 C 1 anp. 2026

Premier Energy / LleHTp,
tHor

4,10 3,59 3,56 3,83

FEE Nord / Cesep 4,68 4,00 3,95 4,32
Hogble Tapudsbl BeTymmiId B CUILy 2 arpess 2026 roza nocie mybiaukanuu [Tocranosnernit HAPD No
222 u N@ 223 oT 31 MapTa 2026 roja B «OdunuasbHOM MOHUTOpe» N 146—147 OT 02.04.2026.
CHmkeHre He3HauuTe bHOE: 3 O0aHa /1A Premier Energy (-0,8%) u 5 6anoB s FEE Nord (-1,25%).
[';1aBHBIN cCUTHAT — He B MaciiTabe CHUKeHUs, a B ToM, 4To HAPD OTKJIOHIJIO 3aIIpOC ITOCTABIIUKOB Ha

pPoOCT 1 000CHOBAJIO 3TO 3aBHIIIEHHOCTHIO 3asBJIEHHbBIX 3aTpar.

ITapasnenbHO peryaaTop CHU3WI leHy Energocom Kak IeHTPaJIbHOTO ITOCTABIIMKA 3JIEKTPOIHEPTUU
nmprMepHO Ha 28% — 710 2,01 Jyeda/kBt-1 6e3 H/[C. 3T0 OnTOBBIHM YPOBEHD, BIUAIONINHA Ha BCIO IIETTOYKY
neHoobpazoBaHus. CHukeHHEe O0OyC/IOBJIEHO IIPUMEHEHHMEM HOBBIX IIeH IIPOW3BOAUTENIEN U
[IePECMOTPOM ITPOTHO3HBIX 0O'BEMOB Ha 2026 rof.

Tpw TOoukM 3peHun

Tl'ocynaperBo u peryssitop. HAPD mociieioBaTesIbHO OTKJIOHSAET «Pas/iyThle» 3asABKU IOCTABIIUKOB:
IO ra3y CHU3WIO Tapu¢ HuKe, yeM mpocul Energocom; mo 3j1eKTpO3HEPTUU — BMECTO ITOBBIIIEHUSA
YCTa@HOBUWJIO CHUXKEHUE; 110 TEIUTYy — TaK¥Xe YyTBEPAWJIO HEHbI HUXKE 3aIIPOIICHHBbIX. PermeTop AeJiaeT
aKkIleHT Ha «[IPUHLOUIIE MaKCUMaIbHON 5¢@eKTUBHOCTH NpPU MHUHUMAJIBHBIX 3aTparax» U
IIPO3PavyHOCTH NPOLIEAYPHI.

Bbusnec u norpebutenu. [IpoMblliyieHHbIE TOTPEOUTEN U MAJIBIF OU3HEC BRIPAXKAIOT CAEPKAHHBIN
ONTHMU3M: Ta3 JIellleB/ie 03HAYAET CHIKEHHE ce0eCTOUMOCTH B IIPOUBBO/ICTBE, PECTOPAHHOM CEKTOPE,
MUINEBOH MPOMBINIIeHHOCTH. OAHAKO Tapudbl MHO-TIPEKHEMY CYIIECTBEHHO BBIIIE JAOKPHU3UCHOTO
ypoBHs 2023 roxaa (torma temwio Termoelectrica crowsio 2 774 sesi/Tkai, cefiuac — 2 020). Ocobyio
03a004YE€HHOCTh BBI3BIBAET Pa3pPbIB MexkAy TapudHBIMU 30HaMu: OusHec Ha ceBepe (3oHa FEE Nord)
IJIATUT 32 JIEKTPOIHEPTUIO Ha 11% 0O0JIbIIle, YEM B IIEHTPE.

Onmno3unusa U 3KcIepThl. Psaj momutuyeckux mapTHUi HacTauBajl Ha Tapude 11 jieeB 3a M3 rasa u
TpeboBaJl pacceKpeunBaHUs KOHTPAKTOB Energocom Ha 3aKymKy rasa. JKCHePThI, B yacTHoctu MBO,
MpeAyIpeK/IAloT: IPU COXpaHEHUU BBICOKMX MUPOBBIX IIEH Ha 3HeproHocutenu nHsAnua B Mosiose
B 2026 rojly MOXeT J0cTU4Yb 8,1%, 4TO OrpaHMYMUBAET IPOCTPAHCTBO JIA JAJIbHEHIIIEro CHUKEHUS
TapudoB.

Yrto »paTb ganblue

l'az: HAPD He uckIodaeT O4epeJHOTO IlepecMOTpa Tapuda — Tra3oBBIH JUDPEKTOP peryaaropa
JIOILyCKaeT CHIDKEHHWe Ipu OJIaronpusaTHON KOHBIOHKTYpDEe pBIHKA, HO 6e3 rapaHtmil. Temso:
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HepeléHHas npobyema 3akynku raza CET-Nord Ha anpesib—mekabpb 2026 rojia — IJIaBHBIA PUCK AJIA
tapudoB B besnbiax B TperbeM KBaprase. JiekTposHeprus: HAPOD BBeno auddepeHunpoBaHHbBIE
Tapudbl M0 BPEMEHHBIM 30HaM (C 07:00 0 23:00 U € 23:00 70 07:00) mjas morpeburesnei c
MIOYACOBBIMHU CYETIMKAMU — HOYHOU Tapud Premier Energy cocrasiser 3,31 jes/xkBr-4, urto Ha 7,0%
HIKE THEBHOTO. DTO CTUMYJI K IEPEHOCY OTPEDIIEHN HA HOYHBIE Yachl.

MpakTnueckuin yuek-ancrt ana 6usHeca n byxrantepa

O IIpoBepsTe cuera 3a peBpasb 2026 rojja: B HUX JJOJKHBI OBITH /IBA CTPOKOBBIX Tapuda — cTaphbli (0
3 deBpasisa) u HOBBIH (c 4 depassa). Eciu Tapud equHbIi 3a BeCh MecsiI] — 00paTUTECh K
IIOCTaBIIMKY 32 pa3bsacHeHHeM. [IepecunTaiiTe O10/17keT HA KOMMYHAJIBHBIE PACXO/BI: T'a3 MO/IEIIEBET
Ha =14%, Teluio B Kunmunnuése — Ha =#19,5%, 5JIeKTPO3HEPTIUA — Ha <1,5%. CyMMapHas 5KOHOMUS
3aBUCHUT OT JIOJIA KAXKOTO pecypca B CTPYKTYPE 3aTpaT. YTOUHHUTE TApUMHYIO 30HY BaIllero 00beKTa:
tapudsl Premier Energy (uentp/tor) u FEE Nord (ceBep) paziauyatorcs. C anpesis 2026 roga
Premier Energy — 3,56 jies1/kBt-u, FEE Nord — 3,95 j1ies1/kBt-u. Ec/int y Bac mo4acoBO# CYETUHK —
OIIEHUTE BO3MOXKHOCTD IIEPEHOCA SHEPTOEMKHUX IIPOIIECCOB HA HOYHOE BpeMs (23:00—07:00):
HouHol Tapud Premier Energy — 3,31 jiesi/kBT-4. BesbIlbl 1 ceBep: cieauTe 3a TapuHBIMU
peterusimu 10 CET-Nord — c/103KHOCTH ¢ 3aKyIIKOM ra3a Ha alpeib—/aekabpb 2026 roia co3aaioT
PUCK HOBBIIIEHUS TapuQOB Ha TEIIO B cepeinHe rozia. TaprudHbIN UCTOUYHUK 11 PACUETOB —
aKkTyasbHbIe mocranoBiennss HAPD Ha obunuansuoM catite anre.md (paszesn « Tapudst B cuie»).
JlaHHBIE B CTAThAX MOTYT yCTapEBATh — 00A3aTEJIbHO CBEPSNTECH C IEPBOUCTOYHUKOM. Y CIIyTra
«II0CJIeTHEN MHCTAaHIUK» (/151 BpeMEeHHO He MMEOIMX MOCTaBIIHKA): C allpesisd 2026 rojia — 355
6anoB/kBT-u (Premier Energy) u 400 6auoB/kBt-u (FEE Nord) mo ceTsiMm HU3KOT0 HaMpsKEHUsI. ITO
IIOYTH BJIBOE BBIIIIE OOBIYHOTO OBITOBOTO Tapu(da — OCHOBaHWE CPOYHO 3aKJIIOYUTDh CTAH/IAPTHBIN
JTOTOBOP.

[ eHe)XHaA NnoAnTuka

CraBka 5%, undaamusna 5,8%: HbM aep:xur
naysy, moka Ou3Hec cuuTaeT CTOUMOCTb
KpeauTa

B mapme 2026 200a Hcnoanumenwvhwlii komumem HauuoxnaavbHoz2o 6arka Moadoswl
(HEM) coxpaHuna 6a308yt cmasky Ha yposHe 5% 20008blX — MOM CamMoM YyposHe, 00
KOmMopoz2o eé cHu3uu 8 dekabpe 2025-20. I1o ogpuyuarsHbim 0aHHbim HayuonansHozo
6ropo cmamucmuxu (HBC), 2codosas uHgasuus 8 mapme docmuezaa 5,8%, 8N10MHY0
noootidn K eepxHell 2paHuye yeneso2o kopudopa (6,5%). /lnsa npednpuHumamens,
bepywezo kpedum nod 9—11%, apudmemura npocma: peanrbHas CMoUMOCms 0eHez ydxce He
Hynaesas. BUSINESS LIGA paszobpaaa, wmo cmoum 3a nay3oit HEM, xyoda dsudxcemces setl
U umo x#cdams 0m KpeOQUmHbLX CMagok 00 KOHUA 2004d.

L 4

[ exkabpbcknii pasBOpoOT N MapTOBCKaA nay3a

Becb 2025 roq HBM mocienoBaTesibHO cMATYA MOJUTHKY. [Tk 6a30BOi cTaBKU — 21,5% — OBbLI
3adUKCUpOBaH B UIOHe 2023 Troza Ha ¢OHe SHEPreTHUYECKOT0 KpHU3Kca U IMOCTIAHAEMUUYECKOTO
UHQIIAINOHHOTO BeIwiecka. C TeX IOp PeryssaTop IPOBEJ CEPUIO CHIKEHUI: K HAYaIy 2025 ro/ia CTaBKa
omycTuiaach A0 6%, a 11 mekabps 2025 roxa VcmomHutenbHbIH koMmuteT HBM mpuHsI pelneHue
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CHU3UTH €€ Cpa3y Ha 100 6a3MCHBIX IIYHKTOB — 10 5% TOJOBBIX. 3Jt0 OBLIO TPEThe CHHUXKEHHUE B 2025 roay
U OOHO U3 HaunboJsiee PE3KHUX 3a BEChb TUKJI CMATYEHUA.

Ha mapToBckoM 3acefaHuu 2026 rojia peryJsaTop B3sl may3y. bazoBas cTaBKa ocTajiach Ha YPOBHE
5% — peleHue, MPUHATOEe Ha (DOHE BOCCTAHOBUTEJIBHOrO poOcTa WHQJIAIUKA U PACTYINEed BHEIIHEeH
HEeOIpe/IeJIEHHOCTH, CBA3aHHON C POCTOM MHUPOBBIX IIeH Ha DHEPTOHOCUTETH.

Aara basoBas craBka Kpeautbl oBepHaiT JAeno3utbl oBepHanT CraBKa peno
WioHb 2023 (nuk) 21,50% 23,50% 19,50% H/A

[lekabpb 2024 6,00% 8,00% 4,00% 6,25%

11 pekabps 2025 5,00% 7,00% 3,00% 5.25%

MapT 2026 (TekyLLmnii) 5,00% 7,00% 3,00% 5.25%

3a 2,5 2c00a HEM ctusua 6a3o8yr cmasky ¢ 21,5% 00 5% —
naderue Ha 16,5 NnpoyeHMHO20 NYHKmMa. /[ns cpasHeHus: 8
es8po3oHe Karuesas cmasxa EI[b k mapmy 2026 2oda
coCmasasnna 0koao 2,15%.

NHpnauma: kopmaop AepXKnTcsa, HO BepXHAA rpaHmua 6amnsko

Crpaterus aenexxHodl nonutuku HBM mpenycMmaTpuBaeT ynep:kaHue WHQIAIUYA Ha YPOBHE 5,0% C
JIOTIyCTUMBIM OTKJIOHEHUEM 1,5 MPOIEHTHOTO IyHKTa — TO €CTh B JuamnasoHe oT 3,5% /10 6,5%. Ilo
manapiM HBC, B sHBape 2026 roma roaoBas HWHQJAINUSA COCTaBsIa 4,9% (IOJyTOparooBOi
MHHUMYM), B (peBpajie MOAHAIACH JI0 5,06—5,1%, a B MapTe yCKOpHIach 710 5,8%. Pocr 1ieH 3a MapT K
deBpastio cocraBmi 1,3%, a ¢ Hauasia royia (k ekabpio 2025-10) — 2,7%.

CrpykTypa WHQIAIMOHHOTO JaBjeHUs HeomHopoaHa. Hambosiee 0OJIE3HEHHBIM OCTAETCSA CEKTOP
YCJIyT: B KOHIIE 2025 Tojja YCJIYTH TOPOXKaIn Ha 13—15% B TOJI0OBOM BBIPAXKEHUU — TIPEXkKe BCETO MU3-3a
pocta TapudoB Ha KOMMYHaJIbHble YCIYTH H  SKWJIHIHO-KOMMYHAJIbHOE  XO3SHCTBO.
Hemposi0BOIbCTBEHHBIE TOBAPHI, HAPOTUB, 3aMEIJTHINCD /IO 2,3—2,5% MO/ BIUSHUEM CHUKEHUs TeH
Ha ToIIHBO. bazoBas nnbJisAus (6€3 yuéra BOJAaTUIBHBIX I[eH Ha TOIUITUBO U PEryJIUPYEMbIX TapudOB)
K IekabpIo 2025 rojia COCTABJISAIA OKOJIO 5% — MPaKTHYECKH TOYHO 1o 1esin HEM.

Mepuogp, FopoBasa nupnauua (UML) MosacHeHne

WioHb 2025 8,2% JNokanbHbili Nnk 2025 roga

CeHTab6pb 2025 6,9% CHUXeHVe Mo TpeHay

OkTa6pb—Hos6pb 2025 7,0% Crabunusaums Bblille KOpUAOpa

[lekabpb 2025 (6a3oBas MHOGAALMA) ~5,0% CoBnageHue c uensto HEM

AinBapb 2026 4,9% Bxoa B kopugop (MuHMMYM 3a 1,5 roga)
®epanb 2026 5,06-5,1% He3HaunTenbHoe yckopeHue

Mapt 2026 5,8% YckopeHue, 6113K0 K cepesrHe Kopuaopa

HroaHc: nporHo3s HBM vs nporHos MB® — aBa pa3sHbIx cLieHapusa

BantoTHbIN PbIHOK: /1eiA AePIXKUTCH, HO C OrOBOpPKamMu

OdunuanbHpli Kypc MOJIZABCKOTO Jies B (eBpasie—MapTe 2026 roma Koyebaics B auamasoHe
19,0—20,2 MDL 3a 1 eBpo. Ilo manubim HBEM, cpenHeB3BellleHHas CTaBKa Ha Me:KOAaHKOBCKOM
BJIIOTHOM DBIHKE B (eBpajie cocTasisaia okosio 20,30 MDL/EUR. 3a rox (52-HemenpHBIN AUamna3oH)
KYPC €BPO K JIel0 MEHsJICA OT 19,03 10 20,34 MDL — To ecTb Jieti ocstab mpumepHo Ha 3,3%. [Ipu aTom B
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MapTe 2026 ToAa YKUCTHIA CIIPOC HA BAJIIOTy CO CTOPOHBI IOPUAWMYECKHUX JIUI] ObLI MOKPHIT YHUCTHIM
npeioKeHneM OT QU3UUECKUX JINI Ha 92%, TpoTUB 95% B deBpaste.

HBM He TapreTtupyeT Kypc HamnpAMYy: OpUIIMATbHBIA OOMEHHBIH KypC CIIYKUT JIMIIb JJIA IeIei
Oyxrasrepckoro yuéra. TeM He MeHee PEryJsATOp TPUCYTCTBYET HA PHIHKE JJIs CrJIAQ’KUBaHUS
BOJIATHWJILHOCTU. YKpeEIUIEHHWE JoJiylapa Ha MHPOBBIX PBIHKAX H OcjiabJeHue €BpO CO3JAloT
JIOIIOJIHUTEJIBHOE JIaBJIeHUE Ha JIef: YeM JiellleBjie eBPo, TeM OoJIblile JIaBJIeHNe Ha MOJIIABCKUM SKCIIOPT
U IlepeBOZbI U3 JUACIOPH], HOMUHUPOBAHHBIE IPEUMYIIIeCTBEHHO B €BPOIIeHCKON BaOTe.

Baniota Kypc HBM (opueHTMp mapTta) /[inanasoH 3a 12 mecsaueB WN3meHeHue 3a rog
EUR/MDL ~20,0-20,2 19,03-20,34 +3,3% (neit ocnab)
USD/MDL ~18,3-18,7 W/ [laBIeHNe CO CTOPOHbI

ykpenneHua USD

KpeauTbl: kak 6a30Baf cTaBKa TPaHC/IMPYeETCA B peasibHbliA CEKTOP

KomMmepueckre OaHKHU yCTAaHABJIUBAIOT CTABKU 110 KPEJIUTAM B JIESIX, KAK IIPABUJIO, OPUEHTUPYSCH Ha
6azoBpit uHAekc HBM mmoc cobGcrBeHHass Mapika. B mapre 2026 roma 6aHk maib ykasbiBaa
IJIaBAIOIIYI0 UTIOTEYHYIO CTaBKY, CKJIaAbIBatoIIytocsa u3 nuaekca HBM oxosio 5,57% u map:xku ot 2,38%
0 3,43% — WTOTOBBIN AWanasoH: 7,9—9,0% romoBeix. ProCredit Bank mpejjaras HIOTEKy IO
¢dukcupoBannoii craBke 8,75% ¢ addextuBHOU romOBOI craBkoi (IIIC) 9,19%. FinComBank mo
MIOTPEOUTETLCKUM KpeAauTaM 0e3 3ajiora yCTaHaBJIMBAJ CTaBKy 9,25—9,75% (IIIC — 10,19%). Ilo
nporpamme Prima Casa Plus rocyzapcTBeHHast cTaBKa Jep:KUTCS HA ypoBHE 0K0yI0 8% (6a3oBasi cTaBKa
HBM ~5% + map:ka 6anka ~3%).

