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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. DHeproprIHOK U Tapudbl — Mail-u0Hb 2022: ABOWHOHN Tapru(HBIN yZjap — ra3 moJopokaj Ha
23%, 5JIEKTPOSHEPTHUs Ha 22%

2. JleHexxHO-KpeauTHAs MOJUTUKA — L[eHa neHer: kak 6a3oBas cTaBKa 15,5% U HHQIIAIUA 29%
MEHSIOT KPeAUTHBIN PHIHOK MOJII0BBI

3. HAJIOTY 1 TAMOXXHA —

4. ComuanbHOe obecrieueHrne — MUHUMAIbHAS 3apIjlaTa U B3HOCHI — 2022: YTO HOBOTO U K
YyeMy TOTOBUTHCS OU3HECY

5. PerynupoBanue u iudpoBu3saIusa — JJIEKTPOHHbBIE CEPBUCHI HA MO/TbEME: KaK YIIPOIAETCs
perucrparnus u JUIeH3upoBaHue OusHeca B Mosose (Mait 2022)

6. EBpounTerpanus u 6usHec — MoJizioBa Ha mopore EC: HHGJIAIIMOHHBIN IIOK, JOPOTHE

KpEeAuThl 1 HOBbBIE IIpAaBUJIA OJIA KOMITaHUH

CnoBo peaakuum

L 4
Beimyck BUSINESS LIGA 3a maii 2022 roaa. [J1aBHbIe MI3BMEHEHHUS 3aKOHOAATEBCTBA U DKOHOMUYECKHE
cobbiTust Pecriy6uku MosizioBa, BIUSIONINE HA JAEHBTU IPEANPUATHS — C PacuéTaMHd U CChUIKAMH Ha
HODMBI.

Ka)KI[bIﬁ MaTepuaa — CaMOCTOSITEJIbHBIN aHAJIUTUYECKU CHHTE3 OTKPBITBIX UCTOYHUKOB C IPDUOPUTETOM
O(l)I/II_II/IaJII)HI)IM IIE€PBONCTOYHHUKAM. Hepequb HCTOYHHUKOB — B KOHII€ HOMEDPA.
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XpoHHUKa MecAalra

Karouesvte cobbimus mait 2022 no oamanm.

*
1-7 mai 19 IIpunsar 3akoH N2126, BHOCAIINY TOTPaBKU
. B pAJ HOPMATHUBHBIX AaKTOB, KACAIOLIUXCHA
05 HcnonHuTEeIbHBIN KOMUTET pAn p ’ m

HanuoHanbHOH KOMHCCHH 10 (UHAHCOBOM
HarmuronasnbHOTO 6aHKa TaKKe YBEJIUYHII CTAaBKU a d y
. BIHKY. leslb — ycoBepIlleHCTBOBaTh HAJ30p U
II0 KpeAauTaM OBEpHAUT A0 17,50% © 1O p y- 1 y p /B0p

. 3aIUTy HHBECTOPOB.
JIelo3uTaM OBepHAUT M0 13,50%. Perenue Ty p

20 IlocranmoBineHueM NO9345 OT 20.05.2022
yTBep:KZieHa MeXKIyHApO/(Hasl MOMOIb B BHE
ropiouero W Masyra. KpHu3ucCHas TMOAmepkKKa
8-14 man HampaBjieHa Ha CMATYEHHE DHEPTeTHYECKOIO

IIPUHATO 5 Mad 2022 rojJia B OTBET Ha YCKOPEHUE

UHOIIALUN.

AaBJIECHUA B CTPpAHE.

15-21 man

16
MOJIJJABCKHX JIeIX 1 HEKOHBEPTHPYEMOM BaJIIOTe 31 [lo sauHbM HanuOHAIBHOTO 6IOPO
yBenudena ¢ 28% 710 30%. Mepa HanpaB/leHa HA  craryerukn, B Mae MOTPeGHTEIBCKAE LEHDI
abcopbupoBaHue M3OBITOYHOM JMKBUAHOCTH H  prmocym Ha 2,04% 3a MecAll. B rojoBoM
CACpKUBaHKE [IEHOBOTO JIAB/ICHUA. BBIpQKEHUU WHQJISAINA YCKOPUIACh 710 29,05%
19 IlapimameHT yTBepAma 3akoH N2124 OT mop BO37eHicTBUEM VAOPOKAHUSA
19.05.2022,  DEryJUPYIOIAi  JJEKTPOHHYID  5HEProHOCHTEsIeH U HPOAYKTOB IIUTAHUS.

H/ICHTHQUKAIMIO ¥ JIOBEPUTENbHBIE YCIYTH. 31 [[o pwroram Mas 2022 TOfia SKCIIOPT COCTABMII
JIOKyMEeHT — rapMOHM3UDYeT — HAUMOHAIBHO® 4161 vy gosutapos CIIA. IIo cpaBHEHHIO ¢
3aKOHO/IATEJIbCTBO c eBPONEHCKIMH  yaenq 2021 roma  pOCT  OGYCIIOBIEH

crannapramu eIDAS. BOCCTAHOBJIEHHMEM  BHEINIHEro  CIpoca M|

C 16 mas HopMa pesepsupoBaHus B [LARCANYELY

[IEHOBBIMH (DaKTOpPaMU.
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

LLeHTpo6aHK y>xecTouaeT nonanTuky: ctaBka 15,50%

B mae HBM mnogHsi1 6a3MCHYIO CTaBKY 70 15,50%, a CTAaBKU 10 KPEAUTAM U JIEIIO3UTaM OBEPHAUT —
0 17,50% u 13,50% COOTBETCTBEHHO. J[OTOJHUTEIBHO C 16 MasA yBeJIWdYeHa HOpMa 00s3aTesIbHBIX
pe3epBoB 210 30%. Mepbl mpu3BaHbl COUTH NHMIISAIIMOHHYIO CIIUPAJTh.

NHnauma 66t pekopabi: 29,05% B roqoBoM ncumcaeHumn

3a MecsAI| IeHbI BBIPOCJIM Ha 2,04%, a TOJI0OBOM ITOKa3aTesb JOCTUT MAaKCUMAJIbHBIX 3HAYEeHUH.
I's1aBHBIE JTpaiiBepbl — MOJIOPOXKAaHME SHEPTUU U MPOI0BOJIbcTBUsA. HBM mporHo3upyeT coxpaHeHUe
BBICOKOTO IIEHOBOTO JIaBJIEHUSA B OJIMIKANIIINE KBAPTaJIbI.

kcnopTt yaBouncs: $416,1 maH B mae

BHemHue 1ocTaBKU TOBApOB BBIPOCIH B 2,1 Pa3a OTHOCUTEIBHO Masg 2021 roga. OCHOBHOH BKJIaf
BHECJIU CeJIbXO3IPOJAYKIUA U PEIKCIOpPTHBIE omeparnuy. OZHAKO HUMIIOPT TAKXKe PACTET, COXpaHAA
JeUIUT TOProBoro 6aaaHca.

MapnameHT 06HOBAsAET UUPpPOBOE peryampoBaHue

[IpuHATHI 3aKOHBI 00 3JIEKTPOHHOM WJIEHTU(MUKAIIMA U JIOBEPUTENBHBIX ycayrax (N2124) u
nmonpaBku st HKOP (N2126). IlepBolii BHeZpseT NPU3HAHUE 3JIEKTPOHHBIX IOANUCEH, BTOPOU
YCHUJIMBAeT KOHTPOJIb Ha HEOAHKOBCKOM (DMTHAHCOBOM pPBhIHKE.

