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IIpaBo 1 OM3HEC: IJIAaBHOE 34
AHBapb 2026

H3meHenus aaxonodameavcmea Pecnybauxu Moadosa — Haoz2u,
¢duHaHcwl, IHep2emuka u uu@dposvle npasuia

B HOMEPE:

¢ DHepreTUUYECKUU MepeioM: KaK MeHSJINCh Tapudbl HA ras, CBET U TEIIO B Mot

¢ CraBka 5%, nadisanus 4,8%: HEM 3aBepIIvI MUK yKECTOUEHUST — UTO Terepb 0
¢ Hanorossiit koaeke 2026: H/IC nepexoiuT B 3HEPreTUKY, aKIIU3bl — HA aBTOMOD
*

MuHuMaIbHasA 3apIuiaTa — 6 300 JieeB, Tpy/10BOH KOieKC OOHOBJIEH: UTO U3MEH

AHBapb 2026 MongoBa - Pycckui 3a cnpaBkamu: +373 67 666 333
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. dHepreTtuka u Tapudbl — DHEpreTUUECKUN ITepesioM: KaK MeHJIUCh Tapu@Bbl HA ra3, CBET U
Teru10 B MosiioBe — UTOTH 2025 ro/ia ¥ 0BeCTKa AHBapA 2026-T0

2. llenexxno-kpenutHas nonutuka — CraBka 5%, nHbasanus 4,8%: HBM 3aBepuriit mukJI
YJKECTOUEHUST — YTO TeNePhb Oy/IeT C KpeAUTaMHU U JIeeM

3. Hasoru u npaBo — HasoroBsii koziekc 2026: H/IC nepexouT B SHEPTeTUKY, aKIIU3bl — Ha
aBTOMOOMIIH, a hepMePHI MOIYIAOT TOMOTHUTETHHBIN TO/] BO3MEIIEHUS

4. TpynoBoe npaBo U 3apIuIaTHbIE pacuéTsl — MUHUMaIbHAA 3apIyiata — 6 300 Jiees,
TpymoBoii Kojiekc 0OHOBJIEH: UTO U3MEHUJIOCH C 1 THBAPA 2026 roJla U CKOJIBKO 3TO CTOUT
OusHecy

5. PerysnmpoBanue 6usHeca — [loporu, mukces Iy U HakIaHble: Kak MoJijoBa MeHsIeT IIpaBHIa
perucrpanuu, JuneHsui u e-Factura B 2025-2026 rogax

6. EBpounTerpanus: mpaso u 6usHec — I'oj Tpéx pazBopoToB: kak obHoBiEHHAsA [I3CT, 3aKoH 0

JAaHHBIX U €1,9 MJIDA MEHAIOT IIpaBUJIa UTPLI JJIA MOJIJaBCKOTO 6usHeca

CnoBo peaakuum

*
Beimyck BUSINESS LIGA 3a sauHBapb 2026 roza. I[yaBHble H3MeHEHHs 3aKOHOJATeJIbCTBA U
9KOHOMMUecKHe coObiTus Pecrybiuku MosiioBa, BIUSIONINE HA JEHBIW MPEAIPUATUS — C PACYETAMU U

CCbIJIKAMH Ha HOPMBI.

Ka)KI[LIfI MaTepuaal — CaMOCTOSITeJIbHBIM aHAJTUTHYECKHUH CHHTE3 OTKPBITBIX UCTOYHUKOB C IIPUOPUTETOM

oduIHaIbHBIM IIePBOUCTOYHUKAM. IlepeueHb HCTOUHHUKOB — B KOHIIE HOMeDpa.
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XpoHHUKa MecAalra

Karoueswle cobbimusa sHeaps 2026 no damam.

L 4

1-7 anBapb 2026 01 BBezeHbI HOBBIE OMOMETPHYECKHE IIACIIOPTA

01 Berynui B cuiiy 3aKOH O TOCYZapCTBEHHOM
oomxere PM Ha 2026 rom (N2 322 or
20.12.2025). J10XOmbI 79,67 MJIpA JIEeB,
pacxoasl — 100,57 MJIP/ JieeB, aehunut — 20,9
mipn sieeB (=5,5% BBII). Mcrounuk: 3akoH NO
322/2025, Monitorul Oficial N2 659—661 ot
31.12.2025.

01 3apaboTHas
TIOBBINIIEHA ¢ 5 500 A0 6 300 JieeB B MeCSI]
(37,28 nees/uac). IIporHosHast CpemHss
3apiulaTa IO SKOHOMHKE YyCTAaHOBJIEHA Ha
YpOBHE 17 400 OcHoBaHueE:
IlocrtanoBnenue IIpaButenbctBa N2 771 OT
17.12.2025. Ucrounuk: gov.md, cnas.gov.md.

01 BBenéH B [OelCTBHE HOBBIH HAaJOTOBBIA
pexxum s ppusiancepo (3akoH NO 228 or
10.07.2025, Monitorul Oficial or 29.08.2025).
ExuHbii Hajstor 15% Ha JOXOZ 10 1,2 MJIH JIEEB B
rog (Bxatouaer HJ®JI, B3Hocki B CNAS u
CNAM), 35% — Ha mpeBbillieHHe. OXBaThIBAeT
40
omwnaiin uepe3 ASP. Ucrounuk: mded.gov.md,
sfs.md.
01

miatenbiuka HJIC moBelmmeH ¢ 1,2 MJIH 70 1,5
OcHoBanue: 3akoH N2 318 ot
20.12.2025 0 BHECEHUU U3MEHEHUH B HAJIOTOBOE

MunumaspbHas mjiaTra

JIEEB.

BUJIOB JledATeJbHOCTU. Perucrpamus

Ilopor 00s3aTEIBPHON  perucTpaIuu

MJIH JIE€EB.

3aK0HO/1aTebeTBO. Mectounuk: mf.gov.md.

01
KPUIITOBAJIIOT MOBBIIIEH C 10% /10 16%; T0XO/bI
OT OHWpIKeBBIX omlepanuil OyayT obsaraThCs IO
ctaBke 3—-6% B 3aBUCUMOCTH OT CYMMBL.
OcHoBanue: 3akoH NO 318/2025. VCTOUHUK:
Moldpres, mf.gov.md.

01  MonzoBa TPUCOETUHUIACH K DPEKUMY
«Roam Like at Home» c¢ EC: rpaxpgane PM
MOTYT II0JIb30BaThCs MOOWJIBHOW CBSI3BI0 W
UHTEPHETOM crpanax  EBpocorosa
pomamHuM Tapudam 6e3 gomar. VCTOYHUK:
Moldpres, moldpres.md.

Hasor Ha auBUAEHABI U JIOXOOBI OT

B 110

drept.net

C eIUHBIMU UE€HTU(GUKAIUOHHBIMUA KOJAMHU U
HOBBIH JIOKYMEHT — BHJ, Ha JKHTeJbCTBO (carta
de rezidentda) a1 MHOCTpAHIIEB, aMaTPUAOB U
JINI TI0J, TYMaHUTApHOU 3amuTol. VCTOYHUK:
Moldpres, moldpres.md.

01 PaciidpeHsl JIbIOThI IIPYU PENATPUALIUN IJIS
JIMACIIOPBI: TIPEJIEJIbHBI BO3PAcT BBO3UMBIX
aBTOMOOWJIEl yBeJIWUYeH C Q J0 10 JIET,
MaKCHUMaJIbHasA CTOMMOCTb — C 400 000 70 550
000 JIeeB, OMYCTUMBbIH 00bEM ABUTATENA — C 2

500 110 3 000 Kyb.cMm. Mcrounuk: tuk.md.

01 EnmHOBpeMeHHOe MocobOue MPHU POKIAEHUU
pebénka ypesmueHo 1o 21 886 siees (poct Ha 536
OTHOCUTEJIPHO 2025 T.).

JieeB HcrouHuk:

gov.md.
05
Ou3Hec-coo0IecTBa

CMU JukcupyioT IepBble TUCKYCCUU
u UT-cnenuanucron

BOKpyr 3akoHa o0 (puiaHcepax: YacTb
MpodeCCUOHAJIOB CUUTAET IOPOT 1,2 MJIH JIEEB
CJTUIIIKOM HU3KHM U MPU3BIBAET €r0 MOBBICUTD.
IMy6aukanuu Radio Moldova, Moldovai.md,

NewsMaker.

8-15 anBapnb 2026

10 TocynmapcrBenHas HasioroBas ciayxkba (SFS)
MO/ITBEP/INIIA: JINYHOE HaJIOTOBOE
0CBODOOXKIEHHE HADJI 2026 roay
VHJIEKCAIIUH He MOJJIEIKUT, OCTAETCS Ha YPOBHE
2025 roga. OcBoOOXKAEHNE Ha VIKJUBEHI]A —
IIPU YCJIOBUU JI0X0JIa TOCJeHero He Oosiee 12
400 JseeB B roji. HWcrounwk: point.md /

110 B

logos-pres.md.