BakHBIF MeXaHH3M: CTABKM [0 IIJIABAIOIIMM KpEIUTaM II€PEeCMaTPUBAIOTCS ABAXKAbI B rog — 1
sHBaps u 1 uionA. CHmwkeHne 6a30Boii ctaBku HEM ¢ 6% 1o 5% B mekabpe 2025 rojja OTpa3uTCcsa Ha
IUIABAIOIIMX UTIIOTEYHBIX CTABKAX C UIOJIA 2026 Toia. 3aEMIIUKHU, B3SBIITHE UIIOTEKY B 2023—2024 rogax
oz 15—18%, ysKe PO HECKOJIBKO IEPECMOTPOB BHU3 — UX CTABKHU CYIIIECTBEHHO CHUBUINCH, XOTS U
OCTAI0TCA BBIIIE€ HbIHEHNITHUX PBIHOYHBIX Hpel[]IO)KeHPIfI.

MpoaykTt / BaHk CraBka (HomuHan) 3AMNC (3ppekTnBHaAA) Tun
Wnotexa, maib (MDL) ~7,95-9,0% WA Mrasatowias (nkaexc HEM +
Mapa)
Mnoteka, ProCredit Bank 8,75% 9,19% ®ukcmpoaHHas (8o 19.03.2026)
Wnoteka, FinComBank (npumep o o
500 Thic. MDL) 8,00% 8,64% MnaBatowias
Prima Casa Plus ~8,0% H/A MnaBatowas (ctaBka HEM + 3%)
Motpebkpeaut, FinComBank o o
(100 Tbic, 60 Mec.) 9,75% 10,19% MnaBatowas
MoTpebkpeaur,
o1 9,21% H/A MnasatoLan/GpukcmpoBaHHas

OTP/Mobiasbanca (6e3 3anora)

| PeanvHas cmoumocms kpeduma 8 MDL: npu ungpasuuu 5,8%
u cmaske 9—10% peanvHdlil npoueHm 04 3aéMWUKa
cocmasasem 3—4% 20008bix. B 2022—2023 22. npu uH@aayuu
8vlille 30% peanvbHble cmasku ObLIU OMPUUAMENAbHBIMU.
Ceiluac deHb2u 8HO8b CIMOAM C80€20 HOMUHAAA.

Tpu ToukM 3peHusn: perynatop, 6U3Hec, aHAAUTUK
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«/lenexcnas noaumuxa, npogodumas HEM, doxasana ceorw aggexmusrocms. Ham ydanocw
cdepxcams uH@PAUUI0, 0becnedums NpedckasyemMocms U co30amv HAOEHCHYH OCHOBY 04
passumus» — 2nasa HEM Anxa /[paey, Hos6pb 2025 200a.

ozunusa HBM: peryyisaTop cuMTaeT akKKOMOJAIIMOHHYIO (MATKYI0) IOJUTUKY OIPABJaHHOM —
OazoBas nHQIAIMA Yy €U, 9KoHOMUKA B III KBapTase 2025 roga pocia Ha 5,1%, B IV xBapraie — Ha
3,6%. Mepa 110 CHIKEHUIO CTaBKH JI0 5% IIPHU3BaHA «IIOJJIePKATh COBOKYIIHBIHM CIIPOC, CTUMYIUPOBATh
moTpebyieHNe W WHBECTHIMH», TOBOPWJIOCh B JekabpbckoMm Ipecc-penuze HBM. OpHOBpeMeHHO
PerysaTop MOAYEPKUBAET: OH IMPOJOJIKUT OTCJIEIKUBATH BHEIIHNE PUCKU U CKOPPEKTUPYET MOJUTUKY
«TIpU HEOOXOUMOCTH ».

[Mosumnus OusHeca: MayIblii W CpeAHUN OU3HEC BOCHPUHUMAET TEKYIIHE CTaBKU 9—11% Kak
«IIpUeMJIEMbIE, HO He JemeéBble». [1o HedopMaIbHBIM OIEHKaM U3 OAaHKOBCKOTO CEKTOPA, CIPOC HA
6usHec-kpenuThl B [ KBapraje 2026 rojja yMepeHHO BBIPOC — MPEXKJE BCETO Ha IOIOJIHEHHUE
000pOTHOTO KamuTata U pepuHAHCUPOBAHHME DAaHEE B3ATHIX KPEAUTOB. IHBECTHIMOHHBIE KPEIUTHI
OCTAIOTCS JOPOTOCTOSIIIIUMH JIJIsI MAJIOTO OM3Heca: Ipu peHTaberbHOCTH MHOTUX MosmaBckux MCII B
5—8% obciykKrBaHUe KpeauTa o 10% co37aéT peasibHOE IaBJIeHHE Ha MapKy.

ITosunusa MexxayHapoaHbIX opranusanuii: MB® 3adukcupoBasn pacxoxkaenue ¢ ontumusmom HBEM.
®oH/T IPOTHO3UPYET CPEHETO/IOBYI0 MHAMIIAIIUIO B 2026 roAy Ha ypoBHe 8,1% W 3aMeajieHHE POCTa
9KOHOMHUKHU 10 1,5% — B IIEpBYI0 O4Yepelb M3-3a POCTa MUPOBBIX II€EH HAa DYHEPTrOHOCUTEIU U
TEOTIOJINTUYECKOU HeCTaOMJIbHOCTH. B 3TOM clieHapuM TeKyIas CTaBKa 5% MOXKET OKal3aTbCs
HEJIOCTAaTOYHO C/IEPKUBAIOIIIEH, UTO MOTPEOYET HOBOTO IIUKJIA Y3KECTOUEHHS.

HroaHc: nouemy nHnaumsa B ycnyrax 13-15%, a obuaa UML, — 5,8%?

Yro xaatb A0 KoHua 2026 roaa

Bazossiii crienapuit HEM mpezmosaraet, uto nHGIIANNA OCTAaHETCA B IieJIeBOM Kopuaope (3,5—6,5%)
B TEUEHUE BCETO 2026 Tofla IIPU CPEHEr0/I0BOM ITOKa3aTesle OKOJIO 4,3%. B aTOM cityyae ocHOBaHUMU AJ1s
MIOBBIIIIEHUs CTABKH HET, a €€ JajbHelIlee CHIKeHHe Bo3MOKHO Bo II-III xBaprasie mpu ycjaoBUU
YCTOHUYMBOTO 3aMejiyleHuss pocta IieH. Crnenapuit MB®, npeamosararomuii mHGuAnuio 8,1% u
9KOHOMMUECKOE 3aMe/IJIeHe 0 1,5%, morpe6oBas 661 oT HEM roToBHOCTH K Pa3BOPOTY MOJTUTHKH.

JI71 miaBaronux KpeauToOB KII0UeBas 1aTa — 1 Uioja 2026 roga. iMeHHO Tor/ia 6aHKH IePecMOTPAT
0a30BBIN HMH/EKC, U 3aEMINUKHU ¢ UMTOTEKOH B MDL yBUIAT U3MEHEHHE eKEMEeCAUHOTOo IaTexka. Ecu
HBM 710 Toroma OCTaBUT CTaBKY HEHM3MEHHOH (WJIM CHHU3UT), IUIATEXK YMEHBIIUTCS WM OCTAHETCS
MpesXHUM. POCT CTaBKH — MaJIOBEPOSITHBIN, HO peain3yeMbIi IPU 3CKaIauu UHQIAITHOHHBIX PUCKOB
— TPAHCIUPYETCS B POCT IJIATEMKA Y?KE C 1 UIOJIA.

MpakTnueckuin yek-AncT Ana 6U3Heca N YaCTHbIX 3aéMLLMKOB

0 Ecsmy Bac 1aBaoIias CTaBKa Mo KPeJIUTy — IIPOBEPHTE JIOTOBOP: KaK UMEHHO IIPUBA3aH 0a30BBIHI
nHjiekc (crapka HBM wmiu cpegHeB3BelieHHas no onepanusam HEM), B kakyro gaTy
repecMaTpuBaercs. 111 HOBBIX KPEIUTOB: CPABHUTE IIPEJIOKEHHUS C IIABAOIIEHN 1
dukcupoBaHHOM cTaBKoU. [Ipu HhIHEIIHEN HEOIPEEIEHHOCTH (PUKCUPOBaHHASA CTaBKa Ha 1—2 rofia
JTAET MPOTHO3UPYyeMOCTh OroizkeTa. [Ipu pacuére peHTabeTbHOCTH HHBECTUIIMOHHOTO MTPOEKTA
3aKJIaJIbIBAlITE CTOMMOCTD KPeJIUTA He HIKe 9—10% Ha 2026 roJ1, HHOIIAIUIO U3/Iep:KeK — He HIDKe
6% (c OTZIEeJIBHBIM YYETOM KOMMYHAIbHBIX TapUGOB). DKCIOPTEPHI 1 UMIOPTEPHL: Kypc EUR/MDL B
JlratnasoHe 20,0—20,3 — pabounii opueHTHp Ha I-1I KkBapTasm 2026. XeKupoBaHUe PEKOMEH TyeTC s
TIIpU CJIeJIKax cBhIlle 3 MecsAIeB. [Iporpamma Prima Casa Plus: miaBaroras craBka
IepecMaTPUBAETCs ABaXKAbI B roj1. [Ipu Tekyiei 6a3oBoii craBke HBM 5% uTOroBasi craBKa OKOJIO
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8%. Cumxxenue HBM B 2025 Tro/Ty y»Ke OTBITPaHoO, CeAyolnee — He rapaHTHpoBaHo. CiieiuTe 3a
3acemanuamu McnomHuTerpbHOTO Komutera HBM: cieyroniye IIaHoBbIe IaThl — Mad U aBIyCT
2026 roga.

UTor

HBM 3aBepmni akTHUBHBIM ITUKJI CMATYEHHUs W B3sJl may3y. basoBas craBka 5% — HCTOPHUYECKHU
HU3KUU YPOBeHb 111 MOJIOBHI MOC/Ie KPU3Hca 2022—2023 roioB. UHIANNMA BepHYIach B KOPUIOP,
Kypc Jied crabuiieH, SJKOHOMUKA yMePeHHO pacTér. Ho pucku HECHMMETPUYHBI: C OJHOH CTOPOHBI —
IepeErpeB MUPOBBIX JSHEPTOPHIHKOB M BO3MOXKHAsA pa3bajlaHCUPOBKA IIEH; C JIPYTOW — MeIJIEHHBIN
KPeIUTHBIA crpoc U cabas WHBECTUIMOHHAS aKTUBHOCTh. B 3TOHM Touke OaylaHca KaKAbIH HOBBIM
BHEIIHUH oK — u3 [lepcu/ickoro 3amBa, oT Kypca JoJijlapa Wil OT IeH Ha ra3 — MOXKET MOTPeboBaTh
OBICTPOTO pa3BOPOTa MOJIUTUKU. Br3Hec, KOTOPHIN cTPOUT (DUHAHCOBBIE MOJIETN TOJIBKO HA «BEUHBIX»
5%, PUCKyeT OLIUOUTHCS.

Hanoru n npaso

HaJsiorossiii pa3Bopor-2026: H/IC — Ha
aBTOMOOUJIN, aKIIU3bI — B EBpoIy, TaMOKHSA
— JIJIAl {UACTIOPBI

C 1 aHeapsa 2026 2o0a 8 Moadose scmynua 8 cuay nakem nonpasok k Haaoz2ogomy
xodexcy (Codul fiscal nr. 1163/1997), oxeamuswuit H/[C, akuu3svl u mamoxceHHble
npasuaa. Tpu pepopmbl MeHA0M No08CedHE8HY0 NPAKMUKY Ou3Heca: nepexoo ¢ akyusa Ha
HJIC npu umnopme asmomobuiell, 6sedeHue MexaHuama 06pamHoz0 Ha102000610%4ceHUs
0415 pblHKA 3HEp2oHOCUMenel U NogbluleHUe nopoza pecucmpayuu naameavuwjuxos H/[C.
IapaaneavHo MunguH 8vicmasun Ha NYbAUUHbBlE KOHCYAbMAayUU NPOEKM NOAHO20
nepenucsiearus pazdeaa IV Kodexca — 6yodyujue «2apMoHU3UPOBAHHblE AKUU3bL» 8 CML1e
EC. BUSINESS LIGA cucmemamu3upyem u3meHeHUs U OyeHUB8aem ux nocaedcmaus 011
busHeca.

L 4

3akoHopAaTe/IbHbIA PYHAAMEHT: YeTbipe KJKoUeBbIX aKTa

Bce m3MmeHeHus, BCTYNUBIINE B CUJIy 1 sSTHBaps 2026 rojia, CrPYIIINPOBAHBI BOKPYT HECKOJIBKUX
3aKOHOB, MPUHATHIX B 2025 TOAY U B Hauasie 2026 royia. ba3oBelil peecTp mompaBok Kk HasmoroBomy
KOJZIEKCY II0 COCTOSIHHMIO Ha MapT 2026 roaa BkIOYaer: 3akoH N2 139/2025 (obpatHoe
Hasorooboxkenne HJIC g1a sHeproHocuTesed, B CWIy C 01.01.2026); 3akoH No 187/2025
(mepexomubiii pexxum HJIC/aknusbl ayis aBToMOOmiIei); 3akoH NO 318/2025 (makeT (GHCKaTbHBIX
uszMmeHeHuti: mopor H/IC, 6a3a Hayioroo6103KeHusI, IporpaMMa BO3MEIEHU IS arpapueB); 3akoH NO
319/2025 (TaMOKeHHbIE JIbTOTHI JJIS JUACTIOPHI, B CUITY € 01.01.2026). Emié ogun akT — 3akoH NQ 12 ot
26.03.2026 — yKe BHOCHUT OUepe/THbIe IPABKU B JlelcTByIomui Kojekc.
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KnroueBble 3akoHogaTenbHble nsmeHeHna HK PM, Bctynuslume B cuny B 2026 roay
3aKkoH Aata npuHaTtua Aarta BcTynsieHua B cuny CyTb UsSMeHeHus

ObpatHoe HAC ans noctaBok
Ne 139/2025 2025 01.01.2026 3/1EKTPO3HEPrUM N MPUPOLHOTO
rasa Tpevigepam

MepexoaHbI PEXUM: aBTO MO
Ne 187/2025 10.07.2025 01.01.2026 nnsmHry go 01.01.2026 — He
obbektT HAC

Mopor HAC 1 go 1,5 maH nees;
Ne 318/2025 29.12.2025 01.01.2026 / nostanHo npaewaa 6a3bl 06N10XKeHUS;
nporpamMma arpapues

BecnowimHHbIN BBO3 aBTO 1
JINYHBIX BELLen Ans rpaxkaaH,

N2 319/2025 2025 01.01.2026
BO3BpaLLatoLLMXCA U3-3a
py6exa
[JlononHutenbHble

N2 12/2026 26.03.2026 no TekcTy KOppeKTMpoBku Hanorosoro

Koaekca

MpoekT (Pa3aen IV,
«[apMOHM3MpPOBaHHble ¢de.. 2026 — KOHCyNbTaL UK nocne scrynaenva PM B EC
aKLM3bI»)

MonHas nepesanuck pexxunma
akuu3oB nog aupektusbl EC

HAC: Tpn HOoBLUECTBa, KOTOpPble N3MEHAT paboTty 6yxrantepuin

IlepBoe u camMoe MpsIMOe W3MEHEHHEe — TMIOBBIIIEHHE IOopora o00sA3aTeJbHON PperucTpauu
wiareasinukoM HJIC. JTo 31 gexabps 2025 roga koMnaHusA obs3aHa ObLIa perHCTPUPOBATHCS, ECTU €€
TO/I0BOIi 00OPOT MPEBBICHI 1,2 MJIH MOJIIaBCKUX JieeB (0K00 62 Thic. eBpo). C 1 AHBapsa 2026 roaa
IUTaHKa MOJTHATA 10 1,5 MJIH JieeB (OKOJIO 77 ThIC. €Bpo). FI3MeHeHte BhiTeKaeT U3 3akoHa N2 318/2025.

| C2026 200a nopoz o6s3amenvroil pecucmpayuu
naameavwuxom HJ[C evipoc c 1,2 do 1,5 MAH n1ee8 — manwlil
6u3Hec noayuua 3anac 8 300 000 aee8 20008020 obopoma 6e3
HJIC-obs3ameascms.

Ins wmajmoro OuzHeca B3TO TmpsAMas BSKOHOMHUS Ha aJMUHUCTPUPOBAHUHU. Ilo OIleHKaMm
MPEATPUHUMATEIBCKIUX O0BEAMHEHNH, HECKOJIBKO ThICAY HEOOJIBIINX MPEAIPUATHH paHee BIUIOTHYIO
HaXOJUJIUCH ¥ TIOPOTOBOI YEPTHI U BBIHYKZEHBI ObLITH JIMOO0 IPOOUTDH BBHIPYUKY, JTUOO HECTU PACXO/bI HA
HAC-yuér mpu ¢axTuyecKkn MHHUMaJIbHOH Mapike. ['ocyiapcTBo, B CBOIO Ouepenb, 0DOCHOBAJIO
U3MeHeHHe HWHeKcalnued Ha WHQIAnUI0 u commkeHneM ¢ npaktukodl EC, rie moporu y Majbix
TOCyZlapCTB-UJIEHOB HepeJIKO BBIIIIE.

Jto Hauboslee TEXHUUYECKH CJIO’KHOe HoBOBBeZeHwe. C 1 AHBapsa 2026 roja MpH IIOCTaBKax
3JIEKTPOSHEPTUH U IPUPOJTHOTO Ta3a MEK/Iy 3aperucTpupoBaHubIiMu miatesbiiukamu HIC B Mosgose
MpUMeEHsIeTCA MeXaHHu3M o0paTHOro HauucieHus (taxarea inversd): mpomaser; HJIC mokymaTesio He
BBICTABJISIET, a MOKYIATEIb-TPEUIEP CAM HAYMC/ISIET HAJIOT B CBOEH JIeK/Iapallii — OJHOBPEMEHHO KaK
UCXONAIMMNA W Kak Bxoaamuh. Paxtudeckoro aBwmkeHUs jaeHer mo HJIC Mexay IpojaBIoM U
KOMMEDPCAHTOM IIPH STOM HET.