PYMbIHMﬂ nepepasia ToNJiuBo U MasyTt Ansd MOHAOBbI

[MapnameHT paTUQUIUPOBI MEXKIPABUTETBCTBEHHOE COIVIAIIEHWE, a KaOMUH YyTBEpPAWI
pacmpezenenve nomomu (mocraHosyieHue N2345). ['ymaHuTapHas HoCTaBKa YaCTHYHO HMOKPHIBAET
JleUIUT SHEPTrOHOCUTENIEN B TIOCEBHYIO U OTOITUTEIHHBIH ITIEPUOBI.

baHkoBckue pesepBbl NoBbilweHb! A0 30%

C 16 mas HBM mnopHsisi HOpMaTUB 0053aTEIbHOTO PE3EPBHPOBAHMSA B JiesiX Ha 2 ILI. PelreHue
OTPAaHUYMBAET KPEAUTHYIO SKCIAHCUIO U JIOJDKHO CHU3UTh MOHeTapHylo uHG sAnuio. baHku yxe
CKOPPEKTUPOBAJIN IOPT(EIIH 1O/ HOBbIE TPeOOBAHMUSA.

3a cnpaBkamMmu obpauatbcs no TenedoHy +373 67 666 333.
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SHepropbIHOK U Tapudbl

Man-uioHb 2022: IBOMHOU Tapu(HBIN yAap
— ras moJaopokKaJa Ha 23%, IJIEKTPOIHEPrus
Ha 22%

B xoHuye mas — Hauane uoHsa 2022 200a HayuoHaabHoe a2eHmemaeo no pe2yAuposaHuio 8
aHepzemuxe (HAPD) npogeno cuHXpOoHHbLU nepecmomp mapugos: ¢ 1 UOHA 8bLPOCAU YeHbl
HA NpupooHbLil 2a3, a ¢ 8 utoHA — Ha anekmpoaHepauto. Hoevle yugdput cmanu
ompaxceHuem 83pbl8HO20 POCMA 3AKYNOUHBIX YeH U MHO2OMUAAUOHHBIX Jeduyumos
nocmaswuxos. BUSINESS LIGA pa3zbupaem, umo u3meHU10Cb, NoYeMy 31mMo npou3ou10 u
Kax buzHecy adanmuposamucs K HO8bLM PeanUsM.

L 4
Fa3soBbIN Wok: +22,7% 3a Ky6ometp
Mokasatennb Ao 1 nioHa 2022 r. Mocne 1 nroHsa 2022 r. N3meHeHne
LleHa ans 6bITOBbIX 15,18 18,62 +3,44 (+22,7%)

notpebutenen (c HAC), nees/m*

LleHa Ha BbIxoge 13 ceten
Hu3Koro gaeneHus (6e3 HAC), 14 060 17 244 +3 184 (+22,6%)
nees/1000 m3

CpeaHerozoBas LieHa 3aKymnku
rasa, yuteHHas B Tapude, 620 696 +76 (+12,3%)
$/1000 m?

MPOrHO3HbIN MHAEKC
NnoTpebuTenbckux LeH Ha 2022 — 21,9 yUYTeH Npwu pacyete
r, %

| Ioumu 700 doanapos 3a mulcavy Kyboe — HO8blil UeHOB801l
opueHmup 015 3KOHOMUKU, 20e 2a3 0CMAaemcs OCHO8HbIM
mMonAueoMm 041 OMONAEHUN U 2eHepauull.

HroaHc: kak HAPS 6anaHcupyet meXkay NoCTaBLIMKOM U NoTpebutenem

dnekTpo3Heprusa: Tapudbl NpmubamxaroTca K 3 1eamM 3a KWIOBATT

Mokasarennb AuBapb—mai 2022 r. C 8 nroHa 2022 r. KommeHTapwii
Tapud Premier Energy (0,4 kB), 217 264 +21.6%
nees/kBT-y

CpeaneBsBelenan Uea 0,98 1,21-1,24 Poct Ha 23-27%
3aKkynku 3/3, nees/kBT-y

HakonneHHbIn aepuumnt Premier 684,0 o YuTeH B Tapnde
Energy, MiH nees

HakonneHHbi gepuunt FEE 169,9 - YureH B Tapude

Nord, MaH neeB
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| CosokxynHblil dedpuyum nocmaswiukos — 854 MUAAUOHA /1ee8
— paxmuuecku cman cKkpbvimwvim 00420M nompedbumeaetl,
Komopbwlil meneps NpedcmMoum 8bNAAUU8AMb 8 MeveHue
HEeCKONbKUX Aem.

HioaHc: upesBbivaiiHOe peryimpoBaHue Kak yckoputesb TapugHbIX peLueHnin

Tenno: peweHne KOHCTUTYLLMOHHOTO cyAia U HeM36eXXHOCTb pocTa

YetBepTbiit 3HepreTuuecknii nakert EC: pepopma Ha poHe kpusuca

Tpwu yrna: rocyaapctBo, 6u3Hec, akcnepr

0 TocymapcrBo (HAPS, KYC): crpemutcs obecriednTs SHEPTOHe30MacHOCTh U He JIOMYCTUTD IEMHBIX
HemlaTexen. PeryiaTop nofuepKuBaeT, 4To HOBbIE TapU(BI OCHOBAHBI HA OO BEKTUBHBIX
3aKYIIOYHBIX IleHaX, a MEXaHU3M YPe3BbIYalHOTO PeryJIupoBaHus IO3BOJIUII IPeIOTBPATUTD ellfe
00J1ee KeCTKOe MOBBIIIIEHNE OCEHbI0. BU3HEC: CTAIKUBAETCSA C YAOPOKaHUEM KOHEYHOH MPOIyKITUH U
CHIDKEHHEM KOHKYPEHTOCIIOCOOHOCTH. Mastble U cpeiHIE IPEAIPUATHISA 0COOEHHO YA3BUMBI, TAK KaK
4acTo He UMEIOT JIOCTYIIA K JOJITOCPOYHBIM KOHTPAKTaM U 9HEPrOCEPBUCHBIM COIJIAIIEHUAM.
OTcpouka mjIaTe el 3a ra3 U 3JIEKTPOIHEPTHUIO CTAHOBUTCS /11 MHOTHX BOIIPOCOM BBIXKMBAHUSI.
IKCIIepTHOE COODIIECTBO: HACTANBAET HA YCKOPEHUH CTPYKTYPHBIX pepopM — AuBepcUdUKAIIIN
HMCTOYHUKOB, MHTETPAI[MU B €EBPOMIEHCKUI PHIHOK, PAa3BUTHUH COOCTBEHHBIX BOB0OHOBJISIEMBIX
MoIHocTel. [1o MHEHUIO aHAIUTUKOB, Oe3 3Toro MosisioBa ocTaHeTC 3aJI03KHUKOM BHEIITHHX
IEHOBBIX IIIOKOB IIPH JII000¥ KOHBIOHKTYPE.

npaKTI/Il-IECKVIe waruv agna npeanpvuHunMmarena

O ITpoBenuTe CPOYHBIN 3HEPIOAYAUT: BBIBUTE Y3JIbl C MAKCHMAJIbHBIMU ITIOTEPSME — CTapble KOTJIBI,
Hed(bPEKTUBHOE OCBEIIeHE, YTEUKU CKATOTO BO3/Ayxa. IlepecMOTpHTE IOTOBOPHI C ITOCTABIUKAMU:
3a(uKcHupyiiTe BO3MOXKHOCTD Ilepexo;ia Ha iudepeHIInPOBaHHbIN 10 30HAM CYTOK yU€T, €CJIH 3TO
BBITOJTHO IIPY HOBBIX Tapudax. PaccMOTpyTe HHBECTUIINY B JIOKAJIBHYIO FeHEPALIHIO: COJTHEUHbIE
MTaHEeJIV WM KOTeHEPAIMOHHbIE YCTAHOBKHY IIPU TEKYIIUX IIEHAX MOTYT OKyIaThCs ObICTpeEe
06bp19HOTO0. OTCIIEXKUBANTE rOCYIaPCTBEHHBIE KOMIIEHCAIIIOHHBIE IPOTrPAMMBI: IPABUTEIHCTBO
AHOHCHPOBAJIO PacIIUpeHue CyOCUui Il OTAETbHBIX KATETOPHUH ITOTPeOuTEIeN — MPOBEPhTE, HE
IIOSIBUJIOCH JIX IIPABO HAa KOMIIEHCAIIHIO JJIs Baero OusHeca. Brirtounte B prHAHCOBBIE MOJIEIN
[IeCCUMUCTUYHBIN clleHapuil JasbHenIero pocra TapudoB Ha 15—20% K KOHILy T0/1a, YTOOBI
n30eKaTh KaCCOBBIX Pa3PBIBOB.
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Ilena neHer: kak 0azoBas cTaBKa 15,5% u
MHOPAAIUA 20% MEHAIOT KPEJUTHBIN PHIHOK
MoJ10BBI