10 Ormena CIIEMUAJIBHOT'O HAJIOTOBOT'O pEXHNMaA
JJIA IEPEBO3YUKOB-TaKCHUCTOB: C 2026 roga OHHU

TIePexXOoIST Ha ooun pexuM
HaJIOr000JIOKEHU. OrpaHuyeHust Ha
NpUMeHEeHWe JIMYHBIX OCBOOOXKAEHUH JIA

JTAaHHOM KaTeropuu COXPAHSIOTCS 10 OKOHYAHUS
I mosyromusa 2026 r. Hcrounwk: mf.gov.md,
contabilitate.md.
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10
obopymoBath OecIIaTHBIE JETCKHE 30HBI JJIA
JleTell  COTPYOHHUKOB crapiie 3 JieT Ha
MIpeAIpUATHH

Pa6OTOIIaTeJIHM MNpEAOCTABJIICEHO IIPAaBO

TEPPUTOPUHN (HoBasst HOpMa
TpynoBoro Kojekca, BCTYIIJIA B

01.01.2026). Ucrounuk: delucru.md.

cuwiIy ¢

~15 Bune-nipeMbep, MUHUCTP HHOCTPaHHBIX
nen Muxaii ITommo#lt odunuasbHO OOBABUI O

HadajJle  MNpOLeAypbl  JeHOHCAlMM  TPEX
YUYpeAUTEeIbHBIX corjaneHui CHT
(Cornamenne o co3gauuun CHI' 1991 r,

IIporokon k Hemy u YcraB CHI 1993 r.).
Hcrounuk: sovanews.tv, themoscowtimes.com.

16-23 anBapb 2026

20 HamumonaneHblli 0aHk Mosmossl (BNM)
OIyOJIMKOBAJI CTATHUCTHKY JAEHEKHOIO PBIHKA 34
2026 T. penus
20.01.2026): AeHexxHast 6aza — 83 921 MJTH JieeB
(-3,6% x mexabpio 2025); neHexHass Macca M3
— 191 372 MuH JeeB (+0,5%); COBOKYITHBIU
KpeAuTHBIN mopTdenb — 105 247 MJH JieeB
(+0,6%). Mcrounuk: bnm.md.

SIHBaph (exkeMeCSAUIHBIN

20 BNM: 06b€M HOBBIX KDEJIUTOB B SHBape
2026 I. COCTaBWI 5 254 MJH JieeB (64,5% —
OusHec-ceKTop, 35,5% — (dusnyeckue JHIA).
Hosble memno3utsl — 24 746 MuiH Jjees (68,2% —
opuandeckue Juna, 31,8% usnueckue

auna). Merounuk: bnm.md.

20 Kypc sea K eBpoO B cpelHEM IO AHBapIO:
19,8771 MDL/EUR mpotus 19,7993 MDL/EUR B
nekabpe 2025 r. (He3HAUUTEIbHOE OcaabiieHue
nes). Ucrounuk: bnm.md.

24-31 anBapb 2026

~27 Pacimmpenne mpaB pabOTHUKOB 11O
TpymoBoMy Kozaekcy (BCTymwao B CHIIY
01.01.2026, aKTHUBHO obcyxaaeTcs
paboTroymaTenaMu B KOHIlEe MeCAIa): II0C/Ie

HCIIBITATEJIHOTO CPOKa U He MeHee 6 MecAIeB
paboTtel y omHOrOo paboromaresis COTPYTHUK
BIIpaBe 3aIPOCUTh Oosiee CTaOWIbHBIE YCIIOBUS

drept.net

(mpenckasyembrit rpadux, OeccpovHBIN
JIOTOBOp); paboroparesnb 00s3aH OTBETUTHh B
Teuenne 30 pAHei. Mcerounuk: moldpres.md,

delucru.md.

~29 3akon N¢ 318/2025 (Monitorul Oficial No
659—661 OT 31.12.2025): paciivpeHa Ha 2026
roZl BO3MOKHOCTh OTCPOUYKH YILIAThl Hajiora Ha
MpUOBbLIbL JI0 BBIILJIATHI JUBUAEHAOB — IS
KOMIIAHHMH ¢ YHCIOM PAOOTHUKOB [0 249 Yei. U

BBIPYUKOM/aKTHBaMH 70 100 MJIH JI€€eB.
Hcrounuk: pwe.com/md, mf.gov.md.
~30 Beenén  MexaHW3M — 0OpaTHOTO

Hasioroobstoxkenust HJIC (reverse charge) nHa
omepaIuy C 3JIEKTPOSHEPTHEHd W MPUPOTHBIM
MEXIY 3apETUCTPUPOBAHHBIMU
mwiateapiukamu HJIC Ha Tepputopun PM.

rasomMm

ITokynarenn-KOMMEpPCAHTBI
HauucsasaioT u orpaxkator H/AC B gekinapanuu.
OcnoBanue: 3akoH NO 318/2025. VICTOUYHUK:
mf.gov.md.

CaMOCTOATEJIbHO

NcTrouHunkm n nepepabortka

Monitorul Oficial al Republicii Moldova, nr. 659-661 din
31.12.2025 (monitorul.gov.md)

Legea nr. 322/2025 «Cu privire la bugetul de stat pe anul
2026» — continent-online.com

Legea nr. 318/2025 «Pentru modificarea unor acte normative
(domeniul fiscal)» — mf.gov.md, pwc.com/md

Legea nr. 228/2025 «Privind activitatea economica
independenta a persoanelor fizice» — mded.gov.md,
Monitorul Oficial din 29.08.2025

Hotararea Guvernului nr. 771 din 17.12.2025 privind salariul
minim — gov.md, cnas.gov.md

Hotararea Guvernului nr. 773 din 17.12.2025 privind salariul
mediu — gov.md, cnas.gov.md

BNM — Evolutia indicatorilor monetari, ianuarie 2026 —
bnm.md

BNM — Evolutia pietei creditelor bancare, ianuarie 2026 —
bnm.md

BNM — Cererea si oferta de valuta, ianuarie 2026 — bnm.md
Ministerul Finantelor — Modificarile Codului fiscal pentru 2026
— mf.gov.md

Moldpres — «Anul 2026 incepe cu schimbari importante» —
moldpres.md

SovanNews / The Moscow Times — declaratia MFA Popsoi
privind CIS — sovanews.tv
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

Foc6ropyker-2026: «brogykeT OTBETCTBEHHbIX MHBECTULUIA» BCTYNWUA B CUNY

C 1 saaBapsa 2026 T. gedctByeT 3akoH NO 322/2025 o rocyzapcTBeHHOM Oroypkere. Jl0XO7IbI
3aIJIAaHUPOBAHBI HA YPOBHE 79,67 MJIPJT JIeeB, pacXoAsl — 100,57 MJIPA JeeB. Jebunur — 20,9 Maph
neeB (5,5% BBII), u3 KOTOpPBIX HOJIOBHHA HAMpaBJIseTCs Ha KamuTalbHble MHBecTunuu. Poct BBII
MIPOTHO3UPYETCs Ha YPOBHE 2,2—2,8%. BiomKeT corrabHOTO CTpaxoBaHUA cOATAHCHPOBAH HA YPOBHE
51,45 MJIpA JieeB; GOHABI 00A3aTeIHPHOTO MEAUIIMHCKOTO CTpaxoBaHusa — 18,83 MJIp/L JieeB 1OXO/I0B U
19,22 MuIp7, JieeB pacxonoB. Mcrounuk: gov.md, mf.gov.md.

MuHumanbHas 3apnaarta Bbipocsia Ao 6 300 neeB: HOBbIW CTaHAaPT ONJiaThl TPyAa

C 1 sHBapsa 2026 T. HAIlMOHAJIbHAA MUHUMAaJIbHAA 3apIljlaTa cocTaBiseT 6 300 JyieeB/Mecsr (37,28
Jiesi/dac) mpoTUB 5 500 JieeB B 2025 T. [IporHo3Has cpefHsas 3apiuiaTa IO 3KOHOMHUKE — 17 400
JieeB/Mecsr (+1 300 JieeB K 2025 T.). PaboTHUKN Or0/?KeTHOM cephbl ¢ JOXO0M HIKE MHUHUMyMa
MOJIy4aloT KOMIIEHCAI[MOHHBIE AOIUIaThl. IlapasieslbHO B 2026 T. IUIAHUPYeTCA HPUHATHE HOBOU
penakiuu 3akoHa o 3apaboTHOI mwiate. Mcrounuk: IToctanosienus IIpaButenscrBa NO 771 u Ne 773
oT 17.12.2025, cnas.gov.md.