3aKoH YETKO OUYEpPUUBAET, KTO SABJISETCH «KOMMEPCAHTOM» JJIsl IieJIel HOPMBI: JIUIIO, UMeEIoIee
JerictBytonnyto snreHsuio HAPD (HanuoHasibHOE areHTCTBO IO PEryJMpPOBAaHUI0 B 3JHepreTuke /
Agentia Nationald pentru Reglementare in Energeticd), ubsi OCHOBHAS JI€SITEJIHHOCTh — IEPENPOIaKa
SHEPruU WU ra3a, a coOCTBeHHOe MOTpebJyieHHe He MpeBBIMAaeT 1% OT 3aKyIUIEHHOTO o0béma. [l
JUCTPHUOBIOTOPOB — OCOOBIN TepexOoAHbIH pexuM Bo3Bpara HJIC: ecou mo Jiekyiapanmuu 3a JAexKa0pb
2025 rojia CyMMa K BO3MEIIIEHHIO IIPEBBIIIAIa 10 MJIH JIEEB, IPABO HA IO3TAITHBIA BO3BpaT — He Oosiee
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25% HaKOIUIEHHOU CyMMBI 33 YKa3aHHBIN IIEPUO,.

HroaHc: NMpPoeKT Vvs. npl/lHilTblﬁ 3aKOH

3akoH N9 318/2025 3aKkpbUI PAJl TPAKTUUECKUX TPOOEJIOB B UCUNCIEHUH HAJIOT0001araeMoi 0assl.
OTHBIHE 3aKpeIUIeHO: HajioroobsjaraemMas CTOMMOCTh yMEHBIAeTcd HAa CYMMY  CKHJIOK,
MPEeIOCTaBJIEHHBIX IMOKYIIATEI0 B MOMEHT IIOCTaBKU — B (popMe UCKOHTA, pabara, 6oHyca, HOHYCHBIX
6a/U10B (IIPOrpaMMBbI JIOSJIBHOCTH) WJIM UHBIX (popM cHUKeHUs 1eHbl. OTAeIpHO yperynpoBaHa 6asa
JUIsl YCIyT IO paclpesieJIeHUI0 MPUPOJHOTO Ta3a, KOTOpbIEe OIEPATOPhl PaCIpeeUTENbHBIX CeTel
OKAa3bIBAIOT MOCTABIIUKAM II0 €ANHOMY Tapudy: KOPPEKTHPOBKA HAa KOMIIEHCAIIMIOHHBIA ILIATEXK II0
MexaHu3My BelpaBHUBaHUs (3akoH NO 108/2016 0 IPHUPOTHOM Ta3e) MPOBOIUTCA Yepe3 OyXraaTePCKyIo
3amnuch (notd contabila).

Kpome Toro, ormeHena Hopma 4. 18 cr. 102 HK, orpanuuuBaBmias BeiueT HJ/IC mo HasoroBbIM
HawianHaeiM (facturda fiscald), BBICTaBJIEHHBIM He B BJIEKTPOHHOM ¢opMare MOCTaBIIMKAMU,
00s13aHHBIMHU HCII0JIB30BaTh crcreMy e-Factura. C 1 sHBaps 2026 rofia 3T0 OTpaHUYEHHE CHATO: €CJIU
HAaKJIaJ{Has BHICTABJIEHA HE B 3JIEKTPOHHOM BHUJIE IIOCTABIIMKOM U3 CIIMCKA 00S3aHHBIX, BEIUET BCE PABHO
He OJIOKUPYETCS aBTOMATHYECKH.

ABTOMO6MAN: KOHel, akyM3am, Havano HAC

Camas pes3onaHcHas pedopma st PU3NUECKUX JIMI] U aBTO/IMJIEPOB — IIOJIHAS 3aMeHa akIu3a Ipu
MMIIOPTEe JIETKOBBIX aBTOMOOMIel (Ttapuduble mo3unuu 870321-870380, 9705) Ha HJIC mo
CTAaHJAPTHOU cTaBKe 20%. ITOT IIepexo] IUIAHUPOBAICA eImé C 2023 Trojia, NMEePBOHAYAIBHO C
MTOSTAITHBIM CHIDKEHHEM akiusa (—70% B 2025, —80% B 2026, —90% B 2027), ogHako IlapsiaMeHT B
OKOHYATEJIbHOM UTEHHWH IIPOT0JI0COBaI 3a Oosiee paguKaIbHBIM BapHaHT: ¢ 1 sSHBapsA 2026 roga —
toabko HJIC 20%, 6e3 mapasiieIbHOTO aKITh3a.

Pe>xum Hanoroo6n10>keHns UMnopTa JierkoBbIxX aBTOMO6UANEI: AWHaMUKa

Mepuogp, Pexxum CraBka / ¢popmyna Mpumeuyanne
031122025 Akums (no obbémy asuratens n Mo wkane HK, npua. 2, Tabn. 1 OcBoboxzaermne ot HAC 6e3

A o BO3pacTy aBTO) (neeB/kyb. cm) npasa BblyeTa (n. 24 ct. 103 HK)
20% OT TaMO>XXeHHOW AKLM3 OTMEHEH; «Hanor Ha

c01.01.2026 HAC 20% CTOMMOCTM + TaMOXeHHas pockolb» — ¢ asto > 700 000
nowavHa nees
MocTaskun no Takum gorosopam  3akoH N2 187/2025, ct. 95 u. (2)

Jnzunnr go 01.01.2026 AKLM3 yXKe B LieHe aoroeopa — HE o6wekT HAC HK

BosBpaT aKLyu3a Annepam ABTO Halciage Ha 31.12.2025 AkuWM3 K BO3BpaTy (Kpome Aon. lpynna 45.1 KAEM, 3asaBneHve B

akum3a) MHC, cT. 176 HK
IIpaktuyeckuin 3ddeKT mId pHIHKA HEOJHO3HAYeH. ABTOMOOWINM ¢ OOJIBIIMM JIBUTaTeJIEM U
3HAYUTEbHBIM BO3PACTOM PAaHbIIE 00JIarajuch OTHOCUTEIBHO BBHICOKUM AKITU30M (CTABKH POCJIM IO
or roza: 6eHsun — 7 719 jeeB/T B 2023 [1 9 456 jseeB/T B 2026, qusens — 3 248 [ 3 979 nees/T).
Ternepsb cymMMa HaJIora OIPeAesIsiETCs IEHON aBTOMOOKIIA, a He 00bEMOM JBUTATEA, YTO TEOPETUUECKU
CHIJKAeT HArpy3Ky Ha JIOpOrve MAJIOJIUTPAKKU U YBEJIMUUBAET — HA OIO/KETHBIE aBTO C OOJIBIINM
MoTOpoM. TaMoOXHS (PHKCHpyeT, UTO OI€HKAa CTOMMOCTH aBTOMOOWMJISI IIPOBOJAUTCA Uepe3
nHGOPMAIIMOHHYIO CHCTEMY HAaKOIUIEHHBIX JIeKJIapaliiii, 9YTO CHUKAeT PUCK 3aHIKEHHUA TaMOKEHHOHN

CTOMMOCTH.
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| ITepexod c axuusa Ha H/IC npu 88o3e asmomobuaeill meHsem
N102UKY HA/10200010H4CEHUSA: TNenepb naamsam He 3a
dsuzamenv, a 3a YeHy MawuHsl. /[opo2oil, HO IKOHOMUUHDLIL
asmomoouns naamum 6oavuie; 0ewesslil «AUMpPAHCHbIT» —
MeHblue.

Axum3bi: ctaBku Ha 2026 rog 3apukcmpoBaHbl, 6onbluas pepopma — Ha ropusoHTe

[To feficTBYIONUM CTaBKaM aKIIM30B Ha TOILIMBO, aJIKOTOJIb U Tabak HasoroBbIil KofeKC ¢ 1 SHBApS
2026 roja npuMeHsieT Tapudbl, YTBEPKIEHHBIE €IE IMOMpPaBKaMHu 2023—2024 TOJOB B TPEXJIETHEN
ceTke (2024—2026). CTaBKU Ha CUTApeThl ¢ QUIBTPOM COCTaBIAIOT 1 189,57 jesd + 13%, HO He MeHee 1
595,53 Jiest 32 1 000 IMITYK. AKIIM3 Ha O€H3UH JOCTUT 9 456,12 Jiesi/T, Ha [U3eJIbHOE TOIIUBO — 3 978,95
nes/t. CtaBku Ha nuBo (3,05 Jes/n), BepmyT (17,37 Jies/n) W 3TWIOBBIA cnupt (132,27 Jes/i)
COXpaHEeHbI Ha YPOBHE MPEABIAYIIHX JIET.

AvHaMuKa cTaBOK aKL,M30B NO OCHOBHbIM KaTeropuam (MonaoBsa, neun)

ToBap EamHunua 2023 2024 2025 2026
Curaperel ¢ 1000 wr. 119875 1318,62 145048 1595,53
dUAbTPOM (MUH.)

beH3nH TOHHa 7 719,00 8 259,33 8 837,49 9 456,12
[n3enbHoe TOMIMBO  TOHHA 3 248,00 3 475,36 3 718,64 3 978,95
Mueo TP 3,05 3,05 3,05 3,05
Bepmyt mTp 17,37 17,37 17,37 17,37
STWUNOBbLIN CMPT mTp 132,27 132,27 132,27 132,27
Cuap Abnoureid/py 3,36 - 1,80 1,80 1,80 2,00

LweBbin
KitoueBoe cobbiTre dheBpasis 2026 rofa — MyOIUKaus s MyOJIUYHbBIX KOHCYTIBTAIIUH TOCIeTHETO
mpoekTa NHoyiHON pemaknuu Pazgena IV «Axkmusel» HasoroBoro kozexkca. MUHGMUH TIPEJIONKUI
MeperMeHOBaTh paszien B « [apMOHU3UPOBAaHHbBIE aKI[U3HbIe cO0pBI» (Accize armonizate) 1 BBeCTH ero B
neticteue o pakty BerymieHus Moszosst B EC. IIpoekt Tpancnonupyet Jupektusy (EC) 2020/262 06
obIeM pexuMe akIu30B, AUpPeKTuBBl 92/84/EAC u 92/83/EADC mo ankorosio, a Takke JUPEeKTUBY
2011/64/EC no Tabaky.

CoryiacHO TIPOEKTY, TapMOHU3anusA OyzeT yacTuIHOH. CTaBKU HA aJIKOTOJIb BBIMAYT HA MUHUMYM EC
10 GOJIBIIIMHCTBY HO3UIIUH, KpoMe si0JIOUHOTO U TPyIIeBoro cujpa. Ha HepTEenpoayKThl — TaK:Ke JI0
muHIMyMa EC, KpoMe U3€I5HOTO TOILIMBA: €T0 CTABKA CO3HATEIFHO YCTAaHOBJIEHA HIDKE €BPOIENCKOTO
MHHUMYMa, C YIETOM 3aBHCHMOCTH MOJIZIABCKOTO CEJIbCKOTO XO3(HCTBA OT 5TOTO BUjA TOILUIHBaA. Ilo
Tabaky MUHUMaIbHbIE YpoBHU EC ITaHMpyeTes HOCTHYD K 2027 TOAY — COTJIACHO YiKe JIEUCTBYIOIEMY
«HAJIOTOBOMY KaJIEHJIapI0» €3KETOTHOTO ITOBBIIIEHN .

HioaHc: npoekT «fapmoHM3npoBaHHbIX aKLM30B> Vs. geicTBytowmin Pasaen IV

TamorxHa: TP 3HAUNMbIX USMEHEHUA

C 1 sgHBapsg 2026 roAa JIEUCTBYIOT TaMOKEHHbIE JIBTOTHI I MOJIABCKUX TpakJaH,
BO3BPAIIIAIONIUXCS HAa POJUHY HA IIOCTOSHHOE JKUTEJBCTBO. 3aKOH NC 319/2025 (omybsuKkoBaH B
OdurnaabHoM MOHUTOPE 2025, N 659—661, CT. 794) pa3pelaer OeCloNINHHBINA BBO3 IMUYHBIX BEIeH
1 omHoro aBToMoOwWIsA (TapudHasa mozunua 8703). YcoioBus: TpakaaHcTBO PM, Bospact 18+,
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MIPOKMBAHKE 32 PyOEKOM IOATBEPKIAEHO JOKYMEHTAJBHO, B/ HA JKUTEJBbCTBO WA WHOM JOKYMEHT
MHOCTPAHHOTO Tocy/iapcTBa. 110 aBTOMOOUIIIO: BO3PACT /IO 10 JIET, TAMOKeHHast CTOUMOCTH He BBIIIIE 550
000 J1eeB, 00BEM IBUTATEA [0 3 000 Ky0. CM, TOJIBKO JIHYHOE HCII0/Ib30BaHUeE. J[JIsl MOJIyYEH s IbIOThI
HeoOXOAMMO IOJAaTh 3asBJIeHHe Ha e-mail: revenire@customs.gov.md He MeHee yeMm 3a 30 pabouux
JIHel 10 BBo3a. TaMOKHSI OTBEUYAET B TEUEHHE 20 pabOUMX JHEH.

ITopor ocBOOOX/IeHUsA OT WMIIOPTHBIX IUIATEKEU AJIA OTIPABJIEHUU, MOJIyIaeMbIX (PU3UUECKUMU
JINIIaMH, COXPAaHEH HA YPOBHE 150 €BpPO 3a OAHY MHOCBUIKY (cT. 219 4. 1 TaMOKEHHOTO KO/eKca).
HMIopTHBIE MOMUITHHBI — OT 0% /10 15% B 3aBUCUMOCTH OT ToBapHOoU mo3uiiun; H/IC npu npepbiieHuu
— 20%. [Ina mochUIOK B JMamna3oHe 150—1 000 €BPO JEUCTBYET JIEKJIapUPOBAaHUE IO YIPOIIEHHOHN
dopme H6 B cucreme ASYCUDA World; cBriiiie 1 000 eBpo — cTaHAapTHas Aekaapanus Hi.

B mapTte 2026 roma ITpaBuUTeIbCTBO paccMaTPUBAJIO HONPAaBKK B TaMOKEHHBIN KoJleKc (CT. 95/2021)
OTHOCHUTEJIbHO TPAHCIIOPTHBIX CPE/ICTB, BBE3EHHBIX HA TAMOKEHHYI0 TEPPUTOPHIO JI0 1 HIOJIS 2025 rojia
B peXHUMe BpeMEeHHOTo iomycka (admitere temporara) u yeii 180-THEBHBIN CPOK UCTEK. 3aKOHOIIPOEKT
IIpelycMaTpuBaj IIpeKpalieHre TaMOKEeHHBIX 00A3aTesIbCTB B CiIydae, ecjy Biasesiel] OopUINaIbHO
3agBUT 00 YHUYTOKEHUH WIN pa3bopke aBTOMOOMIA Ha 3amyactu. CTatyc HOPMBI Ha MapT 2026 roza:
JIOKYMEHT Ha CTaJuu corjiacoBanus B [IpaBuresncTBe.

Touku 3peHus: rocygapcrBo, 6U3Hec, SKcnepTbi

HOBI/IHI/IH MI/IHI/ICTepCTBa (bPIHaHCOB ImocieagoBaTeJibHa: BC€ M3MEHEHUA — IIard €BpOHHTEIrpamuu.
«Hepexo,u Ha HI[C IIpu BBO3€ aBTOMOOMJIEHI — 5TO BBIIOJIHEHHE 00A3aTeJIbCTB II0 rapmMoOHU3alln
HaJIOTOBOTO M TaMOXXEHHOT'O 3aKOHOAATEJIbCTBa», — HEOJHOKPAaTHO HOL[‘-IépKI/IBaJII/I paBpa6OT‘-II/IKI/I.
Mexanusm obparHoro H/IC sy sHEproHOCUTENEN JOCTOBHO TPAHCIIOHUPYET MMOI0KeHUs JIUpEeKTUBBI
2006/112/EC o cucreme H/IC.

ABTOMMIIEPHI M ACCOITMAIIMHM HUMIIOPTEPOB IMPUHSIIN pedopMy HeogHOo3HauHO. [Dmroc: pedyHmanus
aKIM3a JJIsl aBTO Ha CKJIAJIE IO COCTOSTHHUIO Ha 31.12.2025 CHIKAET IIPSAMBIE IIOTEPH IUJIEPCKUX CeTel OT
mepexoza. Munyc: HoBas 6aza HaOroobJi0keHuUs (IleHa MAaIIMHBI) MOBHIIIAET (PUCKATIBbHYIO HATPYy3Ky
Ha OI0/I’KETHbIE aBTOMOOMIN ¢ OOBEMUCTHIMY JABUTATEISAMH — TPAJAUI[HOHHBIN CETMEHT MOJIAABCKOTO
PBIHKA TOZEPKAHHBIX aBTO. B OTpaciu Takke COXPaHSIOTCA OIMACEHUs OTHOCUTENbHO 3aHUKEHUs
TaMOKEHHOU CTOMMOCTH: IIPH aKI[U3e TAMOKEHHUK OIIEHUBAJI ITPEK/IE BCEr0 0OBEM B BO3PACT, TEIIEPh
— IeHy, uTo TpebyeT 60Jiee TOUHOMH OIEeHKU PRIHOYHOM CTOMMOCTH.

IKCHIEPThl YHEPTETHYECKON OTPAC/IM YKa3bIBAIOT, UTO MexaHu3M obpatHoro HJIC mis raza u
3JIEKTPUYECTBA CHUMAaeT Ipo0JeMy KaccOBOTO pasphiBa: paHee Tpedzepbl cHavana miatwau HJIC
MIOCTABIIUKY, a 3aT€M KJIJIN BO3MelleHus u3 O0opKkera. Tellepb HAJIOT HAYNC/IAETCA B JAeKIapaliuil —
HET HU OTTOKAa CPEJICTB, HU OdYepeAu 3a BO3BpaTOM. KpUTHKHM OTMEUalT, YTO HOpMa TpebyeT
0e3ynpeyHOl aJMUHUCTPUPOBAHUsS: NMPHU OIIMOKE B CTaTyce MOKymaress (He OTBEYaeT KPUTEPHUAM
«KOMMEpPCaHTa») Y HAJIOTOBOW BO3HUKHET IIPETEH3U K TPO/IaBIly 3a Heyaep»kaHHbril HIIC.