B anpeae HayuoHnanvHwlil 6aHk nogblcun 6asosyro cmasky 00 15,5%. Maiickas uHgasyus
docmueaa 29,1% 8 200080M 8bipaxceHuu. Kypc aes npodoaxcun CHuX3ceHue — Ha 1 mMas
doanap cmoun 18,54 nes, e8po — 19,46 aes. IIpu amom 066ém HOBbIX KPeouImoa 8ulpoc Ha
24,5% 200 x 200y. BUSINESS LIGA aHaauzupyem, Kak Cmo.b 8blCOKUE CMAasKu
ompadcaromes Ha budHece u umo xcdams danvlue.

L 4

KnroueBble nokasatenu mas: ctaBka, MHpAALUA, Kypc

ITudps! kpacHOpe4HBBI: MHOIIALNNA pa3orHaIach O MaKCHUMAIbHBIX 3a IIOCIIEAHHE JIeCATHIIETH
3HAUYEHUH, TOTPeOUTEIbCKUE TIEHBI TOJIBKO 32 MECHI BBRIPOCIN HA 2%. HanmmoHabHBIN GAHK OTBETHII
PE3KUM YKEeCTOUYEeHHEM JIeHeKHO-KPEeJUTHOH IOJUTHKY, 8 BUIIOTHBIN DBIHOK HCIIBITHIBAET 3aMETHOE
JapyeHne. Pa3bepém KaKpli 3JIEMEHT 3TOH HETPOCTOU KapTHHBI.

| Peanvruiii CEKMop CMOAKHYACSA C 080UHbBIM YyOapom: pocm
u3depiicex U3-3a UHGAUUU U YOOPOHCAHUE KPEOUMHbBLX
pecypcos. Bbicusym aub 6U3HeChl ¢ 8blCOKOU
MAPHCUHANLHOCMBIO U 3P PeKMUBHBIM PUHAHCOBBIM
MEHEOHCMEHIMOM.

ba3zoBas craBka: 60pbba c uHpNAuMel 060U LeHoN

Pemenuem 1o ﬂEHe)KHO-erHHTHOﬁ IIOJINTHKE OT 27 amnpead 2022 TroJa bazoBas CTaBKa,
npuMeHsieMas K OCHOBHBIM KPaTKOCPOUYHBIM oOIlepaiusiM, Oblla yCTaHOBJIEHA Ha YPOBHE 15,50%
TOAOBBIX. IT0 OJUH N3 CaMBbIX BBICOKHX ypOBHE!fI 3a BCIO HUCTOPHUIO HE3ABHCHUMOTIO TapreTUupOBaAHUA
uadaanuu B Moszgose. Illar ctajs OTBETOM Ha HEYKJIOHHBIH POCT MOTPEOUTEIBCKUX IIEH — TOA0Bas
WHQIANUA IO WTOTaM Mas JIOCTHIVIA 29,1%, ¢ Hadaja rojila IeHbl BBIpOCIH Ha 17,6%. Hambank
(axkTuuecku nesaer BHIOOP: KPATKOBPEMEHHOE TOPMOXKEHHE JIeJIOBOM aKTHMBHOCTU Y€pe3 JIOPOTHe
JIEHBbI'H TIPEINIOUTUTEIbHEE PACKPYYUBAHUA UWHQIAITMOHHON CITUPAJIH.

KPEAVITI:I: POCT BOnpekn AoporosusHe

HecMoTpss Ha pe3KO BO3POCIIYIO CTOMMOCTh 3aMMCTBOBAaHWH, KPEAUTHBIM PHIHOK B Mae ITOKa3al
HEOXHUIAHHBIN pocT. OOIIHNH 00hEM HOBBIX KPEUTOB, BHITAHHBIX OaHKAMU, COCTABUII 4 120,2 MJIH JIEEB,
YTO Ha 24,5% O0JIbllle, UeM B Mae MPEeIbIAYIIEro roja. 9TO MOKHO YaCTUYHO OOBACHUTEH 3¢GdeKTOM
HU3KOH 6a3bl (BecHa 2021110 emmié compoBOXkKAaIach KECTKUMU KAPDAHTUHHBIMU OTPAHUYEHUSMU) U
HEeOoOXOIMMOCTBIO MOTIOJTHEHUSI OOOPOTHBIX CPEJICTB B YCJIOBUSIX B3JIETEBIIUX II€H HA CHIPbE U TOBapHI.
IIpennpuATva BBIHYKAEHbI OpaTh 3aliMbl, Ja)ke HECMOTPS Ha BBICOKHME CTaBKH, YTOObI ITOKPBITH
KacCOBbBIE Pa3phIBbI, BRI3BAHHBIE HHQJIAIINEH U3IEPIKEK.

Ba’KHO OTMETHUTB, UTO 3aEMIIUKU BCE 2Ke MPEANOYUTAIOT OpaTh KPeAUTHI B Jyiesax (60,7% BbiAad), 4TO
COOTBETCTBYeT OOIIel MoauTUKe aemosutapusanuu. Hawubosiee BOCTPEOOBAHHBIMH — OCTAIOTCS
CpeaHeCpOYHbIe KPEeAUTHI (2—5 Jj1eT) — 52,1% o00béMa. Takod TOPU30HT TUIHYEH I MHBECTUITHOHHBIX
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1ejell M IIOIOJHEHHsA OCHOBHBIX CPEACTB, a4 HE TOJBKO JIATAHMSA TEKYIIMX MObIp. IJTO MOIKET
CBHJIETEJIBCTBOBATh O TOM, UTO YACTh OM3HECA BCE €Il€ PAaCCUYUTHIBAET HA CKOPYIO CTAOWIHU3AIUI0 U
3aKJIa/IbIBAET HHBECTULIMH B CPEIHECPOUHYIO IIEPCIIEKTUBY.

BantoTHbIN KypC U UHPAALMOHHOE AaBNeHue

Kypc mosmaBckoro Jjies mpogospkwia ocitabieHwe. Ha 1 masd 2022 roxa opuIUaibHBIA Kype
HamuonansHoro 6anka cocraBuia 18,5355 yes 3a gosuiap CIIA u 19,4594 yest 3a eBpo. JleBaibBanys
HAIIIOHAJIBHOU BAJIIOTHI MTO/ICTETUBAET UMIIOPTUPYEMYIO HHQIIAINIO — BeAb MOJI0Ba CHIIBHO 3aBUCUT
OT TIOCTAaBOK YHEPTOHOCUTEJIEN, ITPOIOBOJIBCTBUSA U IIPOMBIIIEHHBIX TOBAPOB M3-3a pyOexka. Kaxkapii
MPOIIEHT OCJIabJIeHusA Jiesl IOUTH HANPAMYIO TPAHCIUPYETCA B PO3HUYHBIE IIEHBI, CO3/1aBasg MOPOYHBIHI
KpYT: YIOpOXKaHUE MMIIOPTA -> POCT MHQJIANMHU -> TOBBIIIEHNE CTAaBKU -> y7ellleByieHue Jyes (13-3a
MEHbIIIed TTPUBJIEKATEIPHOCTH aKTHUBOB) -> HOBOE OcJabyieHune. Peryyistopy B TaKOH CUTyalluu KpaiHe
TPYAHO OATAHCUPOBATb.