3akoH o ¢ppunaHcepax: pesonroums ana 40 BUAOB He3aBUCUMOWM AeATeIbHOCTU

3axoH NO 228 ot 10.07.2025 (Monitorul Oficial ot 29.08.2025) BeTynuia B cuity 1 sHBaps 2026 T.
BriepBhie BBEZIEH CAaMOCTOSTEIFHBIN ITPABOBOM PEXKUM Il GUBUUECKUX JIUII, BEIYIINUX HE3aBUCUMYIO
SKOHOMHYECKYIO JlesiTeJIbHOCTh. EnmHbIil Hasor 15% oxBarsiBaeT HIA®JI, B3HOCH B CNAS 1 CNAM; 11
JIOXO/1a CBBIIIIE 1,2 MJTH JieeB — cTaBKa 35%. HysneBas Gyxrajarepckas OTUYETHOCTD, PETHCTPAIIUA OHJIAHH
yepes nmoptayi ASP, 06s13aTesieH crenuaaibHbINA OAHKOBCKUH CUET U (PUCKATBHBIN anmapaT. OXBaThIBAET
40 xomoB CAEM-2: UT, pusaitH, ¢ortorpaduio, KOHCAITHUHT, aApPXUTEKTYpy Hu JAp. VcCTOYHUK:
mded.gov.md, Legea nr. 228/2025.

Hanorosasa pedopma-2026: HAC, avBuaeHAbl, KpUNTOBaNtOTa

3akon N¢ 318/2025 (Monitorul Oficial N° 659—661 0T 31.12.2025) BBEJ TPU KIOUYEBBIX H3MEHEHHS:
(1) mopor perucrpanuu mwiatesnbiiuka HJC moBbIlieH ¢ 1,2 MJIH 0 1,5 MJIH JjeeB; (2) Hajor Ha
JUBUZEHBI U JOXOABbl OT KPHUIITOBAJIIOT BBIPOC € 10% A0 16%; (3) OupKeBble TOXOMbI (PUBIIHUIL
obJiaraiorcs 1o craBke 3—6%. Kpome Toro, BBeJIEH MeXaHM3M reverse charge Ha TOProBbIe OIEpPALUH C
3JIEKTPOIHEpruel u razoM MexAy miarenbinukamu HJIC, a oTcpouka yIuiaTel Hajora Ha IPUObLUIb 10
BBITLJIATHI TUBU/IEHIOB MPO/IeHa Ha 2026 T. iyis MCII (710 249 paGOTHHUKOB, BhIpyYKa,/aKTHUBHI 710 100
MuTH JjieeB). Mcrounuk: mf.gov.md, pwc.com/md.

BaHkoBckuni cekTop B AHBape: BNM ¢pukcnpyer ymepeHHbIN pocT KpeauToBaHMA

ITo manueiM HarronanasHOTo 6aHKa MOJIoBBI, 00EM HOBBIX KPEAUTOB B STHBape 2026 T. — 5 254
MJTH JieeB (64,5% — 6usHec, 35,5% — ¢usnuiia). HoBbie /1emo3utbl — 24 746 MutH JjieeB. COBOKyITHast
JleHeKHas Macca M3 — 191 372 MJIH JieeB (+0,5% Kk mekabpio 2025). KpeauTHbIi HopTdesbh SJKOHOMUKH
— 105 247 MutH JeeB (+0,6%). Kypc sest k¥ eBpo B cpenHeM 3a mecsil: 19,8771 MDL/EUR. Mcrounuk:
bnm.md.

PoymuHr c EC, 6uomeTpuka v nbrotbl AN ANacnopbl: Tpy pepopmMbl OAHMM NaKkeTom
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C 1 saBaps 2026 r. rpak/jane MoJIJIOBbI TOJIB3YIOTCS MOOVJIBHBIM UHTEPHETOM U CBS3BIO B CTPAHAX
EC mo pgomammuum Ttapudam (pexum «Roam Like at Home»). Bsemenbl 0OHOBIEHHBIE
OuoMeTpHUYeCKUe MaclopTa ¢ eJMHBIMHU UIeHTU(dUKAaTOpaMH U HOBBIH TOKyMeHT — carta de rezidenta
JUIS. WHOCTPAHIIEB. PaciiupeHbl ycI0BUA OeCHOILIMHHOTO BBO3a aBTOMOOWJIEH pelnaTpUaAHTAMU:
BO3PACT aBTO — JI0 10 JIET, CTOUMOCTh — JI0 550 00O JieeB, 00BEM JIBUTATENST — 70 3 000 Kyb.cM. B
cepenune ssaBapss MU/I Ilomimnoi o0bABUI O Havasle JeHoHcanuu Tpéx coramntennii CHI. McrouHuk:
moldpres.md, sovanews.tv.

UctouHnkm n nepepabotka

gov.md — [MpaBuTenbctBo Pecnybavkn Mongosa

mf.gov.md — MuHucTepctBo ¢puHaHcos PM

mded.gov.md — MUHWCTEPCTBO 3KOHOMUYECKOTO Pa3BuTua 1 Undposmsaumm PM
bnm.md — HauuoHanbHbI 6aHK MongoBbl

cnas.gov.md — HauvoHanbHas Kacca coLuanbHOro CTpaxoBaHus
monitorul.gov.md — OduumanbHbIi MoHUTOP PM

pwc.com/md — PwC Moldova (aHanu3 3akoHos N2 318, 320, 321/2025)
moldpres.md — locyaapctBeHHoe areHtcteo MOJIAMPEC

sovanews.tv — nHpopmauua o 3aasnenun M no CHI

instacontabil.md / mded.gov.md / radiomoldova.md — 3akoH o ¢punaHcepax

3a cnpaBkamu obpauiatbca no tenedoHy +373 67 666 333.
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dHepreTuka n Tapudbi

JHepreTuuecKuu rnepeaom: Kak MEHsJIUCH
Tapu@bl HA ra3, cBeT U TeIio B MoJjsgose —
UTOTU 2025 rojia U NoBeCTKa AHBapAa 2026-10

Aneapv 2025 200a cman 049 moadasckux nompebumenetl mapug@HbviM WOKOM:
anexmpoaHepaus nodopoxcana 0o 75%, omonaerue — Ha 38%. I'00 cnycmsa kapmuHa
passopavusaemcs 8 06pamHy0 CMopoHy — 2a3 dewleseem, mapugdvl Ha Menao 8
Kuwiunese chuxcaromes, pe2yasamop ecmynaem 8 cnop ¢ nocmaswjukamu, a CmpaHa
3asepuiaem 3ameHy 2a308020 MOHONOAUCMA C «] a3NPOMOBCKUMU» KOPHAMU HA
2ocyoapcmeeHHblil Energocom. Ymo cmoum 3a yugpamu — pasbupancs BUSINESS LIGA.

L 4

AluBapb 2025-ro: TpoMiHOI yaap No cuetam

10 sHBaps 2025 rojga B «Odunuansaom monutope» (Monitorul Oficial) 6puTH OZHOBpEMEHHO
omy6sukoBaHbl Tpu penieHnss HAPY (HanuoHaJIbHOTO areHTCTBA IO PETYJIMPOBAHUIO B SHEPTETHKE),
MT'HOBEHHO U3MEHHUBIITNE IUTATEXKKH JJIA COTEH THICAY JIOMOXO3AHCTB U IIPEATIPUATHI.

Tapud Ha s7€eKTpO3HEPTHUI0 ISl OBITOBBIX OTpebUuTesel kommanuu Premier Energy (o6cmyxuBaer
IIEHTPAJIbHbIE U I0KHBIE PAHOHBI CTPAHBI, O0sIee 70% TEPPUTOPUU) BBIPOC C 2,34 Jes 0 4,10 Jiesd 3a
kBt-u — mpupoct Ha 75%. [lotpeburenu FEE Nord (ceBep cTpaHbl) cTayju IUIATUTH 4,68 Jes BMECTO
MpEeXHUX 2,84 jled — poct Ha 65%. IIpu 3TOM caMu ITOCTAaBIIMKH 3aIIpAIINBaIU emé 6ospme: Premier
Energy npocwna 5,13 jyesa, FEE Nord — 4,53 ses. Perynsrtop cpe3an ammeTUThl MTOCTABIIMKOB, HO
MIOTPEOUTETN BCE PABHO MOJIyUHJIN CUETA BJIBOE OOJIBIIIE ITPEKHETO.

OmHOBpPEMEHHO BBHIPOCJIO U Temwo. A KUIMUHEBCKUX moTpedbutesneii Termoelectrica Tapud
moBBICHIICA ¢ 1 824 110 2 510 JeeB 3a 'kan (+38%); koMmaHus 3anpammuBaia 2 564 jes. bexpuane —
abouentsl CET Nord — cranu miatuth 2 126 jeeB BMecTo 1 819 jeeB (+16%), XOTS caM IIOCTABIINK

IIpocuJI 2 612 JieeB.