MpakTuueckunii uek-nncrT ana 6usHeca Ha mapt 2026 ropa

O IIpoBepsre craTyc miaTensimuka HJIC: ecyiu BeIpyuKa 3a 2025 roj ObL1a B Uana3oHe 1,2—1,5 MJIH
JieeB — BO3MOKHO, 00513aHHOCTh PETUCTPAI[UH [T0 HOBOMY IIOPOTY HEe BO3BHUKJIA. YTOUHUTE Y
HaJI0TOBOTO KOoHCyabTaHTa. ABToAMephl (KEM, rpynma 45.1): mofaiTe 3asBjIeHHEe HAa BO3BPAT
aKIM3a 3a aBTO, HAXOIUBIIIHECSA B 3amacax Ha 31.12.2025, B opszike cT. 176 HK. Cpok nmogaun
3aKOHOM He OTpaHuY€eH, HO JIydllle He OTKJIaAbIBaTh. JIN3UHTOBble KOMIIAHUM: ITIOCTABKH 110
ZIOTOBOpaM (pMHAHCOBOTO JIU3UHTA aBTOMOOWIIEH, 3aKJIFOUEHHBIM 10 01.01.2026, — He 06bekT H/IC.
ITpoBepbTe AATHI B KAXKOM JIOTOBOPE. DHEPTETUUYECKUE TpeHieph ¢ utieH3ueli HAPD: ybenurecs,
YTO BalllU IEKJIapalliy 3a THBaph 2026 roza orpakaioT H/IC B pexkume 06paTHOTO HAYKUCIIEHHUS.
[TnarenpIuK, He IPUMEHUBIINI MeXaHNU3M, PUCKYET JoHAUKcIeHneM. [TocTaBuky raza u
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BJIEKTPOIHEPTUH: IIPOBEPHTE, MOTMA/IAIOT JIM BAIIIKA TIOKYIIATEIN TI0]] OTIpefiesIeHe «KOMMepCcaHTa»
(munensus HAPD + OCHOBHOM BU/I IEITEIHHOCTH — IEPENpoiaka + MoTpebsieHue < 1% OT 3aKyIOK).
Hcnosp3yere MpOrpaMMbl JIOSUIBHOCTH WJIM CKUZIOUHBIE cxeMbI? [IpoBephbTe, IPABUIBHO JI Ballla
yuérHas mporpamma ymenbinaet 6asy H/IC Ha cymMy OOHYCOB U JUCKOHTOB — TEIEPh 3TO HOpMa
3aKkoHa. /[nacmopa: ecju IJIaHUpYeTe BEPHYThcsA B MOI0BY, ojjaliTe 3asBiieHre B TaMOXKeHHYIO
cryx0y (revenire@customs.gov.md) 3a 30 pabouux JiHei 0 BBO3a. JIbroTa JEHCTBYET OJTHOKPATHO.
AJtkoroJib, TabaK, TOIUIMBO: CJIEIUTE 32 XO0M ITpoeKTa «'apMOHU3UPOBAHHBIX AKI[U30B».
[Ty6uyHble KOHCYJIBTAI[NH 3aBEPIIIIIINCE B (peBpasie 2026 T0/1a; CIEAYIONINL 3TAll — IepBOe UYTeHHe
B ITapsamenre.

Ntor: pedpopma He3aBepLUEHHAA, HO BEKTOP NMOHATEH

HasioroBble u3MeHeHUss 2026 rofa — He PA30BBI IAKET, a YaCTh CUCTEMHOIO COJIMKEHUS C
duckanpapiM acquis EC. MosmoBa odunmanbHo 3aduKCHpoBaja Mejb TPAaHCIIOHUPOBATh JIUPEKTUBY
2006/112/EC mo HJIC mnoysHOCTBIO [0 2027 T0/la, a AaKIU3HBIH PEXUM — B CTPYKTYPY
«TapMOHU3VUPOBAHHBIX AKIM30B» IO (QakTy wieHCTBa. /[yl OW3Heca 3TO O3HAYAEeT IPEJCKa3yeMOCTh
TPEH/IA: CTABKU aKI[U30B HAa CUTAPETHI ¥ TOIUTUBO OYAYT PACTH €Ilé KaK MUHUMYM JI0 2027 TOfja; PEXKUM
HIAC — ycnoxuAThes (0OpaTHOe HauuMC/IeHUE, B3JIEKTPOHHBIE HAKJIAJHbBIE). BBIMTPHIBAIOT Te, KTO
aZIaTITUPYET YYETHBIE CHUCTEMBI M BHYTPEHHUE NPOIEAYPHl 3apaHee — HEe JOXKHUAASCh KaMepaJabHOU
MIPOBEPKH.

3apnnara u Hanorn

MuaumaJjaka +15%, B3Hocbl BI'CC +11,5%: Bo
YTO 00X0auTCA pad0oTHUK B MOJ10BE B 2026

roxy

C 1 sansaps 2026 200a muHumanvHaa aapnaama e Moadoge evipocaa do 6 300 nees,
cpedHsas npoeHo3upyemas — 00 17 400 aees. B3Hocwl 8 6100xcem 20cy0apcmaeHH020
COUUANBHO20 CMPAX0B8AHUA 8 PUKCUPOBAHHOU CYMMe NOOHANUCH HA 11,5%. [IpoyenmHble
CcMasxu no 3apnaamHviM 83HOCAM He UBMEeHUAUCH, 3amo Tpydoeoil kodeKc noay1uA HO8ble
HOPMbL 0 HOUHOM mpyOde u codeprcarHuu mpydosozo dozosopa. Pedaxyus BUSINESS LIGA
pasnoxicuaa no yudpam, Hmo uUMeHHO NOMEeHSLI0Ch, 80 UMO IMo 006xodumces
pabomodamento u ue2o pabomHuxu noxka He doOUAUCD.

L 4

MuHumanbHasna 3apnnara: +800 neeB N NATUNETHUIA peKopa

ITocranosinenuem [IpaBuresnscTBa NQ 771 OT 17 Aekabps 2025 rojjla MUHUMAJIbHAS 3apIljlaTa B CTPaHe
YCTAaHOBJIEHA B pa3Mepe 6 300 JieeB C 1 AHBApA 2026 roga. ITo 6 300 JIeeB B MecsAI] 3a OJIHBIA pabounii
JIeHb B 169 yacoB (B cpeZfHEM B MecAI), win 37,28 jiest B yac. [TocraHoBIeHHE OCHOBaHO HA 3akoHe N2
1432/2000 O TOPAJKE YCTAHOBJIEHUS U IEPECMOTpAa MUHHMMaIbHOU 3apruiaTtel (Legea nr. 1432/2000
privind modul de stabilire si reexaminare a salariului minim) — mpoekT paspaboTaH Mo HTOram
[IeperoBOPOB MeK/Ty COLIMAIbHBIMU ITApTHEPAMU.

C 1 auBaps 2026 roja MUHUMaJIbHAA 3apIiuiata B MoJsizioBe Bbipocia 10 6 300 jieeB — NPUMEPHO Ha
15% 06oJbllle, YeM TOIOM paHee. B 2025 rogy 6a3oBas cymMMa cocTaBisiia 5 500 JieeB. HaunHas ¢ 2023
rojja MUHUMaJIbHAA 3apIuiata Obula YHUQUIMPOBAaHA /I PEATBHOTO M OIOJPKETHOTO CEKTOPOB B
coorBerctBuM ¢ mnonoxkenusmu Jlupextussl (EC) 2022/2041. HoBasa MuHuUMasibHasA 3apIiuiaTa
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INPpUMEHAETCA KaK B TOCyJapCTBEHHOM, TaK 1 B YaCTHOM CEKTODE.

AviHamuka muHUManbHou 3apnaatel B Mongose, 2021-2026

lFop, MuHumanbHas 3apnaara, nei/mec. Poct Kk npeabiayuwemy roay
2021 2935 —

2022 3500 +19,3%

2023 4000 +14,3%

2024 5000 +25,0%

2025 5500 +10,0%

2026 6 300 +14,5%

Hemounux: IIpasumenscmeo PM (gov.md), Munucmepcmeo mpyda u coyuanbHou 3awjumat. J[aHHble 3a 2021—2026 npueedeHbl
no od)uuua/szblM nocmaHoB/1eHUAM Hpaeumeﬂbcmsa,

3a mATh JIeT — ¢ 2021 10 2026 ToJl — MUHUMaJIbHAA 3apIulaTa B CTpaHe BhIPOCJia Ha 114,6%: ¢ 2 935
JieeB /10 6 300 JsieeB. MuHuCTp TpyZa U coumanabHOU 3amuthl Haramesa [iyrapy (Natalia Plugaru)
MMPOKOMMEHTHPOBaJIa 3TO Tak: «Ecu B 2021 oy MUHUMAaJIbHAS 3apaboTHAs IUIaTa COCTABJISIA BCETO 2
935 JieeB, TO K 2026 rofly HaM y/laJIoCh MOCTENIEHHO TOBBICUTH €€ 10 6 300 JieeB, TO eCTh B JIBa pasa.
KoHeuHO, MBI XOTHM eI1€ 00JIee BHICOKYIO 3apIUIATy U Oy/eM JIeJIaTh 5TO MOCTENIEHHO KaK/bIH TO».

CpeaHsas 3apnaarta n 6asoBbie opmeHTUpbI 2026 roaa

C 1 sHBapa 2026 rojia cpefHAA MPOTHO3UPYyEMas 3apIulaTa 110 SKOHOMHUKE BBIPOCJA ¢ 16 100 JeeB
(2025) 70 17 400 7neeB. IIpu MOATOTOBKE rOCyAapCTBEHHOTO OIOJI?KeTa Ha 2026 IO/ MPOTHO3UPOBAJICS
poCT cpeziHel 3apIuIaThl O0see 4eM Ha 11% I10 CPaBHEHHIO ¢ 2025 ToioM. OT 3TOr0 IOKa3aTessd 3aBUCUT
LEJIBIN psifi 00SA3aTEIPHBIX PACUYETOB: J0XO/, KOTOPBIH OepyT B pacdér Ay mocoOWil M0 BpeMEHHOM
HETPY/IOCIIOCOOHOCTH W JAPYTHX BBIILUIAT, HE MOXKET IMPEBBINIATh CYMMY, PaBHYIO IISATH CPEHUM
3apIuiaTaM o 3KOHOMUKE 33 COOTBETCTBYIOIIUI IO/l — TO eCTh He Oosiee 87 000 JieeB B MeCHIII.

Ocoboe mecto 3aHnMaeT IT-cekTop: 1A pabotankoB IT-mapkoB B 2026 rojy 3aCTpaxOBaHHBIHA JOXO7
cocTaBUT 11 832 jied B MecdAl, — 3T0 68% OT cpefHell MPOTHO3UPYyeMOU 3apIlyaThl II0 SKOHOMUKE.
CpenHaAa 3apIviata [0 YKOHOMHKE HCIIOJIb3YeTCA TaKXKe /IS OIpeeeHNus MUHHMAJIbHON CyMMBbI
€IMHOTO HaJIoTa JJIA PEe3U/IeHTOB TEXHOJIOTHUYeCKUX NMapKoB — 30% OT NPOTHO3UpYyeMOH cpenHeil
3apIIJIaThI.

KnroueBble 3apnniaTtHbie opueHTUpbl 2026 roga

Mokasartennb 2025 2026 UN3meHeHue
MurnmasbHa saprinara 5 500 6300 +14,5% (+800 nei)
(nen/mec.)

Mm?mmaanaﬂ 3apnnarta 3254 37.28 +14,5%

(nen/uac)

CPEAHAR NPOTHO3Vpyemas 16 100 17 400 +8,1% (+1 300 nei)
3apnnata (new/mec.)

3acTpaxoBaHHbIV JOXO4,

IT-paboTHMKOB (68% OT ~10 948 11832 +8,1%

cpesHen)

Mar. nomouys 6e3 s3Hocos 16 100 17 400 +1300 neit

BrCC (s roa, Ha 1 coTpyaHwuKa)

Hemounuku: gov.md (ITocmarosaenue N 771/2025), cnas.gov.md, mf.gov.md.

3apnna‘erle B3HOCDI: CTAaBKU HE TPOHY/N, q)VIKCVIpOBaHHbIe CYMMbI BbIpOC/IN
BarkHelimas HOBOCTH /i OyXTajiTEPOB: B3HOCHI, YCTAHOBJIEHHBIE B IIPOIEHTHOM OTHOIIEHUU K
3apaboTHON IIJIaTe U APYTUM JI0X0/IaM, BhIIIJIAYMBAEMBIM (PU3UUECKUM JIIAM, COXPAaHIINCh HA YPOBHE
2025 rozga. To ecTb cTaH/IApTHBIE IIPOIIEHTHBIE CTABKU He U3MEeHUINCh. VI3MeHUIcA Apyroii mapameTp —
(pukcupoBaHHBIE B3HOCHI JJIs CAMO3AHATHIX M PsAJla APYrHUX KaTeropuii: craBka B3Hoca B BI'CC B
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(ukcupoBaHHOU cyMMe B 2026 rojy BEIpocya Ha 11,5% IO CPAaBHEHHIO € 2025 TOIOM — € 20 518 110 22

878 nees.

3apnaaTHbie B3HOCbI U Hanorn B Mongose: ctaBku 2026 roga
Bupa, B3HOCa / Hanora Mnatenbwmk CraBka / cymma 2026 WU3meHeHmne vs 2025
B3Hoc BI'CC (couctpaxoBaHue) Pabotoaarens (4acTHviid 24% ot 6pyTTO be3 nameHeHul

cekTop)
B3Hoc BI'CC (couctpaxoBaHue) PaboTHMK 6% ot 6pyTTO Be3 nsmeneHwun
B3Hoc OMC (meacTpaxoBaHve)  PaboTHuk 9% ot bpyTTO bes nameHeHul
o 5

MopoxoaHbivi Hanor (PIT) PaboTHMK ;zj;m eI EITAE Bes nsmeHeHunn
Jlnuroe oceoboxaeHme PaboTHWK-pe3naeHT 29 700 neii/roa (2 475 neii/mec.) bBes nameHeHui
(roaoBoe)
PukcmpoBaHHbI B3HoC BI'CC W, KpecTbAHCKME X03-Ba, 22 878 neiifron +11,5% (66110 20 518)
(N, camo3aHsATbIE) NaTeHTHUKK 1 Ap.
®ukcmpoBaHHsbIli B3Hoc BICC o o
(fopncTLl, NpaBocyame) AZBOKaTbl, HOTapuycChbl ¥ Ap. 30 966 neii/rog, +11,5% (6bino 27 772)
®urkerpoBaHHbI B3HOC BI'CC ®dusnnua — cobCcTBEHHMKM / S eR7 e +11,5% (66110 5 226)
(cenbxo33emnn) apeHAaTopbl
EavHbIv Hanor IT-napk Peanpenel IT-napka 7% c obopoTta be3 usmeneHuit

(pabotogatenn)

Hcemounuku: 3axon N2 320/2025 o 6100dxceme BI'CC (MO, 31.12.2025), finexpert.md, cnas.gov.md.

3akoH NO 320/2025 0 O07KeTe rOCyAapCTBEHHOTO COLHMAJIBHOTO CTPaxOBaHUA Ha 2026 rof, ObLI
yTBep:KAEH IlapiiameHTOM 29 nekabps 2025 roza, omyOiaukoBaH B «OQUIIMAJFHOM MOHHUTOpPe» 31
Jlekabps W BCTYIIWI B CWJIy C 1 siHBapsA 2026 roga. CorsacHO 3akoHy, moxofbl U pacxonbl BI'CC
VTBEPIKZEHBI B pa3Mepe 51,45 MJIPJ JieeB — Ha 10,6% 6oJIbllle yTBEPIKAEHHBIX ITOKa3aTesIed MPOIILIOTO
roja.

| Peanvhas Haepyska na gond onaamst mpyda npu
6pymmo-3apnaame 10 000 seed: pabomodamens
donaauusaem 2 400 nees (24% BI'CC) ceepxy. Hmozo — 12
400 nees NPAMbLX pacxodos Ha 00HO20 cOmpyoHukKa be3
yuéma svriemos. C muHumaaxku 8 6 300 see8
JoNoHUMeNbHA Ha2pY3Kka — 1 512 n1es 8 Mecau.

Kak cuuTtaertcsa 3apniarta «Ha pyKu»: npuMmep pacuyérta
PaccmorpuM craHmapTHRIA pacuéT 1A pabOTHHMKA YAaCTHOTO ceKTopa ¢ OpyTTO-3apIuiaToil 10 000
JieeB, UCIIOJIb3YIOIIETO JINYHOE OCBOOOXK/IeHUe:
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Pacuér umncroii 3apnaatbl npu 6pyTTo 10 000 neeB (2026, cTaHAAPTHBIN PEXUM)

dnemeHT Pacuér Cymma, neit
BpyTTo-3apnnata — 10 000
B3Hoc paboTHuka B BICC (6%) 10 000 x 6% 600

B3Hoc paboTHuka B8 OMC — CNAM (9%) 10 000 x 9% 900
Hanoroobnaraemas 6a3a 10 000 — 900 — 2 475 (ocBObOXKAEHME) 6 625
MoaoxogHbivi Hanor (PIT, 12%) 6625 x 12% 795
3apnaata «Ha pyku» (HeTTo) 10 000 - 600 — 900 - 795 7 705

B3Hoc paboTogatens B BICC (24%) 10 000 x 24% 2400

WNToro pacxoabl pabotosatens 10 000 + 2 400 12 400

Pacuém npusedéx no cmaskam, deticmayrowum ¢ 01.01.2026 (3axon N0 320/2025, HK PM). JIluvuHoe ocgoboixcoerue — 2 475
aetl/mec. Icnoav308am cmanoapmblil pexcum Hano2006.10xcerus. Cenavxozcexmop u IT-napku paccuumui8aromes no 0moeabHuiMm
cmaskam.

Broppker BI'CC: uto PuHAHCMPYIOT B3HOCDI

B 2026 roxy 3amyiaHupoBaHa WH/IEKCANIHSA MIEHCUH M CONMAJIBHBIX TOCOOMI Ha 6,8% ¢ 1 ampessa 2026
roga. Camas 3arpaTHas mnoxamnporpamma BI'CC — mopazep:kka IOXKWIOTO HAcejleHUS: Ha Heé
3arIaHUPOBaHO 6os1ee 66% 0OOIIIX PacxoioB — 34,18 MJIP/ JieeB, UTO Ha 11,2% OOJIbIIE YTBEPKAEHHOMN
CYMMBI Ha 2025 TOJI.