Tpwv B3rnsapa Ha npoucxopasiee

Touka 3peHust peryiaaropa (HaumoHnaspHOro 6aHKa): «Bbicokas 6a3oBas cTaBka — 3TO IlaTa 3a
MaKpOSKOHOMUYECKYIO CTabuibHOCTh. WHObIANMA B 29% HecET ropaszo OOJbIlIMEe PHUCKH JJIsS
JIOJITOCPOYHOTO POCTa, YeM BPEMEHHOE Y/I0pOKaHWe Kpenuta. Mbl OyZeM yAep:KUBaTh >KECTKYIO
MOJIUTHKY IO T€X TIOP, IIOKA He YBUUM YCTOHUMBOTO 3aMe/lJIeHus 1eH». Takas Mo3uIlus OMUpaeTcs Ha
TpaauIlMOHHbIE KaHOHDI I/IH(l)J'IHIII/IOHHOI‘O TapreTupoBaHuA U OIIBIT CTPaH, IIPOXOAMBIIUX 4YEpeE3

aHaJIOTUYHbIE IIIOKH.

Barisg 6usneca: «KpenuTsl IpeBpaTUINCh B HEIIO3BOJIUTEIHHYIO POCKOIID. /[aske IPU FOTOBHOCTHU
IUIATUTh 20—25% TOAOBBIX OAHKHM YKECTOYAIOT TPeOOBaHWA K 3ajJoraM M JIEHEKHOMY IIOTOKY.
HHBecTULIMOHHBIE TIPOEKTHI 3aMOPOKEHBI, a Te, KTO y:Ke HMeeT IJIaBalolliiie CTaBKU, CTAJIKUBAIOTCA C
pPe3KUM POCTOM OOCIy:KUBaHHA AoJra». Meykve W cpelHHEe KOMIIAHUM OCOOEHHO YA3BUMBI — UX
oneparuoHHast peHTabeIbHOCTh PEIKO MTPEBHIIIIAET HOBbIE KPEIUTHBIE CTABKH.

JKkcrnepTHas oreHKa: «IIUK cTaBOK MOXKeT OBITh OJIM30K, HO OBICTPOTO Pa3BOPOTA KAATh HE CTOUT.
Nudisanus HHePIMOHHA, U ITI0Ka B TO0BOM BBhIPa*KeHUH OHA IIpeBhIIIaeT 20%, HandaHk He pemuTcs
Ha cMmsArdyeHne. CKopee BCero, K OCEHHU, KOTJla MPOsABUTCA 3(PPEKT OT yKe MPUHATOTO YKEeCTOUEeHWUs,
MTOSIBUTCS IIPOCTPAHCTBO JJIs HEOOJIBINUX IMaroB BHU3. OMHAKO B JIIOOOH MOMEHT BHEIHHE IIOKH —
IIeHbl Ha HEPrOHOCUTEJIM, HOBAas BOJIHA MMAHJIEMUH — MOTYT 3aCTaBUTH JEPKAaTh CTaBKy BBICOKOU
nmoabiie». Takum obpasoM, a1 Gu3HEca HACTyHaeT MEPHOJ BBIHY:KAEHHOH afalTalliid K BBICOKOH
CTOMMOCTH JIeHET MUHUMYM Ha 6—Q MecCsIIEeB.

I'IpaK'mquKme BbiBOAbI N YeK-JIUCT ANA NpeanpyUHUMaTenAa

B TEKYIIHUX YCJIOBHUAX PYKOBOAUTEJIAM H (bI/IHaHCOBbIM AUPEKTOpaM CTOUT C 0cOOBIM BHHUMAaHUEM

OTHECTHCH K KPeIUTHOU cTpaTeruu. Huke — MUHUMAaIbHBIN IJIaH AEACTBUH.

O 1. IIpoBepbTe ycI0BUA IEHCTBYIONIUX KPEAUTOB — 0COOEHHO HAJIMYME IUIABAIOIIEN CTABKU,
MIpUBsI3aHHOU K 6a30B0H craBke HEM. IIpuKuHbTE, KaK U3MEHUTCS €3KEMECIIHBIN IIaTEX IpU
COXpaHEHWH W MOBBIIIEHUH CTaBKH. 2. OIleHUTE 11e1ec000pa3HOCTh QUKCAIINH CTAaBKU 110 HOBBIM
ZIOTOBOPAaM, ecIy OaHK IIpeJjiaraeT TaKyro OIIUIO — IIyCTh U C IIPeMUEeN K TEKYIIeMy DHIHOYHOMY
ypoBHIO. 3. TiaTespHO cunTaiiTe peHTabeIbHOCTh MHBECTUIINH: €CIU CPEHAS PeHTa0eIbHOCTD
IIPOEKTA He IMOKPHIBAET IIPOTHO3UPYEMYIO CTOUMOCTD KPEJIUTA XOTs OBI C ABYKPATHBIM 3aI1aCOM,
BO3MOJKHO, €0 CTOUT OTJIOXKHUTD. 4. XeJKUPYHTe BAIIIOTHBIE PUCKU: IIPH IJIAHUPOBAHUU UMITOPTHBIX
KOHTPAaKTOB (QUKCHUPYUTE Kypc (OpBapIHBIMU WK (PHIOYEPCHBIMHA KOHTPAKTAMU, €CIIU 3TO
IOCTyIHO. 5. CeiuTe 3a CTAaBKAMH 110 IETI0O3UTaM: BpEMEHHO CBOOOIHBIE CPELCTBA MOXKHO
pa3MecTUTh Ha KPATKOCPOYHBIX JIEEBBIX JIEITO3UTAX C IUIABAIOIIEHN IOXOTHOCTHIO — CTABKH y2Ke
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MIOATAHYJIUCH BCJIe, 32 6a30BOH. 6. AHATU3UPYHUTE OTPAC/IEBYIO HHQIIAIUIO: BO3MOXKHO, POCT BaIIUX
U3JIEPIKEK OTlepeKaeT OQUIUATBHBIA UH/IEKC TOTPEOUTENHCKUX I[EH — TOT/A TEKYIIas
3aKpeIUTOBAHHOCTh CTAHOBUTCSA €eIllé 60Jiee PUCKOBAHHOM.

Maii 2022 roma mocTaBWI 3KOHOMHKY MOJIIOBBI Ilepes] HEMPOCTHIM BBIOOPOM: C OJTHOM CTOPOHBI,
nHGIAIUA TpeOyeT KECTKOH JIeHEeKHO-KPEIUTHON MOJIUTHKH, C IPYTOU — JIOPOTOU KPEJUT TOPMO3UT
JIeJIOBYI0 aKTUBHOCTH. Y/IUBUTEIBHO, HO KPEJAUTHBIN PHIHOK IIOKA JIEMOHCTPHUPYET YCTOHINBOCTD, XOTA
OTYACTU 3TO OOBSACHSAETCS BBIHYXK/JEHHBIM cripocoM. Touka paBHOBecus Oy/ieT HaiifieHa JIUIIb ITPU
CHIDKEHNH HHQIIANNHM /10 OJHO3HAYHBIX BEJIMYMH, a IOKa OW3Hecy MpuzETcs paboTaTh B YCIIOBUAX
JIOPOTHX JIEHET U BHICOKUX KYPCOBBIX PHCKOB.