3anpawmsan
[+
Pecypc / MocraBuwmk Tapud po 10.01.2025 Tapud c 10.01.2025 Poct, % T
dneKTpo3Heprus —
Premier Energy 2,34 nea/kBtu 4,10 nesa/kBt-y +75% 5,13 nea
(ueHTp/ror)
NSRRI — (782 2,84 nes/kBtu 4,68 nes/kBty +65% 4,53 nes
Nord (ceBep)
Tenno —Termoelectrica 4 g5 100 /ran 2 510 nees/lkan +38% 2 564 nes
(KnwmHés)
o 1819 sees/lkan 2 126 nees/lkan +16% 2612 nees
(Benbubl)
[a3 (bbITOBbIE 3 3

~13,61 ned/m 16,74 nes/m +27,5% —

notpebutenn, ¢ HAC)
Tapud Ha ra3 a1 OGBITOBBIX ITOTPEOUTENEN ¢ 1 1eKabpsa 2024 roaa (mocranoriaenne HAPD N2686 ot
20.11.2024) cocTaBui1 15,5 jiest 6e3 HJIC, niu 16,74 jses ¢ HJIC 3a KyboMeTp — HOBBIIIEHNE Ha 3,13 Jies
(oxos0 27,5%). ImeHHO 3TOT Tapud AeHCTBOBAJ B Hauaje 2025 Tofia U BO MHOTOM ITpeJOIPeaeTII
BCIIECK Tapu(dOB Ha TeIU1o: ra3 popMUpyeT ocHOBY cebecronmoctu Termoelectrica u CET Nord.
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| ITo daHHvim HAPD, 3axynouHasn ueHa 2a3a hopmupyem 0xoa0
60% xoHeuHo20 mapudga 042 nompedbumeneil; ewe 28% —
cmoumocmsw pacnpedeneHus.

CrpykTypHbI nepenom: Energocom Bmecro Moldovagaz

3a TapudHBIM IIOKOM ITOCJIEI0BAJIA CTPYKTYpHasA pedopma Bcero razoBoro peiHka. C 1 SHBaps 2025
rofia MPEeKPaTUICS TPAaH3UT POCCHHMCKOTO rasa uepe3 YKpPawHy — MATHIETHHH KOHTPAKT MEXK/IY
«Taznpomom» 1 KueBoM ucték, u Kues 3apaHee IpeypeanI O ero HENPOJIEHUH. TO OKOHUATETHHO
o Moldovagaz — KOMIaHUHU, B KOTOPOH 50% akIUil NMPUHAIJIEKUT «['a3mpoMy», — IJIaBHOTO
IIEHOBOT'O IIPENMYIIIECTBA.

23 mas 2025 roga HAPD nmpucBomso rocyzjapcTBeHHOM KoMIaHuu Energocom craTyc mocTaBITHKa
raza ¢ 00s3aTeIbCcTBaMU MyOJIMYHON YCJIYyTH CPOKOM Ha TPHU rojia. PellleHre MOTHBUPOBAIOCHh PHCKOM
Toro, uro Moldovagaz He CMOKET BBIMIOJIHATH CBOU 00sA3aTeIbCTBA MOCJIE 31 HIOJSA 2025 rofia u3-3a
HecoOI0IeHNsA TpeOOBaHUM €BPOIEHCKOTO0 3aKOHOJIATENIbCTBA O PAa3/eJIeHHU JIEATEIbHOCTH 10
IIOCTaBKe M TPAHCIOPTHUPOBKe rasa (Tax HaspiBaeMbl Tperuil sHepretuyeckuil maker EC). 4 aBrycra
2025 roaa mocraHoBiaeHneM HAPD No479 y Moldovagaz 6blta oTo3BaHa JuleH3Us Ha mocTaBky. C 1
ceHTsAOpsa 2025 roga Energocom crana (akTHUeCKMM IIOCTABIIUKOM raza i 6osiee yeM 830 ThICAU
MOTpPeOUTENIEl CTPAHBI.

B 2024 roay Energocom 3akymnmia 6osee 830 MIH KyOOMETPOB Ta3a IO CPEHEN IIEHEe OKOJIO 444
nosutapoB CIITA 3a 1 000 kybomeTpoB y BochMu kommaHuii u3 EC, a Takske Ha PyMbIHCKOI TOBapHOU
6up:xke (BRM). Bosee nByx Tperel 0O0BEMOB IOCTYIHJIO OT PyMBIHCKUX Kommanwii: OMV Petrom,
Romgaz, Engie Energy Romania. [[yia ce3oHa 2025—-2026 rozioB Energocom 3akoHTpakToOBaja ras Io
CpeZlHe! IieHe 410 eBpO 3a ThICAYY KyOOMETPOB — HA 100 €BPO JIeIIeBse, YeM B IPEABIIYIIEM TOJ.
VMeHHO 3TOT IIeHOBOU pa3phIB B 3aKyIIKaX U CO3/aJ1 YCJIOBUA JJ1A CHIKEHU TapudoB.

HroaHc: cmeHa nocrtaBLiMKa — He CMeHa LieHbl

3neKTp03|-|eprm|: nukK npOﬁAeH, TpeHA — BHU3

ITocsie pe3koro ckauka B ssHBape 2025 rojia PHIHOK 3JIEKTPOSHEPTUM Hadvasl IOCTEIIEHHO OCTHIBATD.
Ve B aBrycre 2025 roma HAP3 ckoppektupoBaso Tapudsl BHH3 (mocTaHOBjIeHHME NC2459 OT
20.07.2025): 171 notpeduresei Premier Energy tapud cHusmics ¢ 4,10 710 3,59 jes 3a KB4 (-12,5%),
st FEE Nord — ¢ 4,68 10 4,00 seeB (—14,6%). CHukeHre ObLIO MOTUBHPOBAHO TpeMs (pakTopamu:
TaJIeHueM CpelHel 3aKyIOYHOU I[eHbl 3JIEKTPOSHEPTHUH TPpUMEPHO Ha 11% (¢ 2,78 10 2,47 nesa/kBt-u),
KOPPEKTHPOBKON Tapuda Ha TpaHcnmoptupoBky [Tl «Moldelectrica» u Bo3BpaTOM MOTPEOHTESM
TapuQHBIX U3JIUIIKOB.

B mapre 2026 roga mocraBiiuku Premier Energy u FEE Nord mampasunu B HAPD 3asgBku Ha
OYepPETHON TMEPECMOTp IIeH — Ha 3TOT pa3 c 3ampocoM O moBbimeHunu. OgHako HAPD mo umroram
MIPOBEPKU PacUYETOB 31 MapTa 2026 roja pemuao CHU3UTh Tapudsl: aisa Premier Energy — ¢ 3,59 10
3,56 snesa (—3 6ana), s FEE Nord — ¢ 4,00 710 3,95 nes (—5 6aHoB). ITo cjioBaM MUHUCTPA SHEPTETUKU
JopuHa JKyHTrueTy, MOCTABIIUKHA CChUIAJIUCh HA POCT 3aKYIIOYHBIX PACXOZ0B U 3aKYIKy aBapUHHOUN
5HEpruM, ojgHako HAPD, mpoBepuB pacuéTpl, yCTAHOBHUJIO, UTO (PaKTUUYECKHME U HKOHOMHUUYECKU
000CHOBaHHBIE 3aTPATHI OKA3AINCH HUKE 3asBJIEHHBIX.
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MocraBwuk / Mepuog Tapud po aHs. 2025 C 10.01.2025 C aBr. 2025 C anp. 2026
Premier Energy 2,34 nesa 4,10 nes 3,59 nes 3,56 nesa
(ueHTp/ror)

FEE Nord (ceBep) 2,84 nesa 4,68 nes 4,00 nes 3,95 nesa

la3: auBapb 2026-ro — mecsL oXXuaaHua HoBoro Tapuda

Ha mpotszxkeHun Bcero 2025 roga ObITOBBIE MOTPEOUTENN IJIATHIHN 16,74 Jies 3a KyOOMeTp rasa c
HJIC. B nauase mekabps 2025 roga aupektop HAPID Asekceir Tapan Ha 3aceJaHHU HapJaMEHTCKON
KOMUCCHH 10 3KOHOMUKE, OI0/[>KeTy 1 MHAHCAM aHOHCHUPOBAJI IIepecMOTp Tapuda B THBape 2026 roja:
areHTCTBO 3aBEPIIAIO TEXHUUECKHUH aHAJIN3 WHBECTUIIMOHHOTO MJIaHa U 6a30BBIX pacxonoB Energocom
Ha 2026 roji. « MBI pacCUUTHIBaEM, UYTO B HaUaJie STHBAPs 3aBEPIINM U yTBepPAUM 3aTpatbl. [ocse saToro
Energocom mozact 3ampoc Ha KOPPEKTHUPOBKY Tapuda», — 3asBui TapaH. PeaylMCTUUHBIM CPOKOM
MIOSBJIEHUS HOBBIX Tapu(OB OH Ha3BaJl KOHEIl SHBApsA 2026 roga — MpU YCJIOBUH, UTO ITOCTABIIUK HE
3aTsHeT C 3asBKOM.