EnunoBpemenHOe mocoOve IpH pOXKAeHWH pebEHKa BhIpacTeT Ha 536 jieeB — 10 21 886 Jees.
MarepuaipHas IOMOIIb, BBIIUIAYWBAaEMast U3 CPeICTB IPO(dCO030B U 00beJUHEHNH paboToaTesei, He
obnaraerca B3Hocamu BI'CC B mpezenax 17 400 JjieeB Ha omHOro paboTHmKa B rof. Ecimm cymma
IIpeBBIIIAET 17 400 JieeB — B3HOCHI HAUUCIIAIOTCA Ha CyMMY IIDEBBIIIEHUA.

Ilensa 3a HeyIUIaTy WM HecBoeBpeMeHHYIO yiuiaTy B3HOcOB B BI'CC B 2026 rojy cocrasiser 0,1% OT
CYMMBI JTOJITA 32 KaYK/IBIH JEHb IIPOCPOYKH.

TpyaoBoM koaeKc: uTo usmeHmnocb ¢ 1 aHBapa 2026 roga

C 1 ssHBaps 2026 rozia B MoJizioBe BCTYIUIIN B CUITY H3MeHeHUs K TpymoBomy kogekcy (Codul Muncii).
HoBble HOpMBI HampaBJeHbl Ha 3AIUTy 3/0POBbsI PAOOTHUKOB, obeciieueHre 0Ee30IMaCHbIX YCIOBHUM
TPy/la ¥ U3MEHEHHs B CO/IePIKaHNe UHIUBUYaTLHOTO TPY/IOBOTO JIOTOBOPA.

B wactu pexxmma Tpyza: cpefHASA NPOAOJIKUTEIBHOCTh PAbOTHl B HOYHBIE CMEHBI He JIOJIKHA
IIpeBBIIIATh 8 YaCOB B CYTKU, PACCUUTHIBAEMBIX 32 YETBIPEXMECAUHBIH IEPUOA.

VHauBuayanpHbld TPyZ0BOH noroBop (contractul individual de muncid) Tenepp KoKeH cofepKaTh
pacIIMpeHHBIH TMepedYeHb YCIOBUM, B TOM YHCIE: YCJIOBHSA OIUIaThl TPYZAa, BKIOYas Oa30BYIO
3apaboTHyo 1ary (TapudHy CTaBKy, OKJIAQA), JOIOJHUTEILHYI0 3apaboTHyI0 miaaTy (HaabaBKu u
JomnaTel K 6a3oBod 3apmiaTe) M Jpyrue CTUMYJMPYIOIIMe U KOMIIEHCAI[MOHHBbIe BBIILIATBHI —
COCTAaBJISIOIIME BJIEMEHTHI J0X0Ja PAOOTHHKA, OTPAXKEHHBIE OT/IEJIBHO, a TAaKXKe IEePUOTUYHOCTH
BBHITJIATHI 3apabOTHOM IJIAThl M CIOCOO OIUIATHI; KOMITEHCAITMH W HaA0aBKH, BKJIOUAs 3a paboTy B
TH)KéJ'IbIX, BPpE€HbIX I/I/I/IJ'II/I OITaCHBIX YCJIOBUAX.

[MapasteslbHO ¢ TPYZAOBBIMH HOPMaMH ¢ 2026 roza 3apaboTajio HOBOE PpEeryJUpOBaHUE IS
CaMO3aHATHIX: C 1 SHBapsA 2026 roga B MosjoBe Havas JeHCTBOBATh HOBBIN CIIEITUAIFHBINA HAJIOTOBBIN
pexuMm i PU3NUEeCcKUX JIUIl, OCYLIECTBJIAIOIINX HE3aBUCUMYI0 SKOHOMUUECKYIO JleATeabHOCTh. OH
BBeJIeH uepe3 gomnosnHeHune Paszena II HasnoroBoro kogzekca I'maBoit 104 «HasioroBbIN pexxum
HE3aBHCHMBIX IpEANPUHUMATENE» B COOTBETCTBUH ¢ 3akoHOM NO 228/2025. HasoroBwlii Kopekc
MpelyCMAaTPUBAET TIepeueHb U3 40 BHAOB 3KOHOMHUYECKON MJeATEeIbHOCTH, Pa3pElIEéHHBbIX IJIfd
IIpUMeHeHUs 5TOT0 peKuMa.
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HroaHc: uto npo¢coto3bl TpeboBanu 1 UTO NOAYUUAU

Tpu Toukmn 3peHnsn: rocyaapcTeo, 6usHec, akcnepT

**TocymapcrBo.** Byiactu OOBACHAIOT POCT MUHHUMAJIBHON 3apiuiaThl 0Opb0OH ¢ OeqHOCTHIO,
MO/IIEPKKON  TTOKYIIATEIbHON CIOCOOHOCTH U 0OJiee eJUHBIM TOJXOJIOM I PAa3HBIX CEKTOPOB.
PedepenTHas croumocts B cdepe omnatel TpyAa (valoarea de referinti) Beipociia ¢ 2 200 /10 2 400 Jiees,
YTO IPU3BAHO IOMOYb PAGOTHUKAM C HUBKHUMU JI0X0/IaMU. B 2026 rozy mIaHUpyeTCcs: TaK:Ke IPUHATHE
HOBOM CHCTEMbI 3aKOHO/IaTeJIhCTBA O 3apIUIaTaX, KOTOpas JOJI?)KHA HMCIPABUTh HECIIPABEJINBOCTH U
YJIYUIIUTD TIOJI0KEHNE YI3BUMBIX KATETOPUI PaGOTHUKOB.

**BbusHec.** Ilpencemareny HanumoHanmbHOU KOHGenepanuu paborogarenedn Jleonwy Yepecky
MpEeAyIPEaNI, YTO YTBEPKIEHNE MUHUMAIKA B 8 050 JieeB IPHUBEIO ObI K OCTAHOBKE JI€ATEIBHOCTH
MHOTHX MaJIbIX U CPEAHUX HMPEAIPUITHH, COCTABIAIOIINX 90% OOIIEro Yrcaa KOMIAHUN B cTpane. s
paboromaresia Kaxable +800 JjieeB K MHUHUMAJIBHOM 3apIuiaTe O3HAYAIOT IOMOJIHUTEIBHO 192 Jies
B3Hoca BI'CC (24%) exeMeca4HO Ha KaxkJOro IIOJydaTess MHHHUMAaJKuA. Ilpu 1mrare B 20
«MHAHUMAJIBIIUKOB» — 3TO 3 840 JieeB B MeCALI, UK 46 080 jieeB B Tof,.

**9kceneptr.** Ilo omeHKe SKOHOMHMCTOB, MUHHUMAUTbHAsI 3apIuiaTa Celyac COCTaBJIsIeT IPUMEPHO
34—36% OT cpefHel, U TOAHATH €€ Cpasy /0 YPOBHA 50% OT CpelHEeld — 3TO CIUIIKOM MHOTO 3a OJIMH
mar. [Ipeaarasncs miad MOCTEIEHHOTO POCTa /10 50% OT cpefiHel 3apIuiaThl K 2030 rofy; IPU 3TOM I10
MHEHHIO DsZla S5KOHOMUCTOB, Pa3Mep MHHUMAaJIbHOHM 3apIUIaThl cefuac Majio BJIUAET Ha YaCTHBIN
Ou3Hec, 3aTO CYIIECTBEHHO CKa3bIBaeTCsA HA OI0/XKeTHOU cdepe, I7ie 0K0I0 10% pabOTHUKOB MOJIYYaIOT
3apILIaTy, COMIOCTABUMYIO C MUHUMAJIBHOM.

IT-napK v HOBbI peXXum Ansa ¢GpuiaHCcepoB: aibTePHATUBbI CTaHAAPTHbLIM CTaBKaMm

Pesupente! IT-napka MosiIoBBI IJIATAT €AUHBIN HAJIOT B pa3Mepe 7% ¢ 060poTa, KOTOPHIH 3aMeHsIeT
BCe 3apIlIaTHbIE HAJIOTH JIIsI COTPYAHUKOB (B Oompeme€HHbBIX mnpeaesax). [Iaa pabotaukos IT-mapkos
3aCTpax0OBaHHBIN JIOXOJT B 2026 roAy cocrabiser 11 832 jies — 68% oT cpemHell IPOTHO3UPYEMOU
3apIUIAThI 10 SKOHOMUKE.

Jns camo3aHATHIX (HE3aBUCUMBIX IpEANPUHUMATENed — (QU3NYECKUX JIUI]) BBEIEH YIPOIIEHHBIN
HaJIOTOBBIN pekuM 10 3akoHy NO 228/2025. 9TO MO3BOJISAET JIEraJIn30BaTh JIOXO/bI 6€3 perucTpanuu
opuguyeckoro juna win HWII mo 40 Bumam JeAresbHOCTH. PexxuM paboTaeT MapayulesIbHO C
00s13aHHOCTHIO TI0 puKcHpoBaHHbIM B3HOcaM BI'CC: ¢pukcrpoBaHHBIN TOA0BOI B3HOC B pazMepe 22 878
JleeB YCTAHOBJIEH /I PAJA KaTeropuil IJIaTesbIINKOB, BKIOUas GU3NYECKUX JIUILI, OCYIIeCTBIISIONINX
HE3aBUCHUMYIO0 SKOHOMUYECKYIO J1eSITeIbHOCTD.

MpakTnueckun BbIBOA,

C 1 suBaps 2026 roga paborogarenu B MosgoBe paboTalOT B YCJIOBHUAX BBIPOCIIEH 6a3bl pacuéToB
IIpY HEM3MEHHBIX IPOLIEHTHBIX CTaBKaxX. [JlaBHasg Harpy3ka pocta — uepe3 0osiee BBICOKUU (OH/
omwnatel TpyAa (HOAHsIACh MUHMMAJIKa) W YBEJIUYUBIIUHCA MOPOT OCBOOOMKAEHHUS MaTepHaIbHOU
nomomu. Camoszauatele 1 WII cToKHY/INCHh ¢ pocToM (UKCHPOBAHHBIX B3HOCOB Ha 11,5%. 3aKOH
MpeAyCMaTPUBAET €XXErofHOe OOCyXKJAeHHue YPOBHA MHUHHMMAJbHON 3apIljlaThl C COI[HAJbHBIMHU
nmaptHépamMu — paboTogaTensaMu u npodcorozamu. CIeAyonuil payH7] IEPETOBOPOB O pa3Mepe
MHUHHUMAJIKU Ha 2027 TOJ, 03KUJIaeTCs OCEHBIO 2026 roja.

O {'title': "Yek-nuct aisa paboromaTesnsa u OyxraaTepa: MaptT 2026', 'items': ['Yoenutech, 4ToO HU OUH
paboTHUK Ha MOJTHOH cTaBKe (169 u/Mec.) He moyiyuaet OPyTTO HUKeE 6 300 JIeeB — 5TO HAPYIIIEHUE U.
1 CT. TPYZIOBOTO 3aKOHO/IATEILCTBA 0 MUHUMAJILHBIX TapaHTHAX. , 'TlepecunTtatiTe HagOaBKU IO
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K03bdHUITHEHTaM CJIOKHOCTHU: puioxkeHue NO 4 k [Tocranosnenuro [IpaButenscTBa NQ 743/2002
0OHOBJIEHO — MUHUMAaJIbHBIE TOPOTH TAPU(HBIX CTABOK BHIPOCIIH C 5 500 /10 6 300 JieeB.', 'TIpu
BBIIJIATE MaTEPUATHLHOMN ITOMOIIIN U3 CPEACTB MPodcor3a Win 00beAUHEeHUs paboTo/iaTesei:
HeobJIaraeMbIi JINMUT Ha 2026 roj] — 17 400 JieeB Ha COTpy/IHUKA B roj.', 'BaHocsl BI'CC mo
durcupoBannoi craBke (111, camo3ansaTeie): 22 878 jieeB B roj K He MeHee 1 Q06,5 Jiest B MecIl.',
'TIomoX0IHBIN HAJIOT — 12%, IMYHOE OCBOOOXKAEHNE — 29 700 JIeeB B rof (2 475 jeeB/Mec.),
yCJIOBHE: TOAOBOM OX0 paOOTHHKA HE MPEBBIIIaeT 360 000 JeesB.', 'TIpoBepbTe HHANBU/LYTbHbIE
TPYZAOBBIE IOTOBOPHI HA COOTBETCTBIE HOBBIM TpeOoBaHUAM Tpy/1oBOTO KOZIeKca (B cuje ¢
01.01.2026): pa3zaeabHOe yKa3aHue 6a30BOH, JOTIOJHUTEIbHOM 3apILIaThl 1 KOMIIEHCAITHH,
OoTrpaHUYeHHe HOUHBIX cMeH 8 yacamu.', 'TT-mapk: 3acTpaxOBaHHBIN JOXO/T IJIsI PACUETa B3HOCOB — 11
832 nesi/mec. (68% oT 17 400 neeB).’, 'Caenure 3a HOBBIM 3aKOHOM O CHUCTEME OILIATHI TPY/IA: ETO
MPUHATHE 3aIIAHUPOBAHO HAa 2026 T/, U MOXKET U3MEeHUTh TapudHble k03P PUIeHTsI 114
OI0KETHUKOB U TOCIPEAIPUATHH. ]}

PerynatopHas cpepa

IIudgposoii crapt: e-Factura, moprasn EVO u
HOBBbIE IIPaBUJia pEerucTrpamnum — 4To
N3MEHWIOCH JIJ/ifA Ou3Heca MoJi10BbI K MapTy
2026 roga

C 1 aHeapsa 2025 200a ece naameavwuku H/[C, pabomarowue ¢ koHmpazeHmamu 6e3
M010a8CKUX HAN0208bIX OMHOWEHUlL, 003AHbL 8bICTNABASAMb INEKMPOHHYI HAN0208Y10
HaxaadHyto (e-Factura). B ansape 2026 2o00a 3anyweH eQuHblil 20cydapcmeeHHblil
nopman EVO, o6sedunuswuuii 620 nybauuHbsix ycaye. PecucmpauyuoHHstii coop 013
opuduUUecKUX AUY NPU YCKOPEHHOM ohopmaeHuU — 1 149 nees, CpoK — 24 uaca. Moadosa
dopcupyem yugpposyro mparcpopmayuro Ha nymu k EC, u a5 6usHeca amo o3Hawaem u
HOBble B0O3MOHXCHOCTMU, U HOBble CAHKUUUL.

L 4

e-Factura: ot cnucka n3bpaHHbIX K CUCTEMHO 0653aHHOCTU

Ilo 2025 roma obGs3atenbHoe wucnosabzoBanne AMC «e-Factura» pacmpocTpaHSAIOCh JIMINL Ha
MPEANPUATHS, BKIIOYEHHBIE B CHEI[UAIBHBIA CIIFICOK, YTBEPKAEHHBIN ['ocy/1lapCTBEHHON HAaJIOTOBOM
cry:k60i (THC) Ha ocHoBanuu IIpukasza N2 645/2018. C 1 sHBaps 2025 rojja MpaBujia paclIupUInCh Ha
3aKOHOZIATEIPHOM YPOBHE: Tellepb KaXKAbIH 3aperucTpupoBaHHBIA I1uiaTesnsimuk HJIC o6a3an
BBICTABJIATh 3JIEKTPOHHYI0 HAJIOTOBYIO HakiajHyo (e-Factura, factura fiscala electronicd) mpu
MOCTaBKAX TOBAPOB WJIU YCJIYT HSKOHOMUYECKOMY CyOBEKTY, HAXOAAIEMYCSl Ha TeppUTOpur MOJIZOBHI,
HO He UMEIOIIEMY HaJIOTOBBIX OTHOIIEHUH C e€ OI0/IXKETHOU CHCTEMOMH, a TAKKe IIPU ITOCTABKAX B PAMKaX

IIPOEKTOB TEXHMYECKON ¥ MHBECTUITMOHHON IMOMOIIH, PUHAHCUPYEMBIX TPAHTAMHU.

HcxmoueHNs COXPAHAIOTCA: IOCTABKU 3JIEKTPUYECKOU U TEIJIOBOM SHEPTUH, IPUPOAHOTO rasa, yejIyT
3JIEKTPOHHOH CBS3U U KOMMYHAJIBHBIX YCIIYT HO-TIPEsKHEMY He 00s13aHbI 0popMIIAThHCS yepes e-Factura.
Bcé octasbHOEe — B 111 pOBOI KaHAII.
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| «Anexmponnas Haroz08as HaKAAOHASR, C2eHEPUPOBAHHAR U
noonucaHHasn 31exmpoHHoll noonucwvio uepes AHC e-Factura,
He 0023aHa umMembs pYHHY0 NOONUCH U Neuams NOCMaswuka
Jdadice npu pacneuamke Ha bymaze». — IIpuxa3z THC N° 317 om
26.06.2020

Cucrema: gBa uMKna, ogHa HPpaCTpyKTypa

Cucrtema paboTaer B JByX peKHUMaX — «JJIMHHBIA ITUKJI» (C MOATBEDKJIEHNEM OT IIOJIydaTesiss) U
«KOPOTKUH IMUKJI» (MIOCTABIIUK CO3/IaET U MTOAINCHIBAET HAKIAAHYIO 03 OHJIaiH-YIaCTHs MMOKYIIaTesIs).
Ecim mokymaTenb He 3aperdcTpUpPOBAaH B CHCTEME WJIM OTKA3bIBAeTCs TMPUHUMATh HAKJIAJHBIE B
3JIEKTPOHHOM BH7IE, IOCTABINUK (GopMHUPYeET e-Factura B crucTeme, 3aTeM paclevaThIBaeT U IepeaéT Ha
Oymare — 3T0 3akOHHO. IIpM mocTaBKax yC/IyT HOJIHCH IMOJIydaTesis Ha SK3eMIUISIpe MOCTABIUKA 10
YMOJTYAHMIO He 00s513aTesibHa coriacHo 1. 13 ITpukasa MunucreperBa prunamcos N2 118 ot 28.08.2017.