HAJIOTU N TAMOXXHA

CouuanbHoe obecneueHve

‘ ’ ‘

MuHUMaJabHAaA 3apiiaTa 1 BBHOCbI — 2022:
9YTO HOBOTO 1 K Y€MY INOTOBUTDHCA 61/13Hecy

C 1 anpens 2022 2o0a 8 M0a0o8e 06HO8AEH NOPO2 MUHUMANLHOU ONAAMbL MPYoa 8
peanavHoMm cekmope, a mail npuHéc 30+ nonpasok 68 Tpydosoil kodexc. [Iapamempuwl
CoOUUANBHO20 U MEOUYUHCKO20 CMPaxo8aHus 3aPukcuposarsvl 6100xcemom ¢
803MOMNCHOCMBIO KOPPEKMUPOBKU. AHAAU3 UBMeHeHUll, YUUPPbL U npakmuyieckue wazu — 8
o63ope xncypHara BUSINESS LIGA.

L 4
C 1 ampens 2022 roma B Pecmybiuke MosoBa Hayas JeHCTBOBATh HOBBIM MHHUMABHBIN
rapaHTUPOBAHHBI pa3Mep 3apa0OTHON IIaThl B PEAJbHOM CEKTOpe — 3500 JIEeB B MeECHIL.
CootBercrByIolee mocraHoBaeHue IIpaBuTtesnberBa N2 142 OT 9 MapTa 2022 rofja YCTAHOBUJIO TaKXKe
I0YaCOBYI0 CTaBKY Ha YPOBHE 20,71 Jiesl, UCXO/sI U3 CpefHel HOpPMbI pabouero BpeMeHHu 169 4acoB B
Mecsan. [lokazaTesnp NpuMeHsAeTCA UCKIIOYUTETBHO 11 pAOOTHUKOB YaCTHOTO CEKTOpa W 00s13aTesieH
JUTsI BceX paboTo/iaTe e, 3a UCKIIOUeHHEM OI0/[?KETHOM cdephl, I/ie IeHCTBYIOT OT/AeIbHbIE HOPMBI.

Mapamertp 3HaueHue

MuHUManbHas 3apaboTHas naata (MecsL) 3500 neeB
MwnHMManbHas noyacoBas cTaBka 20,71 nesa
CpesHeMecsyHas HopMa YacoB 169

| 20,71 nes 6 uac — u amo muHUMAAbLHASR yeHa mpyYdda 8
Monadose c anpeas 2022 2oda. Ho 20mo8 au 6usHec Kk Ho8biM
pacxooam?

[TapastesbHO ¢ U3MEHEHNEM MUHUMAJIPHOU OIUIATHI B 2022 TOAY JIEUCTBYIOT ITapaMeTPbI OI0/pKeTa
TrOCyIapCTBEHHOTO COIMATILHOTO CTPAaxXOBaHUsl, IPUHATHIE ellé B ekabpe 2021 rozxa. Pacxonpr doHa
VTBEPXKJEHBI HAa YPOBHE 31,2 MJIP/, JieeB. 3aKOH IpeAycMaTprBaeT GUKCUPOBAHHbIE €XKero/IHble B3HOCHI
JUIsT HEKOTOPBIX KaTeropuii: 12 838 jeeB /i NI, YKa3aHHBIX B MyHKTax 1.6—1.8 [Ipmioxkenus N2 1 k

\e]
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3axony N2 489/1999 (Hampumep, aiBOKAThI, HOTAPUYCHI, Cy/IeOHbIE UCIIOJHUTENHN), U 3 270 JIeeB JJIs
BJIQJIEJIBIIEB  CEJIbX033€Meb, 00pabaThIBAIONUX WX  WHAUBUAyIbHO. Ilpu  3TOM  Ajid
CeJIbX03MPOU3BOIUTENIEN MTPEyCMOTPEHA TOMECSUHAs YIJIaTa He MeHee 1/12 TOI0BOM CyMMBL.

B3Hoc Ha 00sA3aTeIbHOE MEIUITMHCKOE CTPAXOBAHUE COCTABJIAET 9% OT 3apabOTHOM IJIATHl U WHBIX
BO3HArpakaeHui. JJIT CaMOCTOSITEJIbHO B3aHATHIX W HEKOTOPBIX JPYTHUX KaTerOpUH YCTaHOBJIEH
(uKcHpOBaHHBIN B3HOC B pa3Mepe 4 056 jiee. O0muii 6101xeT GOHAOB MEAUIIMHCKOIO CTPAXOBAHMSA
Ha 2022 roj — 12,3 MJIPJ, JIEEB.

HioaHc: BrogykeTHbIA MaHeBp

17 mMas 2022 roga IlapysaMeHT npuHAI 3akoH NO 243/2022, BHOCAIIUNA Oojiee 30 U3MEHEHUH U
nomosHeHuit B TpynoBoi kozeke Pecrrybuku MosiioBa. 3akoHOIaTe/lbHAsE MHAIIMATHBA N2 146 0T 20
ampesis ObIa HalpaBJIeHA Ha «MOJEPHHU3AIHIO TPYAOBHIX OTHOIIEHHM» M BKJIIOYAeT 0JIOK IOMPAaBOK,
KacCaIOIIUXCA JUCTAHITMOHHON paboThI, HEIIOJTHOTO Pabouero BpeMeHH , PETYJIMPOBAHUS CBEPXYPOYHBIX,
a Tak)Ke PACIIMPEHUs IIPaB OTAEJbHBIX KaTeropuil paboTHHUKOB. TOUHBIN IepeyeHb HOBEJUI Oyaer
JIOCTYIIEH TIIOCie OIMyOJMKOBaHUS 3akoHAa B «OQUITMAJIFPHOM MOHUTOPE», HO Y3Ke ceiyac sICHO:
paboToaaTesiiM IPUJIETCS IIepECMaTPUBATh KaAPOBYIO IOKYMEHTAIIUIO M BHYTPEHHUE ITOJTUTHKH.

Ha sTtom doHe BaKHO MOMHUTH 6a30Bble HOPMBI, KOTOPBIE OCTAIOTCA Hen3MeHHBIMU. CTaH/apTHasA
IIPOJIOJKUTENFHOCT, paboyero BpeMeHHM — 40 4YacoB B Hezaenaw0. MakcuManbpHad, € y4ETOM
CBEPXYPOYHBIX, — He Oosiee 48 uacoB. CBepxypouyHas paboTa orpaHHYeHa 120 YacaMH B TOJI, OHAKO C
corjacusi pabOTHHUKA MOXKET OBITh yBeJIMUeHa JI0 240 dYacoB. HapylieHuwe S5TUX JUMHUTOB TPO3UT
CaHKITUAMU CO CTOPOHBI VIHCIIEKITUY TPy/Ia.