[IpennochbIKM K CHHIKEHHIO HMEJINCh BecoMble. UJyieH aJiIMHUHHCTPATHUBHOTO coBeTa Energocom
Asnexcauzp Citycaps elié B HOsIOpe 2025 ro/ia IPOTHO3UPOBAJI CHIKEHUE O0siee yeM Ha 10%, a MUHUCTD
sHepreTuky JKyHruery myOoJIMIHO 3asABJIsI 00 OJKUZIaeMOM yelleBjieHny rasa. Energocom sakymumia
ra3 Ha Ce30H 2025—2026 TO/IOB IO CPEJHEN IleHE 410 €BpO 3a THICAYY KyOOMETPOB — Ha 100 €BpO
JIellleBJIe, YeM B IIPOIILJIOM Ta30BOM TO/Y.

B xoHnre sHBaps 2026 rogma Energocom omy0sinkoBajsia JieTajJbHbIE PACUETHI: JJIT OBITOBBIX
OTpeOuTeNeH, MOAKIIOUEHHBIX K CETAM HHU3KOTO JaBJIEHUs, KOMIIAHHUA 3alpociyia 14 129 jeeB 3a
ThIcsIuy KybomerpoB 6e3 HJIC — 3TO COOTBETCTByeT mpUMeEpPHO 15,26 Jies 3a kybomerp ¢ HJIC 8%.
CpenHeB3BellleHHAS 3aKyIIOYHAas IIeHa B PaCUETaX cocTaBmwIa 8 206 JjieeB 3a ThicAdy KyooMmeTpoB. HAPD,
U3YyYHMB PACUYETHI, MPEJIOKUIO Tapud elé HUKe — OKOJIO 14,29 jes 3a Kybomerp ¢ HJC, To ecth
MIPUMEPHO Ha JIed HUIKe, YeM ITPOCUJT IIOCTABIIUK.

3 deBpasst 2026 roma HAPD yTBepAnIo HOBbIM Tapud: OBITOBbIE HOTPEOUTENN CTAIH ILIATUTD 13,35
sest 6e3 HIIC, nnu 14,42 nes ¢ HIC 3a xybomeTrp mpupoaHoro raza. CHUKeHHE COCTaBUIIO 2,32 Jiesl, WU
13,8% x perictBoBaBiiemy Tapudy. I[lo manaeim HAPD, cHukeHHE CTajo BO3MOXKHBIM 0Jiarojiaps
MaJIEHUI0 3aKyIOYHOU IleHbl raza MpUMepPHO Ha 17%, a TakKe BO3BpATy IOTPeOUTENSIM TapUQHBIX
MU3JIMIIIKOB Ha cyMMy OoJiee 330 MJIH JjieeB. HoBble Tapudbl BCTYIMIN B CHIYy C 1 MapTa 2026 roga —
IIOCKOJIbKY 3a SHBaph IOTPeOUTENM, COTJIACHO HOPMAaM PETyJIMPOBAaHMsA, 3aIUIATHIHN TO-TIPEKHEMY

Tapudy.

Mepuopa Tapud (c HAC), neir/m? N3meHeHwMe K npeabiayuiemy
[lo pexabps 2024 ~13,61 —

C pekabps 2024 (noct. N2686/2024) 16,74 +3,13 nesa (+27,5%)

C 3 dpeBpans / 1 mapta 2026 (noct. HAPS) 14,42 -2,32 nesa (-13,8%)

Tenno: KuwnHéB peweBeet, benbubl — B 06paTHYI0 CTOPOHY

ITocre yrBepxkmeHus HoBoro Tapuda Ha ra3 HAPD HampaBuio BceM TeIUIOCHAOXKAIOIIUM
IpeANpUATAAM IHCbMa ¢ IPOChOOH IpesicTaBUTh 3aABKU HAa KOPPEKTUPOBKY TapudOB Ha TEIJIOBYIO
sHepruio. CUTyanus B BYX KPyNHEHIINX TOPO/Iax CTPaHbl OKa3aIach 3ePKaJIbHO IPOTHUBOIIOIO0KHOU.

Termoelectrica (KumuHéB) mozana 3asgBKy Ha CHUKeHHe Tapuda ¢ 2 510 70 2 180 jeeB 3a I'kan
(—13%): cHM>KEeHME TIeHBI HA Ta3 HAIPSMYIO0 YMEHBIIIIIO 3aTPaThl HA IPOU3BOICTBO TeIwia. [1o pacuéram
KOMITAHHUH, JIOXOJ 3a IPOIILIBIM IIEPUOJ, OKa3asICA BBIIIE IJIAHOBOTO, MIO3TOMY HM3JIHIIEK HEOOXOAUMO
BepHyTb moTpedutessim. CET Nord (BesibIlsl), HAPOTHB, 3alIPOCHJIa IOBBIIIEHHE ¢ 2 126 /10 2 359 JieeB
3a 'kas (+11%): y koMnaHuu 3apUKCUPOBAHO HEOIOJIyUeHUEe TOX0A0B MPH JIEHCTBYIOIEM Tapude, a
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3aKylKa raza ¢ ampesisa 2026 roja BeAETCA Ha CBOOOJHOM DPBIHKE IO IieHe 6e3 MOATBEpKIEHHOTO
KOHTpAaKTA.

HAPD B wurore momuio pasnblile 3ampoca Termoelectrica: peryaatop HpemyIOKHI CHU3UTH
KUIIUHEBCKUU Tapu@ 0 2 020 JjieeB 3a ['kay — mpuMepHO Ha 500 JIeeB HIDKE JAEHCTBYIONIEro U Ha 160
JleeB HUKe 3asdBKH caMod kommaHuu. [lo bembiiam HAPD mpejio:Kuao KOMIIPOMHUCCHOE pelleHUE:
Tapud 2 201 jer/T'kam — MOBBIIIIEHUE HA 75 JIEEB K JEUCTBYIOIIEMY, HO 3HAUNTEIFHO HIKE 3ampoca
CET Nord. 13 deBpana 2026 roma HOBble Tapudbl Ha TEIIO BCTYMWIH B CUIy: B KullnHEBe
Termoelectrica mpumMenser 2 020 jiee/T'kan (cHIKeHME Ha 490 JjieeB, —19,5%), B beabmax CET Nord —
2 201 Jjeit/'kai.

3asBKa KOMNaHUN Y1BepxpaeHo (c
MocraBwumk / Fopop, Tapud c 01.2025 (2026) Mpepnoxkenne HAPI 13.02.2026)
Termoelectrica, Knuwmnés 2 510 nees/l'kan 2 180 neeB (-13%) 2 020 nees (-500) 2 020 nees/T'kan
CET Nord, besbupbl 2 126 nees/l'kan 2 359 neeB (+11%) 2 201 newn (+75) 2 201 nen/Tkan

| Jlo 13 eepans 2026 200a scumenu Kuwunéea naamuau 3a
men.ao Ha 384 nea 3a I'kan boavwe, uem 6eavuare. Ilocae
nepecmompa KapmuHa nepesepHy.1acy: omonaeHue 8 beavuax
obxodumecs Ha 181 sell dopodxce, Hem 8 cmo.auue.

Tpu Touku 3peHusn: rocygapcreo, 6usHec, notpebutenn

IMo3umus perynstopa. HAPD mocyieqoBaTeIbHO OTKJIOHSJIO 3aIlPOCHI ITOCTABIIMKOB HA IOBBIIIIEHUE
Tapu¢OoB U II0 a3y, U MO 3JIEKTPOSHEPTHUH, U TI0 TEIUIy — YCTAaHABINBAsA LIEHBI HIDKE 3adBJIEHHBIX. [10
cioBam aupekropa HAPD Anexkces TapaHa, CHUMKEHHE Ta30BOrO Tapuida CTajo BO3MOXKHBIM 3a CUET
MaIeHus 3aKyHOYHBIX IeH U BO3BpaTa Tapu(HBIX UBJIUIIKOB: «EC/IM KOMIIAaHUU HE MOJAI0T 3aABKH Ha
KOppeKTUpOBKY — HAPD fnesaeT 3T0 0 COOCTBEHHON MHUIIMATHBE». B MapTe 2026 rosa mapamMeHT
00BABIII B CTpaHe 60-AHEBHOE UPE3BHIYAHOE MOJIOKEHNE B SHEPTETUUECKOM CEKTOPE, UTO BPEMEHHO
3a/1eprKaJIo YTBEPIK/IeHe HOBBIX TaApU(OB Ha 3JIEKTPOIHEPTHIO.