Kputepuii Ao 01.01.2025 C 01.01.2025
K10 06s3ah Tonbko komnanum 3 cnucka MHC (Mpuka3z  Bce naatenswmkn HAC npu ykasaHHbIX
NQ 645/2018) rnocTaBKax

OcHoBaHuve AZMUHMCTPATUBHBIV cnncok MTHC Hanorosbii kogekc PM, ct. 117 u. (11)

DHepreTvKa, ras, 31eKTpoCBA3b,
WcknroueHns Becb nepeyeHb kpome crincka

KOMMyHasnka
Pervicr TeHepanbHbIi 3N1eKTPOHHBIN peecTp (mopor  Mopor > 100 000 neee coxpaHéH (cT. 118"

P > 100 000 nees) HK)
o DNEeKTPOHHBIV 0bA3aTesNIeH AN OXBaUEHHbIX

dopmar Bymara nav anekTpoHHbIn

nocTaBoOK

WrpadHaa pamka: puck ao 72 000 nees

HeBbimosnenne TpeboBaHuii 00 wucmoab3oBaHuu e-Factura wiM HeMOCTaHOBKA HAaJIOTOBOH
HAKJIQTHOW Ha YUYET B ['eHEpaIbHOM 3JIEKTPOHHOM peecTpe rpo3uT mTpacdoM oT 3 000 10 3 600 JieeB 3a
KaXKIyI0 He3aperucTPUPOBAHHYIO HAKJIAgHYI0, HO He 0oJjiee 72 00O JieeB CyMMapHO II0 BCEM
HapyIIeHUsIM OFHOH MpoBepku (cT. 260 HasyoroBoro kojiekca). Perucrparnus B peectpe o0s3aTesIbHA,
ecu obJ1araeMas CTOMMOCTD ITOCTaBKU IIPEBBINIAaeT 100 000 JieeB (cT. 1181 HK).

I[TomuMo 5TOTO, 32 HECOCTABJIEHVE IEPBUYHBIX JIOKYMEHTOB CTPOTOH OTUYETHOCTHU B II€JIOM, BKJIIOUAsT
HJIOTOBYIO HAKJIAJHYI0, IPEAYCMOTPEeH aJlMUHUCTPATUBHBIN HITpad: OT 25 A0 50 YCJIOBHBIX €UHUIL
JUIST IOJDKHOCTHBIX JIUIL U OT 50 /10 75 YCJIOBHBIX eAWHHUIL JJIA ropuandeckux il (cr. 295 Kogekca o
MPaBOHAPYIIIEHUAX).

HroaHc: NMPOEeKT Vs. pea/ibHOCTb — UTO NpeAsiarajsoCb U UTO NPUHANIN

Perucrpaumsa 6usHeca: Tapudgbl n cpoku

TFocynapcTBeHHass perucTpalis IOPUIUYECKUX JIUI, B ATEHTCTBE TOCYAapCTBEHHBIX yoiyr (ALY /
Agentia Servicii Publice, ASP) npoBoiuTCsA B YCKODEHHOM pEXHUMe — B Te€UeHUEe 24 pabouux 4acoB C
MOMEHTA II0JIa4M IOJIHOTO KOMIUIEKTa JOKYMeHTOB. Tapud: 1 149 jeeB 11 IOPUANUYECKUX JIUIL U 364
Jiest U1 MHAUBUAYJIBHBIX MpeAIpUHUMAaTeIed. To Tapudbl 32 CPOUHOEe O0POpMIIEHHE; CTaHAAPTHAS
MpOoIIe/Typa 00XOTUTCA JIEIIIEBIIE.
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®opma / Cy6bekT Tapud (cpouHo, 24 u) CraHAApPTHBbIN CPOK OHnaiiH

HOpugunyeckoe avuo (SRLwu ap.) 1 149 nees 3-5 pabounx gHeit [a (e-services.md / EVO)
VIHAVBAAyaNbHbIA 364 nes 3-5 pabounx gHeit [Ja

npeanpuHumarens (11)

KpecTbaHckoe (pepmepckoe) A . o -

OBRICTEO Mo tapuay Il 3-5 pabounx gHeit [a (oHnaliH-3aka3s)
HezaBucumbliii

npeanpuHumatens (Activitate Mo ynpoLéHHom npoLeaype 1-2 paboumnx AHs [la, C 3NeKTPOHHOM MNOANUCHIO

Independentd)

Pexxum HezaBucumoro npeganpuHuMatesis (Activitate Independentd), BBeIEHHBIN B IOJTHOM 00BEME C
2025 ro/ia Ha OCHOBaHMM 3akoHA NO 304 OT 19.12.2024, MO3BOJISIET (PUBUUECKUM JIUIAM-Pe3UeHTaM
OKa3bIBaTh yCJIYTH (OKOJO 40 pa3peméHHbIX kozoB KI/IM-2) 6e3 co3ziaHusA IOPUAMYECKOTO JIHIA.
Perucrpanus AOCTYIIHA OHJIAMH C 3JIEKTPOHHOH MOANUCHI0 Yeped miaTdopmy ASP. IIpuHIUNIHAIbHBIE
OTpaHUYEHU: 3aIIPET HA HAéM PaOOTHUKOB U 3aIIPET HA TOPTOBJIIO TOBAPAMHU.

Moptan EVO: ogHa Touka ana 620 ycnyr

22 ssHBapsA 2026 rofia MPaBUTEIHCTBO MOJIZIOBBI 0UITHATBHO 3aIIyCTUJIO €AUMHBIN OpTai evo.gov.md
— LEHTPAIN30BAaHHYIO IIAT(HOPMY, 00BETUHUBIIYIO 620 MYOIUYHBIX YCIIYT, U3 KOTOPHIX 396 AOCTYITHBI
B OHJIAaWH-PEXUMe I TpaXKAaH, NIpeAlNpUHUMATeed u auacnopbl. I[lo JaHHBIM ATreHTCTBA
3JIEKTPOHHOTO ympaejieHus, miargopma MConnect exemHeBHO obpabaTbiBaer Oosiee 2,5 MJIIH
TPaH3aKI[UH MEXy rOCyZapCTBEHHBIMU CHCTEMAMHU.

EVO arperupyer: mopraj rocyJJapCTBEHHbIX yCIyT servicii.gov.md, TuuHbIi KaOWHET TpaskJaHuHA U
npeanpunumaresis MCabinet, WHCTpyMEHTBHI 3JIEKTPOHHOM mojmucu. Yepe3 mopraa AOCTYITHBIL:
MO/IIMCAHUE BJIEKTPOHHBIX JOKYMEHTOB, OHJIAHH-OIIATA TOCYCJIyT, 3alUCh B TOCY/IAPCTBEHHbIE
yUpEeKAEHUs, JeJETUPOBAHNE TTOJTHOMOUYNH (JOBEPEHHOCTH Ui (PU3UUECKHUX W IOPUIUYECKUX JIHI),
mo/laya MeTUIUi U 3arrpocoB nHbopManuu. Bcé — 13 equHOM TOYKH BXO/A.

ITo maHHBIM ATeHTCTBA 3JIEKTPOHHOTO YIIPaBJIEHUs, Ha KOHEI| 2024 rofa u3 648 rocyapcTBEHHbIX
YCJIyT cTpaHbl 303 OBLIN MOJTHOCTHIO ondpoBanbl. Ilesb BylacTell — IOBECTH 3TOT IOKA3aTeNb 70 100%,
B TOM YHCJIE Yepe3 IOJIHYH OHJIalH-PerHCTpaliio KoMmaHui. HoBoe y/0CTOBEpeHHE JIMUHOCTH C
BCTPOEHHOH KBaJTU(UITIPOBAHHOHN 3JIEKTPOHHOU IOAIHUCHI0 — €€ OUH dJIEMEHT 3TOH apXUTEKTYPhI,
MTO3BOJISIONINE UCIOIBb30BaTh ID-KapTy Kak KJII0Y KO BCEM NU(MPOBBIM CEPBUCAM.

Mnarpopma HasHaueHune Craryc

EavHbI nopTan rocycayr: 620 ycayr, 396

evo.gov.md oHAAIiH 3anyweH 22.01.2026

servicii.gov.md KaTtanor n nogaua 3asBaeHuin Ha rocycnyrn  [lelictyert, nHterpmpoBaH B EVO

e-services.md (ASP) Perncrpauus topauu, UM oHnaiH [JevictByet

FINE e lRmie el Co3gaHuve 1 060pPOT 31EKTPOHHbIX Ob6s3atenbHa ansa naatenswmkos HAC ¢
HANOroBbIX HakAaAHbIX 01.01.2025

Cabinetul contribuabilului (SFS) Aexnapauwy, sosspar H/AC, nposepka [enctyet
HaknagHbIX

e-Licensing (egov.md) NIt SR AN ER L [JevicrByet

JINLEH3NOHHYO Nanaty

Nl eH3npoBaHMe: 3/1eKTPOHHbIW KaHaN U perjiamMeHT AN TeJieKkomMa

JluneHnsuonHas cucremMa MOJAOBE peryiaupyercs 3akoHOM NO 160/2011 O peryJupoBaHUM
MpeATPUHUMATEIBCKOU JIeATeIbHOCTH Yepe3 pa3perienus (Legea nr. 160/2011 privind reglementarea
prin autorizare a activititii de intreprinzitor). JIuneHsuss — pa3pemiuTeabHbINH aKT, YAOCTOBEPSIOIINI
MpaBO Ha BeleHWE KOHKPETHOTO BH/A JIESTEJIBHOCTH B TeYeHHEe YCTAHOBJIEHHOTO CpOKa MpH
COOJTIO/IEHNH JINIIEH3NOHHBIX ycmoBui. Iloyaua 3aaBieHuil yepes e-Licensing obecrieuena IleHTpom
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JJIEKTPOHHOT'O YIIpaBJ/JIEHUA COBMECTHO C MI/IHI/ICTepCTBOM JKOHOMMUHKH.

B ampene 2026 roga HammoHaJIbHOE areHTCTBO II0 PErYJIMPOBAHUIO B O0JIACTH 3JIEKTPOHHBIX
KOMMYHUKanui u wuHbopMaruoHHbIX TexHosmoruii (HAPOKUT) omybnaukoBasio Ay OOCYKIOEHU
MPOEKT HOBOTO PersiamMeHTa paguoIIOONTETBCKONU CIIYKOBI: BBOAUTCA KIacCHUUKAIUA JIUIEH3UH,
VTOUHSIIOTCA YCJIOBHA pabOThl ¢ Pa3HBIMH THIIAMH OOOPYAOBAHWA, 3aKPEIUIAIOTCA TPeOOBaHUA K
WHOCTPAHHBIM OIlepaTopaM. OTO YAaCTHBIA, HO IIOKA3aTeJbHBIH IIPHUMEDP TOT0, KaK PEryJIATOPbI
MIOCJIE/IOBATEIbHO TEPEBOJAT pa3PENIUTEIbHBIE MPOIEAYPhl B ITU(MPOBONM M CTPYKTYPHUPOBAHHBIN
dopmar.

ATEHTCTBO TIO 3JIEKTPOHHBIM KOMMYHHKAIUSAM W WHOOpMAIMOHHBIM TexHosioruam (HAPIOKUT /
ANRCETI) BbIJaéT JIMIEH3WH HA HCIOJb30BAHHE PAJUOKAHAJIOB IIOCTABIUKAM 3JIEKTPOHHBIX
KOMMYHUKAIIUH — IIPU COOTBETCTBUU TEXHUYECKUM IIapaMeTpaM, IpeAyCMOTPeHHBIM JINIIEH3UOHHBIMU
VCJIOBUSIMU. 3asBJIeHUs TojaTca B JIWIeH3WOHHYIO manaTy; depe3 e-Licensing mocTymHbl Bee
(pyHKIIMYM IOJ1TaYl U MOHUTOPUHTA.

TpVI TOUKM 3peHuna

**TocymapcTBo**  paccmarpuBaeT — paciiupeHne — e-Factura wu  mwiatpopmy EVO  kak
B3aMMOYCHJIMBAIOIINE NHCTPYMEHTHI: AJIEKTPOHHBIN JOKYMEHTOOOOPOT COKpaIlaeT TeEHEBOU 000pOT, a
eauHadg IU@pPOBasg TOUKA BXO/A YCKOpPAET B3aMMOJeHcTBHe Ou3Heca ¢ rocyzapctBoM. ['occexperaphb
MuHucTepcTBa 3KOHOMHUYECKOTO pas3BUTHUA W nudpoBusanuu Mumens WameB npu 3amycke EVO
MO/TUEPKHYJIA [IeJIb CJIEJIATh «CBA3B C TOCYAapCTBOM O0Jiee TOHATHOMN U OBICTPOM».

**busHec** ¢ukcupyer omnepanuoOHHYI0 Harpysky. MaJsible KOMIIAaHUM C MUHUMaJIbHBIM
IT-nepcoHasioM BBIHYKEHBI JTUOO MHTErPUPOBaATh Oyxrantepckue cucreMbl ¢ AWC e-Factura, su6o
pabotath yepes BeO-unTepdetic THC Bpyunyro. J[J1st mpeaupusaTuil ¢ 60abIum 00bEéMoM B2B-oTrpy3ok
nepexo;t 6e3 mepexoAHOTO IEPHUOA C 01.01.2025 03HAYA HEMEJIEHHBI TEXHUYECKUH CTPECC.

**9KenepThl™*  yKa3bIBAIOT, UYTO MPU I[IOCJIEA0BATEJILHOM BBINOJHEHUU IUIAaH UHGPOBU3ANUN
BBITOZIEH: 3JIEKTPOHHBIE HaKIaHble ycKopsAoT Bo3Bpat HJIC (ekiapanus B cucreMe BepudurmpoBaHa
aBTOMATUYECKH), CHIDKAIOT PUCK HAJIOTOBBIX NPETEH3UU U YIPOIaloT ayAuT. OZHAKO KPUTHYECKU
BaykHA HaAEXHOCTh camoil miardopmbl THC — Ji060# TexHMUecKuil cOOil B cHcTeEMe IMEPEHOCHUT
OTBETCTBEHHOCTH 32 HECBOEBPEMEHHYIO PETUCTPAINIO HAKJIAJHON HA HAJOTOIIATEJIBIINKA, €CJIN OH HE
MOKeT JOKYMeHTAaJIbHO 10Ka3aTh IPUUNHY 33/€PKKU.

npaKTquCKMﬁ BbIBOA4 U YEK-JIUCT

K mapty 2026 rosma mosjaBckuii OU3HeC BXOAUT B CpeAy, I7le NUdPOBON JOKYMEHTOOOOpPOT — HeE
KOHKYPEHTHO€E TIPENMYIIeCTBO, a HOopMaTtuBHasA obsa3anHocTh. [Lnarenpmuk H/IC, He nmepemeammii Ha
e-Factura, puckyer He ToybKO mTpadoMm (710 72 000 JeeB 3a CEpPUI0 HAPYIIEHUI), HO U HEIPUATHEM
Beiueta H/IC KOHTpareHTOM, HeE MOJIYYUBIIUM 3aPETUCTPUPOBAHHYIO HAKIAHYIO. JIJIs TeX, KTO TOJIbKO
pETUCTpUpYyeT KOMIIAHUIO, YCKOPEHHBIH 1TudpoBoil MapiipyT uepe3 EVO u ASP 3aHuMaeTr oT 0fHOTO 710
ATH PaboYUX HEH MPU HAJTUYHUH 3JIEKTPOHHOU ITOIIHCH.

O [ Y6emurecs, uTo Bala Oyxrajtepckas mporpamma unrerpuposana ¢ AVIC e-Factura (sfs.md) —
WK TTOZIKJTI0UUTECH Yepe3 BeO-unTepdetic COT. [1 ITpoBephbTe CIIUCOK KOHTPATEHTORB: €CIN
IIOKYTIaTeJIb HE UMEET MOJIJIABCKUX HAJIOTOBBIX OTHOIIEHUH — HaKJIaJHAA 0043aTeJIbHO SJIEKTPOHHAS
¢ 01.01.2025. [ Y6eauTech, 4TO Kaxk/1as HaKJIagHas ¢ CYMMOH IIOCTaBKH > 100 000 JIEEB
3aperucrpupoBaHna B ['eHepasbHOM 3y1eKTpoHHOM peectpe (cT. 1181 HK). [ ITogxounTtecs K
noprasty EVO (evo.gov.md): perucrpanus KOMIIAHUU, U3MEHEHUS B YCTaBE, JIUIIEH3UOHHbBIE 3a5IBKU
— BCE srocTymHo onyatiH. [] IIpoBepbTe HATHMYHE 3JIEKTPOHHOHN MoANHCH (KBATMGUITTPOBAHHOMN) —
0e3 He€ onaliH-cepBUCckl ASP HestocTyHbl. HOBOE y/10CTOBEPEHME IMYHOCTH COIEPIKUT ITOAIINCH
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BerpoeHo. [ ITpu perucrpanyu HoBoro M1 kak He3aBucuMOro npeAanpuHuMatesis (Activitate
Independenti) mpoBepbTe, BXOAUT JIX BaIll BUJL JIEATEILHOCTU B CIICOK Pa3PENIEHHBIX KOZIOB
K3/IM-2 (~40 no3uruii). [ Iy TuiieH3UPyeMbIX BUZOB JIESITETBHOCTH UCIIOIB3YHTE CUCTEMY
e-Licensing (egov.md) — nmomayua yepes eAUHBIN OPTaJ, MOHUTOPUHT CTaTyca OHJIANWH. [
CoxpaHsiiTe CKpUHITIOTH TexHUUecKux c6oeB B AVIC e-Factura ¢ BpeMeHHBIMHU METKAMU — 3TO
JT0Ka3aresbHasd 6a3a B CIyvae CIOPOB ¢ HAJIOTOBOW O CBOEBPEMEHHOCTH PETHUCTPALINN HAKJIATHOH.

EBponeiickas UHTerpauus

MoJigoBa B pe:KxuMe YCKOPEeHH: HOBBIN
DCFTA, 1,9 mapa espo 1 GDPR Ha mopore

3a nocaednue dseHaduamsw mecsayes Mo.1008a 3aKpblaa CKPUHUHE 8cex 33 21a8
nepezosopos o scmynaeruu 8 EC, nepecmompena mopzosoe coeaawernue DCFTA,
3anycmuaa peaausayuro «Ilrana pocma» Ha 1,9 MAPO e8po U NOCMABUAA HA HACL
obpamHbwlil omcuém 0o 6cmynaeHus 8 CuAY HOB8020 3AKOHA O 3awume NepcoHANbHbIX
daHHblx — moadasckoz2o anano2a GDPR. /las buzHeca amo o3Hauaem HO8ble K80Mbl HA
puiike EC, HoBble 0bs:3amenbcmea no 0aHHbIM U HO8Y10 cucmemy wmpaghos.