IIpu mwraHupoBaHuu pabouero rpadrka BaskHO KOHTPOJIHUPOBATh HAKOIUIEHHE CBEPXYPOUYHBIX YaCOB.
IIpeBbIIIEHNE TOOBOTO JIMMUTA B 120 YacoB (MJIM 240 YacOB I10 COIVIAIIEHHIO) KBATU(DUIIMPYETCA KaK
HapyIlleHre TPYAOBOTO 3aKOHOZATEIbCTBA M MOKET moBjedb InTpad. Kpome TOro, Kaskaplii dac
CBEPXYPOUYHOH pPabOThl JIOJKEH OILIAYMBATHCS B ITOBBIIIEHHOM pasMepe, a MHCbMEHHOE COIJIACHE
paboOTHHKA Ha MPUBJIEYEHHE K TAKUM paboTam 00s13aTeIbHO.

locynapcrBo. IIpaBUTENHCTBO BHAWUT B IIOBBIIMIEHMY MHUHUMAJIBHOW 3apIUIaThl HHCTPYMEHT
COIMAJIPHON B3aIlllUThl W CTUMYJHUPOBAaHUS IIOTpeOJieHHs. B yc/IOBHSIX pe3KOro pocTa IleH Ha
5HEPrOHOCUTENIN U IPOJIOBOJIBCTBHUE TaKasg Mepa, M0 MHEHHUI0 YMHOBHHUKOB, MO3BOJIUT MOMAJIEPKATH
ITOKYIIATEJbHYIO0 CIIOCOOHOCTh HacejeHus. J[OMOJHUTEbHbIE OIO[KETHbIE BJIMBAHHA B COILCTPAXx,
MIpelyCMOTPEHHBIE ITOITPAaBKaMU, TaK)Ke HAIIPpAaBJIEHbI Ha BHITTOJHEHHE COITUATBHBIX 003aTEIbCTB.

busnec. IIpegnpranMarenn, 0COOEHHO U3 CEKTOpPa PO3HUYHOMN TOPTOBJIH, CEJIBCKOTO XO3SMCTBA U
JIETKOHM NMPOMBINIJIEHHOCTH, BOCIPUHUMAIOT HOBOBBEZIEHUSA C TPEBOTON. POCT MUHMMAIBHOM 3apILaThl
HaIPSAMYIO YBEJIMIUBAET (POHJ, OIUIATHI TPY/A, & BMECTE C HUIM — U CYMMY OTUYHCJIEHUU (COIMaJIbHbBIE,
MenuIUHCKYeE). I MasIbIX MpeAnpUATHI, pabOTAIONUX HA TPAaHU PEHTAbeIbHOCTH, 3TO MOXKET CTaTh
KpUTHUYHBIM. HeKOoTOpBIe 5KCIePTHl OTMeYaIOT PUCK «KOHBEPTHBIX» BBIIJIAT U YKJIOHEHUA OT HAJIOTOB.

JkcriepTHOE coobiiecTBo. IOpuceTel M OyxrayTephl NPU3BIBAIOT K COAIAHCHPOBAHHOMY IIOJIXOY.
JlaBHO cJ1e10BaJIO IPUBECTH MUHUMAJIBLHYTO OILIATY B COOTBETCTBHUE C PEATIUSIME, HO PE3KOE YBEJIUUEHIE
0e3 IepexX0IHOTO EPUO/IA CO3/IAET IOK A1 paboronarteseii. bosnee apdhekTHBHBIM OBLTIO GBI TO3TAITHOE
MOBBIINIEHHEe. Kpome TOro, CIIeNMaUCThl YKa3bIBAIOT HA HEOOXOAMMOCTb CKOPEHINel MyOuKainu U
aHayI3a HOBOTO TpyZI0BOTO KO/IeKca, YTOOBI OM3HEC MOT 3/IAIITUPOBATHCA.

UTo HY>KHO C/IeJIaTh YIKe celuac:

O IIpoBepuThb, COOTBETCTBYET JIM 3apa00OTHA IJIaTA BCEX COTPYAHUKOB HOBOMY MUHUMYMY (3 500 JieeB
¢ 1 anpeJsisg 2022 T.). [Ipu Heo6X0AUMOCTH 0(POPMHUTH JOTIOTHUTETLHbIE COTJIAIIEHNS.
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O IlepecumTaTh CyMMBI 0053aTEIBHBIX B3HOCOB C YUETOM U3MEHEHUH. YOEeIUThCA B TPAaBUJIBHOCTH
IIpUMeHeHUs 9% MeAB3HOCA U GUKCUPOBAHHBIX CYMM JIJII OT/IEJIbHBIX KATETOPHU.

O OsnaxkoMuthcsa ¢ 3akoHoM N 243/2022 mocsie ero mybaukanuu B « OGUIITaTbHOM MOHUTOPE».
OOpaTuTh BHUMAaHNE Ha HOBbIE IIPAaBWIa IUCTAHITMOHHOU pabOThI, ECJTH TAKOBAS ITPAKTUKYETCSA B
KOMIIaHUU.

0 KoHTpOJHUPOBATh YUET CBEPXYPOUHBIX YACOB: HE MPEBBINIATE IUMUTHI, 0(OPMIIATE COTIACUS U
orIary.
0 Crnenutsb 3a JAJIHEHIIINM IIPOXO0K/IEHUEM MIPOEKTA OI0/?KETa coricTpaxa (BTOpOe YTEeHHE), TaK KaK
YTBepK/IeHUE TIOMIPABOK MOXKET TIOBJIUSATh HA PACUETHI.
B ycsioBUAX MeHSIONIErocs 3aKOHO/IATENhCTBA IPOAKTUBHAS ITO3UIIUSA PYKOBOAUTENA U OyXrairepa —
3aJI0T CIIOKOHHOH paboThl U n3bekaHus mrpados.

PerynnpoBaHue n uudposusaums

dJIeKTPOHHbIE CEPBUCHI HA NMOAbEME: KaK
YIIPOIAETCA peErucTpaiua u
JHUIleH3upoBaHue on3Heca B MoJuigoBe (Mau
2022)

ITugposas mpaHcPopmayusn 2ocydapcmeaeHHvlx ycaye 8 Pecnybauxke Moadosa Habupaem
obopomut. Buedpenue e-Factura, pedpopma nuyeH3uposaHus u pekopoHoe KOAUUecmao
2/1eKMPOHHBLX NoONuUCell MeHAI0M Npasuaa uepsl 041 npeonpunumameneil. Mamepuan
BUSINESS LIGA Ha ocHose opuyuansHulx OQHHbIX pa3dupaem, 4imo UMeHHO USMEHUAOCH U
Kak busHecy adanmuposamauCsi.

L 4

dnekTpoHHas ¢akTypa (e-Factura): HoBasa peanbHOCTb AnA 6U3Heca

| Iugposas naamgopma e-Factura, paspabomanHas
TI'ocyodapcmeenHoil Hano208011 cayxcooil (Serviciul Fiscal de
Stat, SES), no3go.sem sbicmasasms cuema-@daxkmypol 8
2/1eKMPOHHOM 8U0e, KOTOoPble UMerom my xce 1puduvecKyo
cuay, umo u bymadcHvle. C 2021—2022 20008 cucmema
obs3amenvHa 049 20cydapcmeeHHbIX 3aKYNOK U 0MOeAbHbIX
omuemublx obs3amenvcms. I1o cocmostHuo Ha 2022 200 8
cmpaHe Hacuumoleaemes 129 384 aKmMueHblLxX
Kearu@duuuposaHHbvLx cepmugurama sneKmpoHHoll noonucu
— Heobxodumas basa 0aa macwmabuposarus e-Factura Ha
8ce x03alcmeeHHble onepayull.
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| Houmu 1,15 Mman mparcnopmmwix cpedeme
3apeaucmpuposaHbt 8 I'ocyoapcmeeHHoM peecmpe — uugdpa,
conocmasumas ¢ Hacenenuem Kuwunesa. KonoccanvHblil
006veM pe2ucmpauuoHHbIX 0AHHbLX Mpebyem
be3omaazamenvbHO20 nepexoda Ha Uu@Pposvle peavcwvl. Yice
cetiuac e-Factura u onaaiiH-nodaua 0okymeHmos 01
20C3aKYynoK NoKaswblearm, KaKk mexHo.102uu Mo2ym
pas2py3ums 6U3HeC U 20COP2aHbL.