IMoswurus mocraBiukoB. ITocraBuiuky seKkTposneprun Premier Energy u FEE Nord B mapre 2026
rojla 3ampalIvBajd IOBBIIIEHHWE TapudoB, CChUIAACH HA POCT B3aKYIMOYHBIX PACXOO0B, 3aKyIKYy
aBapuIHOU sHepruu u orpannueHHocTs pecypcoB. CET Nord mpeaynpeskaana, uTo 6€3 KOPPEKTUPOBKHU
tapuda «MOXKET COXPAHUTHCSA Pa3phIB MEXKAY JIOXOJ[aMH U 3aTpaTaMU, YTO CIIOCOOHO TOBJIUSTH Ha
(pmHAHCOBYIO YCTONYNBOCTD MPEAIPUATHA U CTAaOWIIBHOCTD TEIUIOCHAOKeHNA roposa». Energocom mpu
Mo/iaue 3asBKU HA Ta30BbIN Tapud 3ampocuia 15,26 jiesi/M3, 4To BBIIIIE UTOTOBBIX 14,42 Jesl.

[Mosunusa 6usHeca U JOMOX03AHCTB. [IpeanTprHUMAaTe N, paboTalole Ha HEPETYJIUPYEMOM PBIHKE,
OKazatch B 0oJiee CJIOKHOM IIOJIOXKEHUU: KDYIIHBIE IOTPEOWTENN C ampessa 2026 roaa 00s3aHbI
BBIXOZIUTh HA CBOOOJHBIN PBIHOK Tasa, IJie IeHbl (OPMHUPYIOTCA 0e3 PeryIsATOPHBIX OTrpaHUYeHUH.
Mauplii U cpeHU OUBHEC eIE TMOJIb3YETCS PETYJIUPYEMBIMU [IEHAMU, OJHAKO OTPACJIEBBIE DKCIEPTHI
YKa3blBAIOT HAa HENPO3PAYHOCTh METOJ0JIOTHN (OPMHUPOBaHUA TapudHBIX OTKJIOHEHUH —
KOMIIEHCAIITUOHHOTO MeXaHW3Ma, M03BoJisioliero HAPY Bo3Bpamath HOTPEOUTENISAM «IIEPEILIATHI»
MPOIIUIBIX TIEPUO/IOB.

DHepropblHOK B Nepexoae: eBponencknii BeKTop

3amena Moldovagaz na Energocom — suiib yacth MacimtabHOM pedOpMBbI ra3oBOTO pPhIHKA IO
monesin Tperbero sHepreTuyeckoro makera EC. ComiacHo mwiaHy, ony0JIMKOBaHHOMY MUHHUCTEPCTBOM
9HEPreTHKH, /10 KOHIA 2025 roga HAPD nomxHO yTBEpAUTH TpadUK MOCTEIIEHHOU JIHMOepan3ariu:
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KpYIIHbIe ITOTPeOUTENHN OJKHBI BBHIATH HA CBOOOZHBIN DPHIHOK HE IO3JHEE KOHIA OTOIUTEIBHOIO
ce30Ha 2025—2026 (c 1 anpesist 2026 roza), a Bce HOTPeOUTEH ITOJIYYaT AOCTYII K OHJIaH-KOMIIapaToOpy
IIeH [JIs CpPaBHEHMS IPEIIOKEHHIH mocTaBiukoB. O0s3aTeabcTBa Energocom 1o oGecredeHuio
HaIE;KHOCTH [TIOCTAaBOK DJIEKTPOIHEPTHH IIPO/IJIEHBI 10 KOHIA 2026 rojia.

3aKynKy raza Temepb BeAyTCA WCKIIYUTETPHO HAa €BPOIEHCKOM pHIHKE — B PyMblHHUM U
Hunepnanzgax. 9Ty cxeMy BJIACTH IO3UIMOHUPYIOT Kak 0OoJjiee MPO3payHyld U HE 3aBUCAIILYI0 OT
MMOJIUTHYECKUX PHUCKOB. Bompoc o 3amomxenHoctu Moldovagaz mepen «I'asmpomom», KOTODPYIO
poccuiickas CTOpOHA OIEHMBajJIa B 709 MJIH J0JUIAPOB, OGUIMANBHBIA KUIMUHEB KaTeropmyecku
OTBEpPraeT; MHUHHCTEPCTBO JHEPTETUKH NOAYEPKUBAET, YTO Energocom 3Tu g0oiarH Ha cebsa He

MIpUHUMAET.

HioaHc: «TapudHOe OTKIOHEHUEe» — YTO 3TO U MoveMy BaXkKHO AnA 6usHeca

MpakTnuecknii BbIBOA: YEK-INCT ANA NpeANpPUHUMaTeNs

0 IIpoBepbTe KATETOPUIO JOTOBOPA Ha ras: ¢ 1 ampesisi 2026 ro/ia KpymHble IOTpeduTen 00s13aHbI
IeperTH Ha CBOOOTHBIN PHIHOK — 3TO TpeOyeT OTAETbHOr0 KOHTPAKTA C ITOCTABIIIMKOM I10
PBIHOYHBIM IIeHaM, KOTOPBIE MOTYT CYII[eCTBEHHO OTJIMYAThCA OT PeryJIUpyeMbIX. YUUTHIBANTe
JIBOMHOU Tapu® B cUeTax: ecyTu Tapu(d MeHICA B cepeJInHe PACUETHOTO MTeproza (Kak ra3oBbId — C 1
Mapra 2026 rosa), HAPD npruMeHseT IpOMOPIUOHATIBHBIN PACYET — CTAPBINA Tapud 3a THU 70
W3MEHEHUs, HOBBIA — 3a JHU TI0csIe. JIJ1s TUTAaHUPOBAHUS 3aTPAT CIEAUTE 32 ITyOTMIHBIMU
3acenanuaMu HAPD: mpoeKThl pelleHnii MyOINKy0TeA Ha caiiTe anre.md MHHUMYM 32 10 THEH 710
VTBEPIKJIEHUSI, UTO MTO3BOJISIET 3apaHee CKOPPEKTUPOBATD OI0KeET. J[Jisl MPEAIPUATHH ¢ BBICOKUM
SHepronoTpebIeHNeM PAaCCMOTPHUTE ABYXCTaBOUHBIe cUETUMKU: HAPD BBes1o nuddepeHupoBaHHbIE
Tapudbl 110 BpeMeHU CYyTOK (HOYHOU Tapud Jelessie IHEBHOTO) — /i Premier Energy HouHas 1ieHa
cocTaBJIsieT 3,31 Jies, THEBHAS — 3,59 Jies 3a KBT-u. [Ipu miaHupOBaHUN MHBECTUITUH B
sHeproaddekTuBHOCTD: Tporpamma EcoVoucher npopomkaercs B 2026 rofy ¢ 6102KETOM 40 MJIH
JieeB — TroCyIapCTBO CyOCUIUPYET MOKYIKY SHEPT03(GEKTUBHON OBITOBON TEXHUKH U
obopynmoBanus. HoBblii mocTaBIuK raza — Energocom — paboraet ¢ ceHTAGPA 2025 roza. Ectn B
BalllMX JJOTOBOPAaX WJIU IJIATEXKHBIX CUCTEMAaX BCE elnné ykazaH Moldovagaz, yrouHute cratyc
nmoroBopa: Mo JanabiM HAPD, mepexo 6a3b1 u3 6osiee ueMm 830 000 aOOHEHTOB JTOIKEH OBLI
3aBEPIINTHCA JI0 31 MapTa 2026 roja.
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AEHG)KHO-KPGAVITHaﬂ nonTukKa

CraBka 5%, nuH@aanua 4,8%: HbM 3aBepiinia
IIUKJI Y2KECTOUEHUA — UTO Tenepb OyJerT ¢
KpeAuTaMM U JieeM

Ansapv 2026 200a 3aduxcuposan pedkoe cognadeHue: enepavle 3a 14 mecayes 20008a
uHgrauus 8 Moadose sepHy.aacy 8 uenesoil kopudop HEM (5% +1,5 n.n.), a 6asosasn
cmasxa onycmuaacs 00 5% — MUHUMYMA C HAYAAA UHPAAYUOHHO20 Kpu3uca 2022—2023
20008. /Ina buzHeca u domoxo3aticma amo 0o3Havuaem nocmeneHHoe yoeulesneHue
Kpedumos u cHuxceHue doxodHocmu deno3umos. Ho y medaau ecmb 060pomHas cmopoHa:
uH@paayun 8 cdhepe ycaye 8cé ewé deprcumcea svlwe 7%, aell nonaa nod dasaeHue Muposoul
«8a110MHO1l 801IHbL», A pe3ep8Hble MPed0B8aAHUA K BAHKAM MOABLKO YIMO CHUUAU — U
U36bIMOUHAS AUKBUOHOCTIIE MOXHCeM PA302HAMDb YeHbl CHOB8A.