L 4

XpoHonorusa: oT KaHAUAaTypbl 40 NeperoBopoB 3a 15 mecsaues

MosngoBa monyuymsna craryc kaHauzarta B wiensl EC B 2022 roxy. C Tex mop TeMn Hapacraer:
CKPUHUHT — CPaBHUTEJIBHBIN aHATIN3 HAIIIOHAJIBHOTO 3aKOHO/ATEILCTBA Ha cOOTBeTCcTBHE acquis EC —
3aHSAJ BCEro 15 MECHAIEB, B TEUEHHE KOTOPBIX OBLIO MPOAHAJIM3UPOBAHO Oojiee 100 ThICAY CTPAHUIL
3aKOHOJIATEJIBHBIX JIOKYMEHTOB. B ceHTAOpe 2025 roma mporeaypa JIByCTOPOHHETO CKPUHUHTA ObLIa
odunMaIbHO 3aBepleHa, a EBporneiickas KOMUCCHS MTOATBEPANIIa TOTOBHOCTD BCEX IIIECTH KJIACTEPOB K
OTKPBITHIO I1IeperoBopoB. B MapTre 2026 roza B Bproccesie cocTosyics 3aIyck TEXHUIECKHX IIEPETOBOPOB
[0 TOCJIETHUM TPEM KJacrepaM — TaKHM 00pa3oM, OXBaT OXBAaTHWJI Bce IIECTh KJIACTEPOB U Bce 33
TEMaTHYECKHE TJIaBbl €BPOIIECKOTO 3aKOHOATEIIbCTBA.

Emé ommu ropuguuecknii kapkac — HanuoHasbHasg nporpamMma 1o mnpucoeauHeHnio k EC Ha
2025-2029 rozasl (HIIII) — yTBep:k/eHAa MPAaBUTEJIHCTBOM 28 Mas 2025 rofia IOCTaHOBJIeHWEM NO
306/2025 u omybOsamkoBana B Oduruanibaom moHuTope (Monitorul Oficial). HIIII oGHoBisteTcs
€KETO/THO U BKJIFOUAET HOPMAaTHUBHbBIE JIEHCTBHUS 110 rapMoHu3anuu ¢ acquis EC, a Takxe MepOIpUATHS
[0 aJ[aNTallMy HAMOHAJIBHBIX WHCTUTYTOB. TOJIbKO B (beBpasie 2026 rojia mapjaMeHT NPUHSI 23
HOPMAaTUBHBIX aKTa — M3 HUX ISTh HEMIOCPEICTBEHHO KACAIOTCS TapMOHHU3AIUN C 3aKOHO/IATEIbCTBOM
EC, emé mecth BKIIogeHb! B HITII.

| EC— KpynHetiwuil mopaosawlit napmuép Moadoswt: boaee 50%
gce20 mosapoobopoma cmpamst, 060pom mo.1bKo No
mosapam 8 2024 200y npeswvicun 7,5 Mapo espo.

Toproensa: nepecmotp DCFTA v >XU3Hb Nocae IbroTHbIX Mep

Corsnamenne 06 acconmaluyl, BKJIIOUAlolee 30HY YIVIYOJIEHHOH M BCEOOBEMIIIONIEH CBOOOIHOM
toprosiu (BYBCT, DCFTA), moamnucaHo B UIOHE 2014 TOAa U MOJHOCTHIO BCTYIHJIO B CHJIY C 1 HIOJIS
2016 roga. C momenTa BBeAeHuss DCFTA mosnpaBckuil SKCIOPT BBIpOC HA 52%, a gosss EC B HEM
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YBEJTMIUIIACH C 53% B 2014 roay 1o 67% B 2024 roxy. ['7aBHBIME JipaiiBepaMy CTaJIl TPAHCIOPTHOE
000opy/T0BaHUeE, TPO/IOBOJILCTBHE U CHIPbEBBIE MATEPUAJIBI — OHU obecreuryiv 6osiee 70% COBOKYITHOTO
MPHUPOCTA IKCIOPTA 32 STOT HEPHO,.

C urosis 2022 roga MoJijioBa moJib30Bajiach aBTOHOMHBIMU TOProBhiMU Mepamu (ATM) — BpeMeHHOH
MOJTHOM Jinbepanu3alued JIOCTyla BceX TOBapoB Ha PHIHOK EC 6e3 MOUIIMH M KBOT. OTH MEPSHI,
BBEIEHHBIE KAaK COJIUJIADHOCTh B YCJIOBUSX POCCHMCKON arpeccMd IPOTHB YKPawWHbI, JABAKIBI
IIPO/IJIEBAJINCH U UCTEKIIU 24 UI0JIA 2025 roga. B pesynprate npumenenus ATM mMosgaBcKuN 5KCIOPT B
EC BrIpocC ¢ 1,8 MJIpA €BpO B 2021 TOAY A0 2,2 MJIPJ, €BPO B 2024 TOAY.

YTOOBI COXPAaHUTH JOCTUTHYTHIH YPOBEHb JIOCTYIIA, 19 CEeHTAOpPA 2025 ToAa CTOPOHBI IMPUHIIU
Pemenne N0 1/2025 AccommatuBHoro komurera EC—MoszioBa B ToproBoii koHdurypamnuu (Decision
1/2025 of the EU-Moldova Association Committee in Trade Configuration). JlokyMeHT BCTYIIHJI B CHILY 4
OKTA0psT 2025 roAa. OH 3aMeHUJI BPEMEHHBIH U OHOCTOPOHHHUU pexkuM ATM Ha IOCTOAHHBIA U
B3auMHBIN — yeped nepecMoTp DCFTA B cOOTBETCTBUY €O CTaThel 147 CortareHus o6 accoruaIim.

KnroueBble usSMeHeHUs KBOT Ha Ce/IbCKOXO3ACTBEHHbIe ToBapbl no Pewenuto 1/2025 (Bctynuno B cuny 4 oktabpsa 2025 r.)

KBoTa fi0 nepecmoTpa

ToBa HoBas kBoTa (TOHH/ro Pe>kum nownvH
(ToHH/rop)
Cavibl 15 000 61000 0% B npeaenax KBOThI
. oTpaxaet dakTnyeckne o

CTON0BbIN BUHOTPaa yBennyeHa 6 LEMI TOProBAM 0% B Npegenax KBOTbI
oTpaxaeT dakTuyeckue

fA6nokun yBennyeHa 06':1):éMb| T;bprosnm 0% B Npegenax KBOTbI
oTpaxaet pakTuyeckme o

YepeluHsa yBennyeHa R 0% B npegenax KBOTbI

YeCHOK, BUHOTpajHBbIV COK, nosHas anbepanusaums (c 4

' paA ' KBOTa P uwA 0%, 6e3 KBOTbI
TOMaThbl okT. 2025)

YciioBUEM pacHIMpeHHOTO JOCTyIa sBJIsIeTCA NPUBeJleHNe MOJABCKUX HOPM IO MECTUIUZIaM B
cootBercTBHE ¢ mpaBwiaMmu EC — B wactHOoCcTH, ¢ PermamenToM 1107/2009 u lupektuBoit 2009/128/EC
— 1o KoHIIa 2027 roaa. CorjalieHue Tak:Ke COJIEPKUT aHTHOOXOMHYI0 OTOBOPKY: €CJIM MMIIOPT U3
MoJsi1oBBI IPEBBITIAET ONpeAeEHHBIN mopor, EC BIpaBe Ha IIECTh MECAIEB PHUOCTAHOBUTD JIBTOTHBIE
TapudFbl.

[TapasiesnbHO ¢ OKTAOpPA 2025 roza JUld MOJAABCKUX KOMIIAHWM IOABUJINCH HOBBIE BCTPEUYHBIE
yerynku: EC mostyuns pacmipeHHbIH JocTynn B MOJIoBY /111 CBUHUHBI, KypUIIbI, caXapa U MOJIOYHOHN
MPOAYKIIUY — HeOOJIbIINe TapudHBIE KBOThI OTKPBUIHCH JIJIsI HOBOTO ITOTOKA €BPOITEACKUX TOBAPOB.

HrwoaHc: ATM vs. nepecmotpeHHbii DCFTA — B uém pasHuua

«lMnaH pocta» Ha 1,9 Mappa eBpoO: apXUTEKTypa U NepBble TPaHLUN

B oxTabpe 2024 roga EBpoxomuccusa npemioxkuna «Ilian pocra» g MosoBsl — KpyIHEHIINN B
HCTOPDHUH CTpPaHBbI IakeT (GUHAHCOBOU MOAJepKKU. B mapre 2025 rozma ero omobpmim Coser EC u
EBpomnapiiament; 9 mas 2025 rozga B Kummmuése 0110 noanucano Corsamenrie 0 MexaHu3Me pedopM U
pocra. duHaHCHpOBaHME pa3bUTO Ha JiBa IOTOKA: 400 MJIH €Bpo — 0Oe3BO3Me3JIHbIE I'DAaHTHI (YacTh
HMCTOYHHUKOB YKa3bIBAET HA 520 MJIH C yY6TOM WHBECTUIIMOHHBIX FADAHTUH U TEXHUYECKON IIOMOIITN); 1,5
MJIpZ], €BpO — JIBTOTHBIE KPEAUTHI CPOKOM Ha 40 JIeT, ¢ 10-JIETHUM JIBIOTHBIM IIepUOZIOM, B TeUeHHe
koToporo MoJizioBa He BbIIZIAYMBAET HUYETO.

IlepBbIii TpaHm ObUI aHOHCHMpoBaH Ha cammute EC-MosngoBa 4 wuionda 2025 roja:
npeadUHAHCUPDOBaHUE B pa3Mepe 270 MJIH €Bpo. B ceHTsa0pe 2025 roza EBpokommuccus mposesa
IepBBIM peryyisIpHBIM miaaTéx — 18,0 MJIH eBpO — IIOC/Ie TOJTBEP:K/AEeHUs BBIIIOJTHEHUS UYeTBIPEX
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pedOpMEHHBIX IIOKa3aTesiel, BKIOUas JIHOepau3aluio PBIHKOB 32JIEKTPOSHEpPruu u rasa. I[lo
COCTOSIHHIO Ha (peBpajib 2026 roga MosjoBa HoIyduia U UCIoIb3oBasia 289,9 MJH eBpo. ITo pacuéram
MIPAaBUTEJIBCTBA, B MapTe 2026 Tofa OXKHUAAETCA CAeAYIONUH TpaHIl — 173,2 MJIH eBpo, eciu EK
IIOZITBEPAUT BBIIIOJTHEHUE 24 IEHCTBUHN, 3asIBJIEHHBIX 32 BTOPYIO IMMOJIOBUHY 2025 ro/ia.

®uHaHcupoBaHue no «lMnaHy pocta» EC ana MonaoBbl: XpoHosiorua Bbinat
Aata / nepvogp, CobbiTne Cymma (M/IH eBpO)

OpobpeHne CosetoM EC n

Maprt 2025 1900 (obwuin naker)

EBponapnameHTom

9 mas 2025 MoanucanHve CornalleHuns o MexaHvame
pedopm u pocta

4 mons 2025 O6bsBneHNe NpegdnHaHCMPOBaHUA Ha 270
cammute EC-MongoBa

CeHTABpL 2025 MepBbIV perynapHbIn naatéx (4 18,9
pedopMeHHbIX NokasaTens)

Hapacratowmm ntorom Ha dpespanb 2026 [MonyyeHo v ncnonb3oBaHo 289,9

Mapr 2026 (oxvaaeTca) Cnegyrolwyi TpaHL Npy NOATBEPXKAEHU ~173,2
pedopm EK

IToBecTka pedopm CTPYKTYpUpOBaHa 110 ceMu HallpaBJICHUAM: 5KOHOMMYEeCKad

KOHKYDEHTOCIIOCOOHOCTP W TOJZIEP’KKA  YACTHOTO  CeKTopa; IudpoBasd HHPPACTPYKTYPA;
5KOHOMUUYECKOe YIpaBJIeHWe; CONUAJBHBIA KallUTald, 3eJE€HBIA Ilepexofl; SHepreTUyecKas
Oe3omacHoOCTh; GyHAaMeHTaIbHbIE [IEHHOCTH. Bcero — 56 pedopm u 153 KOHKpPETHBIX Mephl. COTyIacHO
IIPOTHO3aM, IPU MOJIHOM BBIIIOJIHEHUM areH/Ibl SKOHOMUYECKUN POCT MOMKET YCKOPUTHCSA 0 5,3% K
2028 rozy, a BBII Ha aymy HacesieHust — goctudb 18 000 gosnapos CIIIA; ecau mpu 3TOM yAacTCA
IIpUBJIEYD IOTIOJTHUTETbHEIE 2,5 MJIP/J €BPO YaCTHBIX HHBECTUIIUU, POCT MOKET COCTABUTH 6,1%.

| Moadosa 8 2025 200y He noayuura mpaHw MB® 6 pazmepe
0K0.10 170 MAH 0011apo8 U3-3a HENOIHO20 8bINOAHEHUS
C02/1aCO0BAHHBIX pedhOpM — MPeEBOHCHDBIL CUSHAA O PA3PblEe
MeHc0y memMnom NPUHAMUS 3aKOHO8 U UX PeaNbHbIM
UCNOAHEHUeM.

PoymuHr kak cumBon: ¢ 1 aHBapa 2026 roga — «aomaiuHme Tapudbi» B EC

25 utosng 2025 roga Coser EC npuHAI pelieHne 0 paCIIpOCTPAHEHUH PeXXUMa «POYMHUHT KakK JJoMa»
(Roam Like at Home) va Mooy u Ykpauny. C 1 sHBaps 2026 rojia MosaBckue rpaxkane B EC u
eBporelickue TpakjaHe B MosjoBe TOAB3YIOTCA MOOWIBHOM CBA3BI0O W WHTEPHETOM 0Oe3
JIOTIOJTHUTEJIBHBIX POYMHUHIOBBIX COOPOB — II0 HAIMOHAIBHBIM TapudaM. JTO IPAKTHYECKHH IIar K
uHTerpanuu MoJizioBbl B eIUHbIN 1T poBoii perHOK EC.

3awmrTa nepcoHanbHbIX AaHHbIX: GDPR-ay6nép BxoauT B cuny B aBrycre 2026-ro

25 WIOJIA 2024 TroAa mapsjaaMeHT MosiioBbl IpUHSI 3akoH NQ 195/2024 0 3aIuTe MEPCOHATHHBIX
JnaHHbIX (omyOsmkoBaH B OQUIMAIPHOM MOHHUTOpE 23 aBrycra 2024 rozaa, NeNC 367-369). 3akoH
BCTYIIAeT B CHJIy POBHO Uepe3 24 MecsAla IocJie MyOJInKanul — C 24 aBrycra 2026 rozga. /o 3Toi aThl
MPOJIOJIKAET AelcTBOBaTh 3akoH NO 133/2011 0 3aliuTe MEPCOHAJIBHBIX JAHHBIX, OCHOBAHHBIH Ha
ycrapesmieir JlupextuBe 95/46/EC. HoBbIli 3aK0H IEPEHOCUT B HANMOHAJIBHOE IIPABO ITOJIOXKEHUS
Pernamenta EC 2016/679 (GDPR) — ¢ psAioM HallMOHAJIBHBIX 0COOEHHOCTEH.

KotoueBbie HOpMBI 3akoHa NO 195/2024: 3aKpensieHbl IIpaBa CyOBEKTOB IIEPCOHAIBHBIX JTAHHBIX
(moctyn, wucnpaBiieHHe, yAaJeHHWe, I€PEHOCHMOCTB); YCTAHOBJIEHA O0SA3aHHOCTh Ha3HA4aTh
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OTBETCTBEHHOTO Mo 3amuTe AaHHbIX (Data Protection Officer, DPO) B omnpenen€HHBIX CIy4asx;
IpeyCMOTPEHA OIEHKA BO3AEHCTBUS Ha 3alllUTy [JaHHBIX IIPH BBICOKOPHCKOBOUW 00paboTKe;
yperyJiMpoBaHa TpaHCTpAaHUYHAas Tepe/laya JAaHHBIX; OIpeAesieHbl MHoJHOMouns HarmuoHaabHOTO
IIeHTpa Mo 3ammuTe mepcoHanbHbIX AaHHBIX (HII3II/). C MoMeHTa BCTYIJIEHHUS B CHJIy HOBOTO 3aKOHA
yTpauyuBaloT ciity 3akoH N 133/2011 u psifi cBsA3aHHBIX HOPM Kojiekca 0 IpaBOHAPYIIIEHUX.

CpaBHeHMe PEe>XXMOB 3allnTbl NepCcoHa/ibHbIX AaHHbIX B Monpose

3akoH N2 133/2011 (geicTBYeT A0

Mapametp 23.08.2026) 3akoH N2 195/2024 (c 24.08.2026)
Basosbiti akT EC [JvpekTtnea 95/46/EC (1995) GDPR — Pernament EC 2016/679

DPO (oTBETCTBEHHbI MO AaHHbIM) He npegycmoTpeH B sBHOM Buge Obs3aTeneH B yCTaHOBJIEHHbIX C/ly4Yasx
OueHka Bo3gelictaus (DPIA) OrtcyTcTBYyeT O6s3aTtenbHa Npu BbICOKOM pucke

Pa3sépHyToe perynmpoBsaHue,

TpaHcrpaHvyHas nepegaya AaHHbIX BazoBble HOpMbI
«0bs3aTeNbHble KOPropaTVBHbIe NpaBua»

MakcumanbHbIn wrpad (dusanuo/manbiii

6u3Hec) OrpaHuyYeHHbIi [10 2 MAH nees
MakcumanbHbIn Wtpad (npeanpuatue) OrpaHuYeHHbI [lo 2% roposoro obopoTa

. . 1- rog — 10%, 2-1 — 40%, 3-1 — 100% ot
MepexoaHbI Nepunog caHKL M Het

wrpada
HioaHc: 3aKOH NPUHAT, HO He ugeHTuueH GDPR

Tpl/l TOUKM 3peHuna

ITosunusa BiacTell: BUIle-TIpeMbep MO eBpoIelickoil mHTerpanuu Kpucrtuna I'epacuMoB oTMeTHIIa,
yTo «Mo0s110Ba OBICTPO M YCIIENTHO 3aBEPIINIIA OIIEHKY 3aKOHO/ATEIBCTBA» U UTO «IOcaaHue bproccess
sicHO — MoJ110Ba ABHUKETCS BIIEPE] IO EBPOIIEHCKOMY ITyTH». MUHHUCTEPCTBO S9KOHOMUKH 3asIBJISET, UTO
[IEPECMOTP MEKAYHAPOIHBIX TOPTOBBIX COIVIAIIIEHUH «HEOOXOAMM U BayKEH» U JOJKEH IIPOBOAMUTHCS
IIOCTENIEHHO, B KOOPAUHAIIUY C IEJI0BOH Cpeioi.