NnueHsnposBaHue: 48 BUAOB AeATE/IbHOCTU MU KYPC Ha ynpolyeHne

O « JIuneH3upoOBAHUIO MTOAJIEXKAT 48 BUIOB JIeATETLHOCTH, BKJIFOUAsA ay/IUT, 0AaHKOBCKOE JIEJIO,
CTpaxoBaHHE U YaCTHYIO MEAULIMHCKYIO oMolib (3akoH N 160 oT 22.07.2011 «O peryJupoBaHuN
MIPeINIPUHUMATEIBCKOH JIeATETLHOCTH IOCPEACTBOM pa3pelleHusi»). « [[paBUTEIbCTBO B35JIO KypC
Ha COKpallleHre aJ]MIHICTPATUBHBIX OaPhEPOB. * 25 MapTa 2022 rojia yTBep:KIeHbI MIOMPaBKHU K
MOPSIZIKY ITOJIyYeHUS BOAUTEIbCKUX IIPAB — YMEHBIIIEHO KOJIMYECTBO JOKYyMEHTOB, CHUKEHBI
3aTpaThl ¥ CPOKH BBIIAYH, 0OecrieueHa HHTepoIepabeIbHOCTD TaHHbBIX. « AHAJIOTUYHBIE pedOPMBbI
OXKU/IAIOTCS B IPYTUX 00J1aCTsAX, CBA3AHHBIX C PETUCTPAIIEH Y pa3pelINTeTbHBIMU IIPOLIEIyPaMU.

Toukn 3peHuA: rocyaapcteo, 6usHec, KCnepTbl

O e TocymapcrBo: [{rdpoBusaiusa cokpaliaer TEHEBYI0 SKOHOMHUKY, IIOBBIIIAET COOMPAEMOCTh HAJIOTOB
U KauecTBO ycyT. e-Factura y»ke mokasaia 3(beKTHBHOCTD B TOC3aKyIKax. » busnec: Kpymusie
KOMIIAaHUH IIPUBETCTBYIOT YIIPOIIEHHE, HO MaJIBbIH 1 CPEAHUM OM3HEC OIMacaeTcs U3AepKeK Ha
BHeJIpeHHe U 00yueHus nepcoHaia. Haysorosas ciay»k6a oberaer OecIyiaTHBINA JOCTYII K I1aTdhopMe
e-Factura. » 9kcrreptsl: He00X0AHUMO YCKOPUTEH HHTETPAIIAIO PEECTPOB U OOECIIEUUTD HAZEXKHYIO
Krbepbe30I1acHOCTh, TAK KaK POCT YKCJ/Ia 3JIEKTPOHHBIX Moznucei (6osiee 129 ThIC.) YBETUYNBAET
PUCKH yTe€UYEK JAHHBIX.

BbiBOAbBI: UTO AenaTtb npeagnpuHUMaTento?

O Yek-yuct it buszHeca B Mae 2022: 1. [IpoBepuTs, MoATIaZIaeT TN Ballla AeATETBHOCTD MO/
JINIEH3UPOBaHue (IIpOBephTE IepevueHb U3 3aKoHa N2 160). 2. [ToyyunTh KBaTuQHUIUIPOBAHHYIO
3JIEKTPOHHYIO MTOAIINCH, €CJTH ellle He c/ie1atu (129 ThIC. KOMIIAHUHN U TPAXK/IaH YKe UCIOJIB3YIOT). 3.
3apeructpupoBatbcs B cucreMe e-Factura, 4To6b1 OBITh TOTOBBIM K 0053aTEIbHOMY HCIIOJIb30BAaHUIO
IIPY pacueTax C ToCy/IapCTBOM. 4. OIleHUTh BBITO/bI OT JOOPOBOJILHOTO MIEPEX0/IA HA DJIEKTPOHHbBIE
cJeTa: yCKOpeHue JIOKyMeHTO000pOTa, CHUKEHNE PAcXoZioB Ha Oymary u mouty. 5. CiieauTs 3a
usMeHeHUAMU: [IpaBUTeNBCTBO IJTAHUPYET AATbHEHUIyI0 NU(POBU3aNI0 PETUCTPAIIUOHHBIX U
Pa3peluTeTbHBIX TPOIEAY].
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EBpouHTerpauus u 6usHec

MoJgoBa Ha nopore EC: muHQIAIMOHHBIN
IIIOK, TOPOTHUE KPeAUTHI M1 HOBbIE IIpaBUJjIa
NJIA KOMIIAaHUU

B mae 2022 200a Moadosa cdenana saxcHulil wae k ecmynaeruio 8 EC, nepedas bproccentro
emopyto uacms aukemot. Ha amom gpore ungasyusa yckopuaracw, 0o 2% 3a mecau,
HauuonanvHbiil 6aHk nodHan bazosyro cmasky 0o 17%, a depuyum eHewrHell mopaosau
npodo.icun pacmu. OOHOBpeMeHHO 8CMYNUAU 8 CUAY 3HaHUMble 019 bu3Heca
3axoHodamenvbHble UBMEHEHUS. — 0M HOBOU HOMEHKAamypul 20cy0apcmaeeHHoll matiHut 00
npozpammut noodepxcku MCII.

AHkeTta EC: war K uneHcrBy

12 Mad 2022 roJia MPaBUTEJIBCTBO HAIPAaBWIO EBpOIENcKO KOMICCHH BTOPYIO YacTh BOIIPOCHUKA,
HeOOXOZMMOTO /Il IOATOTOBKY 3aKJIIOUEHHU O IIPeJoCcTaBlIeHn: MoIoBe cTaTyca KaHAUAATa B WIEHbI
EC. [Ina 3anonHeHus TOKyMEHTA B alpesie—Mae ObUIH 33J1eiCTBOBAHBI OTpacjieBble paboyre TPy,
00beJUHUBIINE IIPEJCTAaBUTEIEH MIHHCTEPCTB M SKCIIEPTOB. JTOT 3TAll — KJIIOYEBOH IIOC/IEe IOZAYHN
3adBKM 3 MapTa; OT KadecTBa OTBETOB 3aBHUCUT CKOPOCTh PACCMOTPEHHA M IIE€PCIEKTHBA Hayasa
IIePeroBOPOB.

MUHnaumsa v BHelwHAA ToproBas: uudpbl mas

[ToTpebuTenbckue IeHB B Mae 2022 Tofa BBIPOCIU Ha 2,04% I10 CPAaBHEHUIO C alpeJsieM, IPUYEM
MIPO/IOBOJIBCTBHE TOIOPOXKAJIO HA 2,50%, HEMPOJOBOJILCTBEHHBIE TOBAphl — Ha 2,48%, yciyru — Ha
0,75%. B rojjoBoM BhIpaxkeHUM WHOIIANUA y3Ke TpeBbickia 30%. OHOBPEMEHHO JIeDUIIUT BHEIIHEN
TOPrOBJM TOBapamMu B | KBapTaje 2022 roza AOCTUT 974,25 MiuH gosnapoB CIHA (+7,8% k
aHAJIOTUYHOMY IIEPUOAY 2021 rojia), a AepUIUT TEKYIIero cuera IUIaTeXXHOro OajaHca — 532,37 MJIH
JI0J11apoB (+54,2%). DTH OKA3aTETN OTPAXKAIOT BBICOKYIO HIMIIOPTO3aBUCHMOCTb U JIaBJIEHUE HA JIEIO.

MoHeTapHoe y)xectoueHue: ctaBka 17%

HanmonanpHeri 6aHk Mos110BBI 12 Mas MOBBICHI 0a30BYI0 CTaBKY Cpa3y Ha 1,5 MPOIEHTHBIX ITyHKTA —
JI0 17,0% TOAOBBIX. DTO pellleHe CTaJI0 OUepPeAHBIM B CEPUU IOBBINIEHUH, HAUaTON B 2021 ToAy, Il
crepkuBaHuA nHQIANNU. /[y Ou3Heca y/IopoKaHUe KPEAUTOB 03HAYaeT POCT CTOMMOCTHA 0O0POTHOTO
KalluTaja U UHBECTULINHN, UTO MOKET 3aMe/JINTh JIeJIOBYI0 aKTUBHOCTh. BMecTe ¢ TeM BBICOKUE CTaBKU
IIPUBJIEKAIOT cOEpeKeHN A, YKPeIUIAA BAIOTHYIO CTA0MIIBHOCTD. DKCIEPTHI PACXO/AATCSA B OLIEHKAX: OJTHU
CUMTAIOT IIaT HeN30eKHBIM, APYTHE — YPE3MEPHO KECTKUM, YKa3bIBas HA PUCK PELIECCHH.