L 4

Kak meHsanacb craBka: ot nuka 21,5% po 5% 3a Tpu roga

Mapmpyr 6a3oBoii ctaBku HaruonansHoro 6anka MosoBsl (HBM) 3a mocsieiHue Tpu roga — 3TO
yueOHBI IpUMEP MOHETapHOTO IMKJa B MHHHATIOpe. B pasrap SHepPreTUYeckoro u
MIPOIOBOJIbCTBEeHHOTO Kpusuca HBM moxmnsn craBky ¢ 2,65% A0 21,5% romoBeIx (MUK — 2022 TOX),
uT00BI ¢AEP:KaTh HHOJIALMIO, KOTOpas TorAa IpeBbiiiana 30%. ITocse yero HavasI IJIaHOMEPHBIH CITyCK
BHU3.

OpHako yke B aBrycre 2025 roga HBM caenasn nepBbIil mar BHU3 — CHUBHWJI CTaBKy ¢ 6,5% 110 6,25%,
a 3aTeM ellé ABAKABI B TOM K€ TOAY MPOAOJLKHJ CHIDKeHHe. PUHAIBbHBIA IIar MUKJIa COCTOSJICS 11
JIekabps 2025 roja.

AvHamuka 6a3oBoi ctaBku HBM, 2022-2026 (kitoueBble TOUKM)

Aara pewieHusa basoBas craBka, % N3meHeHwme, n.n. KoHTtekcr

Mk — 2022 21,50 +18,85 (HakoMnaeHHO) PekopgHasa nHdaauma >30%

Jlex. 2022 — 2024 CHWKeHVe 40 3,60 ~17,90 (nocTeneHHo) Broxaetme nHnaunm 8
Kopuzaop

10 aHB. 2025 +1,5n.n. (go ~5,10) +1,5 HoBbI TapndHBINA LLOK

. 0,
5 ¢e.. 2025 6,50 +1,4 (TOr ABYX PEeLUEHWNIA) Vngaauma — 88% b mapre

2025
7 asr. 2025 6,25 -0,25 [MepBoe cHMXXeHWe 3a noaroga
OkT. 2025 6,00 -0,25 3ameaneHune nHoaaLMM
11 pek. 2025 5,00 -1,00 TpeTbe CHWXeHwue 3a rog,
5 ¢es. 2026 5,00 0 (coxpaHeHa) May3a; cHUXeHbI pe3epBbl

Nudnaunsa: B kopupope — Bnepsble 3a 14 mecsaues
KitoueBoe cobbITHE AHBaps 2026 rojja — BO3BpallleHHe TOA0BON MHOJISAIUNA B IEJIEBON AUAIa30H
HBM (5% +1,5 11.11.). 9TO IIPOU3OIILIO BIIEPBBIE C HOAOPA 2024 roja.

CamxeHve UWHOIANUKU OBUIO 0O0yCJIOBJIEHO TIPEXAE BCEro 3aMeJIeHMEM pOCTa IIeH Ha
MPO/IOBOJILCTBHE U PE3KUM I1aJIeHHEM IeH Ha ToInBo. I1o crpykrype UIIL] (MHAEKC TOTPEOUTETHCKUX
IIeH) B THBape 2026 ro/ia KapTHHA BBITJIAJIENIA TAK:
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AnHamuka rogoBoit uupaauum B Mongose, 2025-2026

Mecsay FopoBasa nupnauusa, % Mpumeuanue

[Jek. 2024 7,0 Hauano BocxogslLeit TpaekTopun

Map. 2025 8,8 Muk: TapudHBINA LLOK Ha ras, Tenio, 31eKTPO
MioH. 2025 8,2 Ewwé Bbiwe kopuaopa

CeH. 2025 6,86 3amegneHune

Okr. 2025 6,99 HebosbLuoi oTKaT BBEpPX

Hos. 2025 7,0 Crabunvsauus Bbllle Kopuaopa

[Jek. 2025 6,8 CHUXXeHwe; Kopuaop — eLué HeT

fne. 2026 4,8 Bosspat B kopugop (5% =1,5 n.n.)

| 4,8% 20006011 uHPpAUuUU 8 AHBAPE 2026-20 — MO HE NPOCIMO
yug@dpa. Imo cuesHan: MOHEMApPHbHLU YUKA YHceCmoUeHUS
3asepwéH. HBM meneps 6ydem «paszozpesamb» 3KOHOMUKY,
a He MOpPMOo3um» ee€.

Kypc nes: «3a10)XHMK>» BOWHbI €BPO NMPOTUB AoaNapa

MosaBckuil Jiell TpaJiuIIMOHHO KOPPEIUupyeT ¢ eBpo — Gosiee 60% BHEIIHETOPrOBOTO 060poTa U
JIEHEKHBIX [TEPEBO/IOB HOMUHHUPOBAHO B €BPOIIElicKoi BastoTe. Il0aTOMYy T100a/IbHBIN 00BaJT ZI0J11apa K
€BPO B KOHIIE 2025 — Hauajie 2026 To/1a 0Ka3aJl MpsSMOoe BIAUSHYE Ha MOJIJTABCKUI BATIOTHBIA PHIHOK.

ATO CO3/IAET AOMOJIHNUTEIBHOE IaBJIEHIE HA UMIIOPTHYO HHIAIMI0: MoJ10Ba — HETTO-UMIIOPTED, U
ocsiabyieHue Jiest K €BpO aBTOMATUUYECKH ITOBHIIIAET CTOMMOCTh BBO3UMBIX ToBapoB. HBM criraskuBaer
BOJIATWJIBHOCTH Yepe3 HHTEPBEHIIUH Ha BAJIIOTHOM PBIHKE, OZTHAKO 5TO PACXOYeT PE3EPBHI.

Urto nsmenmnocob B peBpasne 2026-ro: pesepBHble Tpeb6oBaHMA — rN1aBHbIN
MHCTPYMEHT

Ha 3aceganmu 5 deBpana 2026 roma HBM coxpanun 6a30Byl0 cTaBKy Ha YpPOBHE 5%, HO
3a/1eHiCTBOBAJI IPYTOM phlyar — CHUKEHHME HOPMBI 00s13aT€JIbHBIX PE3EPBOB.

HroaHc: cTaBKa COXpaHeHa, HO NOJINTUKa cMAryaeTca

KpeauTbl U Aeno3uThbl: UTo XXAET 6GU3Hec

CumkeHre 6a30BOM CTaBKH M PE3EPBHBIX TPeOOBAHUM CO37AET MPEAIOCHUIKU ISl y/IelleBIeHUs
0aHKOBCKOTO KPEJUTOBAHUS, OJTHAKO PHIHOYHBIE CTABKH CJIEAYIOT 3a PETYJIATOPHBIMU C JIAaTOM B 2—4
Mmecsna. [Tpu 6a30Boii craBke 5% kopuop HBM BBITJISAANT Tak:

Kopuaop npoueHntHbix ctaBok HBM (dpeBpanb 2026)

WHcTpymeHT CraBka, % N3m. vs gek. 2025
basoBas cTaBka 5,00 -1,00

KpeanTbl oBepHalT (BepxHss rpaHuLia) 7,00 -1,00

Onepauun PEMNO 5,25 -1,00

[leno3nTbl OBEpHaNT (HUXHASA rpaHnLa) 3,00 -1,00
Ob#n3atenbHble pesepsbl (MDL) 18% -2 n.n.
Obs3aTenbHble pesepBbl (BastoTa) 26% -3 n.n.

Ha npakTuke pBIHOYHBIE CTaBKM KOMMeEpUYeCKUX OaHKOB pearwpyoT IocTeleHHO. VroTeuHble U
HWHBECTHUIIMOHHbBIE KPEIUTHI — ¢ OOJIBIIIUM JIAaTOM, IOTpebuTebckue — Obictpee. Dxcrnept IDIS Viitorul
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BsauecstaB MoHUID OOBSICHS €IIE B ITEPUOJ, POCTA CTABKH:

Ta ke Joruka paboTaeT IpU CHUKEHUH — HO B 00paTHyI0 ctopony. HBM mpsiMo yka3bIBaeT Ha 3TOT
TPAaHCMUCCUOHHBIM MeXaHU3M:

MporHo3 HBM: undpnauma s 2026 roay — okosno 5%

Tpw TOoukM 3peHusn

**[Mosunua HBM.** PeryndaTtop cYWATaeT LUK Y:KECTOUEHUS 3aBEPIIEHHBIM U IIEPEXOAUT K
cTuMynpoBaHuio. CHIDKEHUE CTaBKU W DPE3EPBHBIX TPEOOBAHUH — CKOOPAWHHPOBAHHBIA CHTHAJ
PBIHKY: ZIeHbI'H OyZyT AerieBeThb. 1leap — He JOmycTUTh HU30BITOYHOTO OXJIK/IEHHSA DKOHOMHUKH IIPU
UHQIIANNH, YKe BOIIeINIed B KOPUAOP.