IMosunus 6Gu3Heca: arpapHBIA CEKTOP MPUBETCTBYET PACIIMPEHHE KBOT IO CJIMBaM, s0JI0KaM H
YyepelrHe, OJJHAKO KBOTHBIM MEXaHU3M IO-IIPEKHEMY COXPAHSET PUCKH: IIPU IPEBBIIIEHUHN TOPOTOBBIX
3HayeHnd EC BIpaBe MPUOCTAaHOBUTH JIBTOTHBIN JOCTYII Ha IIECTh MecsAneB. MaJblid U cpeHUi Ou3Hec,
paboTaIuii ¢ MEPCOHAJBPHBIMU JTAHHBIMU KJIHUEHTOB, CTAJKHBAETCS C PEAJIbHBIMHM 3aTpaTaMH Ha
MIOATOTOBKY K 3akoHy NO 195/2024: Haiim wiu npubiedeHne DPO, ayauT mporeccoB, 0OHOBJIEHUE
JIoroBopoB. Ilo OlleHKe HE3aBUCHUMBIX IOPUUYECKUX KOHCYJIBTAHTOB, IEPEXOAHBIN IMEPUOA 10 24
aBrycra 2026 rojia y»xe KpUTHUYeCKH KOPOTKUM /IJIsI KOMIIAHWH, HAYMHAIOIIHUX TIOJTOTOBKY ceiuac.

HeszaBucumblil B3IJIA/: KPUTUKU YKA3BIBAIOT HA Pa3pbIB MEXAY 3aKOHOAATEJIBHON JUHAMHUKOU U
peanbabiMu 3ddektamu. Ilo ganupiM MB® Ha 2026 roa, MosoBa 3aHUMAET 5-€ MeCTO B MHUpe IO
TeMIaM Jlenomyaanuu. B 2025 roay crpana He nosyunia tpadir MB® okoso 170 MJIH 10J11apoB U3-3a
HEIIOJTHOTO BBINOJIHEHUA pedopM. AHAIUTHUKH MpeAynpexaamT: poct skcrmopra B EC moka
COCpeZIoTOUEeH B HU3KO- U CPeJHECJIOKHBIX TOBAPHBIX KATerOpUsAX, a He B IPOJYKIHU C BBICOKOU
100aBJIEHHON CTOMMOCTBIO.

MpakTnueckuit BoiBOA ANA 6usHeca

Jlo KoHIIa 2026 T0/1a MOJIZIJABCKEe KOMIIAHNU HAXOJATCSA B «PEKUMe JBOMHOTO CUETUHKA»: C OJTHOM
CTOPOHBI, OTKPBIBAIOTCSI HOBbIE TOPTOBbIe BO3MOKHOCTU Ha pbliHKe EC, ¢ Ipyroil — 10 24 aBrycra 2026
roZila Hy’>KHO 3aBEPIINTH IIEPEX0/] Ha HOBBIE CTAH/AAPTHI 3aIUTHI JAHHBIX. [IpM 3TOM «IUTaH pocra»
co37a€T (PUHAHCOBBIE CTUMYJIbI, HO €r0 TPAHIIU KECTKO OOYyCJIOBJIEHBI pedopMaMu — Kajkaas He
BBITIOJTHEHHASA MePa OTKJIA/IBIBAET PEAIbHBIE TOCTYIVIEHUA B OIO/KET.
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O DKCIOPTEPHI CETBX03IMPOAYKIINU: IPOBEPHTE, MOANAAAIOT JIU BAIllX TOBAPHI O] PACITHPEHHBIE
KBOTHI I10 PelteHnio 1/2025. YTOUHUTE Y TAMOKEHHOTO OPOKepa IIpaBujia IIEPBOOUEPETHOTO
pacmpenenenus keor (first-come-first-served mo Perstamenty 2020/1988 B pez. 2025/2009). Bee
KOMITaHUHU, 0O6pabaThIBaoIIe IIEPCOHATbHbBIE JAHHbBIE: 10 24 aBrycTa 2026 rofia MPOBEINTE ayIUT
mporieccoB 06pabOTKU JJaHHBIX, OOHOBUTE MOJTUTUKHU KOHGU/IEHITUATIBEHOCTH, OIIPEIEIUTE
HeoOxomuMOCTh HazHaueHusa DPO, moAaroToBbTe peecTp oneparuii mo ob6padorke. Komnanuu c
BBICOKOPUCKOBOI 00paboTKO# (KpeIUTHBIN CKOPUHT, OOMETpHs, MaccoBasi 00paboTKa): HAUHUTE
OIEHKY BO3/IecTBUA Ha 3amuTy naHHbx (DPIA) — oHa ob6sa3aTepHa Mo 3akoHy N2 195/2024.
Crnenute 3a rpadpiKOM rapMOHH3ALMH 10 arPOXHMUU: K KOHILy 2027 roga MosigoBa o6s13aHa
MIPUBECTU HOPMBI 110 IeCTUIHAaM B cooTBeTcTBUE ¢ Pernmamentom EC 1107/2009 — 310 yciioBue
pacIInpeHHOro KBOTHOTO AocTyma. [ToTennnanbable 6eHedunuapsl «Il1aHa pocta»: cieiuTe 3a
KOHKYPCHBIMU 00'bSIBJIEHUSIMY WHBECTUITHOHHBIX MexaHu3MOB (EBpokomuccus 3amycruia Call for
Expressions of Interest B ceHTs10pe 2025 rogia). U'T-koMIaHuM U cTapTaIbl: PeryJIupoOBaHIe
HMCKYCCTBEHHOT'O MHTEJJIEKTA B IIOBECTKE IIEPErOBOPOB I10 IJIaBe 10 — II0 CJTOBAM MUHUCTPA
sxoHoMmukHu Eymxena OcMOKecKy, CPOK BHEJIpeHUs — KOHeIl 2026 roja.
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M cTOUHHUKH U IIepepadoTKa
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Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

XpoHuka mecsaua
+ anre.md
* bnm.md
» statistica.gov.md
» gov.md
» monitorul.gov.md
» moldpres.md
* logos-pres.md
* tuk.md

MpaBoBble 1 3KOHOMUYecKkue cobbITUA MecALa
* enlargement.ec.europa.eu
* bnm.md
» anre.md
« statistica.gov.md
» monitorul.gov.md
» moldpres.md
* logos-pres.md
» md.news-pravda.com

Fa3s pgeweBne, cBeT NOUTU NPEXHUIA, Ten10 —
No-pa3sHOMY: KaK U3MEHUIUCb 3HepreTapudbi B
Monpose B Hauane 2026 ropa
« {'title": '"ANRE — Tapudbl Ha Ten10ByO 3HEPruto
(akTyanbHble)', ‘url":
'https://anre.md/energie-termica-3-247'}
« {'title": '"ANRE — Tapudbl Ha 3n1eKTPO3HEPrunto
(akTyanbHble)', ‘url":
'https://anre.md/energie-electrica-3-290'}
« {'title": '"ANRE — CHuxxeHue TapndpoB Ha ras ¢ pespans
2026/, 'url": 'https://anre.md/anre-reduce-pretul-gazelor-
din-februarie-2026-consumatorii-casnici-vor-plati-13-35
3-1ei1000-m3-fara-tva-3-1245'}
« {'title": '"ANRE — YTBep>aeHVe HOBbIX TapUPOB Ha
anekTpo3aHepruto (31.03.2026)", 'url": 'https://anre.md/anr
e-a-aprobat-noi-preturi-reglementate-pentru-energia-el
ectrica-3-1287'}
« {'title": "ANRE — YTBep>xzeHve TapndpoB Ha Tenno
(12.02.2026)', 'url": 'https://anre.md/anre-informeaza-des
pre-aprobarea-noilor-tarife-pentru-energia-termica-3-12
51%
« {'title": 'Premier Energy — HoBble Tapudbl ¢ 2 anpens
2026/, 'url": 'https://premierenergy.md/2026/04/02/la-2-a
prilie-au-intrat-in-vigoare-noile-preturi-reglementate-de
-furnizare-a-energiei-electrice-de-catre-ics-premier-ener
gy-srl/'}

CraBka 5%, unpnaumnsa 5,8%: HBM peprxut naysy,
noka 6usHec cuMTaeT CTOUMOCTb KpeauTta

drept.net

* HBM (bnm.md) — pelueHmne VicnosHUTENbHOMO
komuTeTa o1 11.12.2025 o cHmXeHUn 6a30BON CTaBKM 40
5%; cTpanHnua «[poueHTHble CTaBKM»

* HEM (bnm.md) — peLueHne o coxpaHeHnn H6a3oBoit
CTaBKw Ha 3acesaHuun Mapta 2026 roga (Trading
Economics co ccbiikor Ha HBEM)

* HBM (bnm.md) — cTpanunua «fogoBas nHdaaumna»,
JaHHble 3a pespanb 2026 (5,06%)

« HBC (statistica.gov.md) — VIHaeKcbl noTpebutenbckmx
ueH B Pecnybavke Mongosa B mapte 2026 roga (ny6a.
10.04.2026): poct 5,8% r/r

* HBM (bnm.md) — O630p nHasumm No4, 2025
(Hos6pb 2025): NporHo3 cpesHerofo0BOM UHGAALUN Ha
2026 rog — 4,3%

» Moldpres.md — npecc-penns ot 11.12.2025: cHuxeHne
6a3oBow ctaBkn HEM ¢ 6% po 5%

HanoroBbiii pasBopot-2026: HA,C — Ha
aBTomMo6unn, akuusbsl — B EBpony, Tamo)xHa —
ANA anacnopsbl
« {'title": 'MuHuctepctBO PrHaHCOB PM — n3meHeHus B
Hanorosbii kogekc 2026', 'url': 'https://www.mf.gov.md/r
o/content/modificarile-efectuate-in-codul-fiscal-pentru-
anul-2026-privind-impozitul-pe-venit-tva'}
« {'title": 'TocynapcTBeHHas Hanorosas cnyxba /
monitorul.fisc.md — namenenns HK 2026', 'url': 'https://
monitorul.fisc.md/modificarile-efectuate-in-codul-fiscal-
pentru-anul-2026-privind-impozitul-pe-venit-tva-accize-
impozite-si-taxe-locale/'}
« {'title": 'Legis.md — 3akoH N2 139/2025 (HAC,
obpaTtHoe HauncneHne, aHeproHocutenn)', ‘url': ‘https://
www.legis.md/cautare/getResults?doc_id=1492590=ro"}
« {'title": 'TamoxxeHHasn cnyxx6a PM — nbrotsl gna
BO3BpaLLaroLmxcsa rpaxgaH (3akorn N2 319/2025)", ‘url":
'https://customs.gov.md/ro/articles/diaspora-1058-ro'}
« {'title": 'Ministerul Finantelor — npoexT
[apMOHM3MpoBaHHbIX akuu3os (despanb 2026)", 'url’: 'htt
ps://www.mf.gov.md/ro/content/capitolul-accize-din-co
dul-fiscal-rescris'}
« {'title": 'Logos-press.md — akuu3bl CHU3ATCSH Nocae
BctynneHus B EC (18.02.2026)", 'url": 'https://logos-pres.m
d/ru/novosti/akczizy-v-moldove-snizyatsya-posle-vhozh
deniya-v-es/'}

MwuHumanka +15%, B3Hocbl BICC +11,5%: Bo uto
o6xoautca pabotHuk B Mongose B 2026 roay
« {'title": 'NMocTtaHoBneHune MpaButensctea PM N2 771 ot
17.12.2025 06 ycTaHOBAEHUN MUHWMaNBLHOR 3apnaaTthl
Ha 2026 rog’, 'url": 'https://www.legis.md/cautare/getRes
ults?doc_id=1520640=ro'"}
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« {'title": 'gov.md — OdwumanbHoe cooblieHne
MpaBuTENbCTBA 06 YTBEPXKAEHNN MUHUMANBHON W
cpesHen 3apnnatbl Ha 2026 rog/, 'url’: 'https://gov.md/ro

/comunicate-de-presa/guvernul-aprobat-cuantumul-sala

riului-minim-si-mediu-pentru-anul-2026'}

« {'title": 'cnas.gov.md — OduunansHas nHGopmaums
KHCC 06 yTBEp>XAEHMIN CpesHEl MPOTrHO3UPYEMON 1
MUWHVMasbHOW 3apraatbl Ha 2026 roa’, 'url':
'https://cnas.gov.md/en/node/568'}

« {'title": '3akoH N2 320/2025 o 6roaxeTe
rocyiapCTBEHHOrO COLManbHOro cTpaxoBaHmna Ha 2026
rog (MO, 31.12.2025)', 'url": 'https://monitorul.fisc.md/ru/
vznosy-v-fondy-oms-i-v-byudzhet-gss-izmeneniya-2026
-goda-/'}

« {'title": 'gov.md — CoumanbHblii 6rogxeT MongoBbl Ha
2026 roz: paclumpeHHas noajepyxka ceMen ¢ AeTbMu’,
‘url': *https://gov.md/en/press-releases/moldovas-social-
insurances-budget-2026-more-support-families-children
}

« {'title": 'mf.gov.md — locysapcTBeHHbIV BrogKeT Ha
2026 rog, («brof>keT OTBETCTBEHHbIX MHBECTULMIA»)', 'url":

‘https://www.mf.gov.md/ro/content/guvernul-aprobat-pr

oiectul-legii-bugetului-de-stat-pentru-anul-2026'}

LindpoBoii crapr: e-Factura, nopran EVO n
HOBbIe NMpaBuia perucTpaymm — 4To
M3MeHunocb AnA 6usHeca MongoBbl K MapTy
2026 ropa
- {'title": 'Hanorosbin kogekc Pecnybavkn Mongosa, cT.
117, 118", 260 (pegakums ¢ usm. 3akoHom N2 318 ot
29.12.2025)", "url":
'https://base.spinform.ru/show_doc.fwx?rgn=3834"}
« {'title": 'THC PM — O606wéHHas 6a3a Hanorosom
NMpaKTVKW: HaioroBas HaknagHas v wrpadsl', ‘url’: 'https:
//sfs.md/ru/voprosy-bazy-dannyh-obobshcheniya/269'}
« {'title": 'THC PM — lNMpwka3 N2 317 ot 26.06.2020:
MonoxeHne 06 AVIC e-Factura’, 'url’: 'https://www.legis.
md/cautare/getResults?lang=ru&doc;_id=124916'}

drept.net

« {'title": '"MuHuctepctBo dunHaHcoB PM — lMpukas N2 118
ot 28.08.2017: TnoBas popmMa HanoroBoW HaknagHoW',
‘url": "https://sfs.md/ru/uslugi'}

« {'title": 'THC PM — CraBkun HAC (cT1. 96 HK, Mpukas N'HC
81 ot 14.02.2025)", 'url": 'https://sfs.md/ru/voprosy-bazy-
dannyh-obobshcheniya/9'}

« {'title": 'AreHTCTBO rocysapcTBeHHbIx ycayr (ASP) —
Pernctpaums topanu: Tapudsl n cpokn’, 'url’: *https://ww
w.asp.gov.md/en/intrebari-frecvente/persoane-juridice/0
043"}

MonpoBa B pexxume yckopeHus: HoBbli DCFTA,
1,9 mnpp, eBpo n GDPR Ha nopore

« {'title": '"HaumoHanbHaa nporpaMmmMa no NpUCcoeanHeHmo
PM Kk EC 2025-2029', 'url": *https://old.gov.md/ru/advanc
ed-page-type/2025-2029-national-programme-accessio
n-republic-moldova-eu'}

« {'title": 'Mongnpec: MNapnameHT npuHsan B despane 23
HopMaTuBHbIX akTa', ‘'url’: 'https://www.moldpres.md/rus/
es-1/respublika-moldova-prodvigaetsya-po-puti-vstuple
niya-v-es-dalnejshie-shagi-dolzhny-byt-predprinyaty-be
z-promedleniya'}

« {'title": 'EU Neighbours East: EU and Moldova reach
agreement on a modernised trade relationship’, ‘url: 'htt
ps://euneighbourseast.eu/news/latest-news/eu-and-mol
dova-reach-agreement-on-a-modernised-trade-relations
hip/'}

« {'title": 'European Commission Enlargement: Decision
1/2025, DCFTA Review', ‘url: 'https://enlargement.ec.eur
opa.eu/news/eu-and-moldova-reach-agreement-moder
nised-trade-relationship-2025-07-24_en'}

« {'title": 'Access2Markets: EU-Moldova DCFTA', 'url": 'http
s://trade.ec.europa.eu/access-to-markets/en/content/eu-
moldova-deep-and-comprehensive-free-trade-area'}

« {'title": '"AGRINFO: EU-Moldova DCFTA, Decision
1/2025', 'url": 'https://agrinfo.eu/book-of-reports/eumold
ova-deep-and-comprehensive-free-trade-area/'}
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KoHTakTbl pegakunmn

IToptan «HoBocTu U aHATUTHKA 3aKOHOAATEIbcTBa» — drept.net.
3a cripaBkaMu oOpariaThes 1o TesiedoHy +373 67 666 333.

06 ncrouHukax u nepepaborke

Marepuasibl BBIITyCKA ITOATOTOBJIEHBI PEJIAKI[UEH KaK CAMOCTOSTEBHBIN CHHTE3 (CHMO103) NMH(GOPMALIUHI
13 HECKOJIBKUX OTKPBITBIX MCTOYHUKOB O 3aKOHOJATEJIbCTBE, U3JIOMKEHHBIH COOCTBEHHBIMM CJIOBAMU.
[Ipuoputer — odUIUATBHBIM MepBoucTOUHNKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCTHl KOTOPBIX HE OXPAHAIOTCA ABTOPCKUM IIpaBOoM. MaTepHasibl H3JAaHUM, MPSAMO 3alpeIlaronux
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — uUacTHBIH aHAJIUTUYECKWI pecypc U He sABJIAETCI OQUIIMATIBHBIM HCTOYHHKOM
3aKOHOZATeNbCTBA. HMOpMAanus HOCUT CHPABOYHO-aHAJIIUTHUECKUN XapakTep W He 3aMeHseT
WHIVBUYATbHYIO I0PHUIUYECKYI0 KOHCYIbTalui0. TouHble (OPMYIUPOBKH U PEKBU3UTHI IPABOBBIX AKTOB
CJIeJTyeT MPOBEPATH 0 0UINATHFHBIM IEPBOUCTOUHIKAM.
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