DHepreTnueckasa nHepacrpykrypa: /13N BynkaHewTtbl — KuwinHes

20 Masg 2022 To/a MPE3UAEHT MPOMYyJIbIupoBasia 3akoH NO 470-IX, oOBABIAIOMMUI PabOTHI IO
CTPOUTEBCTBY BO3AYIIHOW JIMHUM 3JIEKTporiepeziauu 400 kB BynkanemTs: — KumuHeB u craHInn
Back-to-Back B Bynkanemrax o0IiecTBEHHOH I10JIE3HOCTBIO HAIIMOHAJIIBHOTO 3HAYEHUs. JTOT IIPOEKT —
YacTh CTpaTeruu npucoesuHeHusA K sHeprocucreMe ENTSO-E, yTo CHHU3UT 3aBHCHUMOCTb OT UMIIOPTa
aJIeKTposHeprun u3 IlpunHecTpoBba U YKpauHsl. CTpouTesnbcTBO GHUHAHCUPYeTCA MeKIyHapOAHBIMU
IapTHepaMy, a NOAKJII0YEHNe K CeTAM PyMBIHUN OTKPOET SKCIOPTHBIE BO3MOXKHOCTH JJI1 MOJIJABCKUX
IIPOU3BOAUTENIEN SHEPTUHU.
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| Pocm dedpuyuma mexyuje2o cuema Ha 54% 3a 200 — cu2Han K
YCU1eHUI0 9IKCNOPMHOlU opueHmayuu 6usHeca.

Moapep>xka MCI1 n nToroBbin YeKk-ANCT

O - IIepecMOTpETH IIEHOBYIO MOJUTHKY U KOHTPAKTHI C YUETOM eKeMeCTIHON NHGIIAIHNN 2%. -
O11eHUTH BAJIOTHBIE PUCKYU IIPH UMIIOPTE: POCT TOPTOBOTro AedunnTa IaBUT Ha Kypc. - [IpoBeputh
JTOCTYTI K CBEICHUAM, COCTaBJISIIONINM T'OCTaliHy, 1 OOHOBUTH BHYTPEHHUE peryiaMeHThI (3akoH N2
109). - Mcosip30BaTh MHCTPYMEHTHI FOCIOAZEPKKH: porpamma pasputus MCII Ha 2022—2026
rozbl (mocet. N2 300) u cybcuaupoBanue pabournx Mmect (oct. N2 297). - CaeauTs 3a MPOIeccoM
eBpOMHTETrpanuu: afanramnusa k HopmaM EC oTKphIBaeT HOBbIE PHIHKU, HO TPEOYET COOTBETCTBUS
CTaHJIapTaM.
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NuadopMmaninoHHbIE HCTOYHUKH

L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

Maii-utoHb 2022: gBoiiHOM TapudHbIA yaap —
ras nogopoxkasn Ha 23%, 31eKTpo3Heprusa Ha 22%

* https://anre.md/ro/content/anre-ajustat-preturile-regle
mentate-la-gazele-naturale

LleHa aeHer: kak 6a3oBan craBka 15,5% un
MHGAAUUA 29% MEHSAIOT KPeAUTHBIA PbIHOK
MonpgoBbi
* https://www.bnm.md/ro/content/decizia-de-politica-m
onetara-26042022
* https://statistica.gov.md/public/files/Comunicat/Preturi
/2022/Preturi_mai2022.pdf
« https://www.cursbnm.md/istoric-curs-bnm/1-mai-2022
« https://www.bnm.md/files/Raport_Stabilitate_Financiara
_2022_ro.pdf
* https://www.bnm.md/ro/content/evolutia-pietei-credit
elor-si-depozitelor-luna-mai-2022
« https://mfinante.gov.ro
* https://utm.md
* https://rapidasig.md

MwuHumanbHas 3apnniata n B3Hocbl — 2022: uto
HOBOFO U K UeMy roToBUTbCA 6u3Hecy
* https://www.gov.md/ro/content/privind-stabilirea-cuan
tumului-salariului-minim-pe-tara-numar-unic-653mmps
2022
* https://www.legis.md/cautare/getResults?doc_id=1260
380=ro
* https://www.legis.md/cautare/getResults?doc_id=1260
370=ro
« https://juridice.md/modificarea-legii-bugetului-asigura
rilor-sociale-de-stat-pentru-anul-2022-votata-in-prima-|
ectura/
* https://www.parlament.md/ProcesulLegislativ/Proiecte
DeActelegislative/tabid/61/Legislativid/6253/language/r
0-RO/Default.aspx

drept.net

* https://cnsm.md/noutati/modificarile-operate-in-codul
-muncii-prin-legea-nr-2432022

aﬂeKTpOHHble CepBUCbl Ha NogbemMe: Kak

ynpouiaeTca perucrpauvsa v JimyeHsmposaHume

6usHeca B Mongose (maw 2022)
* https://sfs.md/ro/e-factura
« https://www.e-gov.md/ro/servicii/e-factura
* https://gov.md/en/content/procedure-getting-drivers-I
icence-be-simplified-moldova
* https://www.trade.gov/country-commercial-guides/mol
dova-licensing-requirements-professional-services
* https://aapm.gov.md/legislatie/lege-privind-reglement
area-prin-autorizare-a-activitatii-de-intreprinzator
« https://dataset.gov.md/dataset/statistica-registrului-de
-stat-al-vehiculelor-in-diviziunea-tipurilor-de-transport-s
i/resource/4aed9037-58cb-40a7-b5ac-11c5d75b6802

MonpoBa Ha nopore EC: NHGAALMOHHbIN LIOK,

Aoporuve Kpeautbl U HOBble NpaBuia ANnA

KOMMaHUM

« https://statistica.gov.md/public/files/Comunicat/Preturi
/2022/IPC_mai2022.pdf

* https://gov.md/ro/content/procesul-de-aderare

* https://gov.md/ro/content/mecanismul-de-coordonare
-procesului-de-integrare-europeana-republicii-moldova

* https://monitorul.gov.md/mix/show_mix.php?nr=158&
an;=2022

« https://www.bnm.md/ro/content/balanta-de-plati-trim

estrul-i-2022-date-provizorii

« https://www.bnm.md/ru/content/reshenie-ispolnitelno

go-komiteta-nacionalnogo-banka-moldovy-ot-12-maya-
2022-g-o-povyshenii-bazovoy-stavki-primenyaemoy-k-o
snovnym-kratkosrochnym-operaciyam-denezhno-kredit

noy-politiki-na-15-procentnyh-punkta-s-155-do-170-go
dovyh
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KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
IMopran «HoBocTy U aHAIMTHKA 3aKOHOZATeIbcTBa» — drept.net.
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — YACTHBIH QHAJUTUYECKUH pecypc U He ABJIsAeTcd O(PUIUAIBHBIM HCTOYHUKOM
3aKOHOZlaTeNbcTBA. MHOpManusa HOCUT CIPABOYHO-aHAIUTUYECKHN XapakTep W He 3aMeHseT
WHAVBUAYAJIbHYIO I0PUAUUECKYIO0 KOHCY/IbTAI[UI0. TouHble GOPMYJIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB
cyieslyeT IPOBePATh 10 0pUINAIBLHBIM IIEPBOUCTOUHUKAM.

© 2022 drept.net. Beinyck N2 5 - Mai 2022 - Mongosa.
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