**[logunusa OusHeca.** IIpeanpUHUMATENN pajbl YAEIIEBIEHUI0 KPEAUTOB, HO YKa3bIBAIOT Ha
CTPYKTYpHBIe Tpo6IeMbI: Jlaxke pu ctaBke HBM B 5% peasibHbIE CTaBKU 10 KOPIIOPATHBHBIM KPEIUTAM
B OaHKaX OCTAIOTCs B paioHe 10—13% TOIOBBIX — M3-3a OMEPAITMOHHBIX PACX0I0B OAaHKOB M HaI0ABKH 32
puck. Masiblii u cpeHuil 6usHec MOMyduT 3G (PEKT C 3aTI03/]JaHUEM HA KBAPTaJI-TIOJITOPA.

**[logunusa  aHAIMTUKOB.** HesaBucuMmble BKCHepThl 00Opamal0T BHUMAaHUE Ha  PUCK
«IIpeXIAEBPEMEHHOTO MTpa3/IHUKa»: NHQIIANNA YCIIYT B SHBApe 2026 rofja Beé elé coctaBmia 7,2%, a
oTZiesIbHBIE  To3uIuu  (BoflocHaOXKeHUWe  +17,7%, oOmenuT +11,8%) 0OCTaloTCs  TOPAYNMU.
OIHOBpEMEHHOE CHHUKEHUE PE3EPBHBIX TPEOOBAHUIN BHIOPACBIBAET B CHUCTEMY JIOIOJTHUTEJIHHYIO
JINKBU/THOCTh — IIPU HEOJIAaronpusATHOM BHEIIHEM (oHe (POCT MHUPOBBIX II€H Ha SHEPrOHOCHUTEJIH,
ocsiabyieHue Jies)) 3TO MOXKET BHOBb Pa30THATh MHQJIAIHUIO eIllé 10 KoHIa I kBapTasia 2026 roja.

MpakTnueckuin BbIBOA 1N YeK-AUCT ANA 6busHeca

AHBapp 2026 rojga — IOBOPOTHAasA TOYKAa: MOHeTapHad nosmtuka HBM okoHYaTesbHO CMeHWIIA
BEKTOP C «TOpPMO3a» Ha «ras». /[y Ou3Heca 3TO 03HAYAET HOBbIE BOBMOXKHOCTH U HOBBIE pucku. Hinke
— KOHKDETHBIE JIENCTBUS, aKTyaJIbHbIE IIPSMO ceiuac.

O **KpenuTsl ¢ IUIAaBAIOIIEH CTAaBKOU: ¥ ¥ eciin y Bac IEUCTBYIONUH KPEUT 110 TIJIABAIOIIEH CTaBKe,
MpUBsA3aHHOU K 6a30B0i1 HBM, — cTaBKa y»e CHU3WIach HA 1—2 II.II. C aBTyCTa 2025 Tojia.
ITepecunTaiiTe naTEXHbIN IWIaH. **HoBbIe MHBECTUIIMIOHHBIE KPEAUTHL: ** ONITUMAaIbHBI MOMEHT
IU1sA (pUKCAIINM CTAaBKU Ha CPEAHUH CPOK (2—3 ro/1a) — PIHOYHBIE CTABKU €IIIE€ He OThIrPAIU
CHIKEHUE MTOJTHOCTBIO, OYAYT ZlellIeBeTh eIlé 1—2 KBaprasia. **/[eno3uTsr: ** qoxo1HOCTD OyzIeT
aJ1aTh BeJies| 32 6a30BOH ctaBKoH. Eciu epkute KpymHbIE CyMMBbI Ha KDATKOCPOYHBIX JIETIO3UTAX,
paccMoTpuUTe NepekyIasKy Ha CpOK 12—18 MecAIleB 110 TEKYIIIUM CTaBKaM, IIOKa OHMU €III€ BBICOKHE.
**BaJloTHBIE PUCKU:** jIell 0CcTaéTCs Mo/ JaBIeHUeM M3-3a ¢1ab0To Jjoyiapa u pocrta eBpo. Ecim y
BacC BAJIOTHAs BBIPYYKA B €EBPO U JIEEBBIE PACXOABI — BHITOAHO. Ecu Ha060poT (MMIIOPT 3a €BPO,
IIPOJIAKY 34 JIEN) — Xe/KUPYITe niin yeropsanTe 3akynku. **Tapudsr XKKX u yeayru: ** nndaanusa B
cekrope yciyr (7,2% B sHBape 2026) omnepekaeT 001yI0. 3aKiaibIBaiiTe B OU3HEC-MO/IENb POCT
KOMMYHAaJIbHBIX PACX0ZI0B MUHUMYM Ha 8—10% B 2026 rozy. **T'ocyzapcTBeHHBIE 3aKYIIKU U
TeHZIEPBL: ** CHIDKEHNE CTaBOK 110 rocyiapcTBeHHBIM ITeHHbIM Oymaram (I'I[B) cienaer ux menee
MIPUBJIEKATETLHBIMU /1151 0AHKOB — YaCTh PECYPCOB IMEPETEUYET B KOPIOPATUBHOE KPEAUTOBAHUE.
Osxupaiite cMsardeHus yoiopuid. **Cieure 3a pemienrneM HEM B mae 2026 royia:** ecoin nHQIIAIHA
OCTaHEeTCS B KOPHU/IOPE, BOBMOKHO €Ill€ OJJHO CHUKeHUE Ha 25—50 0.11. Ecyiu BBITZET U3 KOpUAopa
BBepX — I1ay3a 3aTAHETCA.
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Hanorun v npaeo

HastioroBbiil kojaekc 2026: H/IC nepexoaur B
dHEPreTUuKy, akInu3bl — HA aBTOMOOWIN, a
¢epMephbI MOJIy4YaloT JONMOJHUTEIbHbBIN IO/
BO3MeEIIl€eHUA

C 1 aHeapsa 2026 2o0a 8 Moadose scmynua 8 cuay nakem nonpasok k Haaozogomy
xodekcy (Codul Fiscal nr. 1163/1997): obpamHoe Haro2000.10xcerue H/[C 0as mopzosues
aHepzopecypcamil, NOAHASL OMMeHA AKYU308 HA /1e2K08ble a8MoMoOUAU C nepexo0oM HA
HJIC 20% (c saxcHoll 02080pK0ll 0 nepeHoce 045 puduueckux Aul), Ho8ble Npasuld
sosmewenus H/IC das azpapues u yscecmoveHue aOMUHUCMPUPOBAHUS AKYU308 HA
mabaxk. H3meHeHus 3ampazusarom comHu npednpusmui-uMnopmeépos,
ducmpubvromopos sHepauu u muicsauu gepmepos. BUSINESS LIGA pazobpana kadxcdoe
HoB088edeHUe — C YyuPpamu, nepexooHbIMU HOPMAMU U MOUKamMU 3peHusn busHeca.

L 4

3akoHogaTtenbHbIV nakeT 2026: uTo, KOraa N Ha KAKOM OCHOBaHUN

BospmmHCTBO N3MeHeHUH B HasioroBhIi KOZieKC Ha 2026 1o/ BHECEHO ABYMS KJIIOUEBBIMHU 3aKOHAMMU.
3akoH N2 139/2025 (IpUHAT 26 UIOHS 2025 T., BCTYIWI B CUIy 1 SHBaps 2026 T.) BBEJT MeXaHU3M
obparHoro Hasoroobsioxkenus (taxare inversa) H/IC a1 mOCTaBOK OIpeIeIEHHBIX SHEPTETUUECKUX
mposiykToB. 3akoH NO 318/2025 (oT 29 mekabps 2025 T.) CKOPPEKTHUPOBA YCJIOBUS HPOTPAMMBI
Bo3mernenuss HJIC pyia cenpxoszmpousBoauTesel, 6a3y HaAJIOTOOOJIOKEHHS IPU CKUAKAX, a TaKKe
MOPSZIOK aIMIHUCTPUPOBAHUSA aKI[U30B HA CUTAPETHI JJIMHOU CBBIIIE 70 MM. 3aKk0oH N2 212/2023 (0T 20
HIOJIA 2023 T.) IPelyCMaTPUBAJI C 1 STHBapsI 2026 T. yIpa3JHeHNe aKI[M30B Ha JIETKOBbIE aBTOMOOWIIH 1
nepexoyt Ha HJIC 20% — ofHaKo B OKTAOpe 2025 I. IPUMEHEHHUE 3TOW HOPMBI 1A PUBNUECKUX JIUII,

BBO3SIIUX ABTOMOOWIIN B JIMYHBIX IEJIAX, ObLIIO (PaKTUUECKHU OTIIOMKEHO.

KnioueBble 3akoHopaaTenbHble usmeHeHnsa HK Monposbl, Bctynueume B cuny 01.01.2026

3aKkoH / aKkT Aata npuHaTna Tema Aata BCTynieHua B cuny
Ne 139/2025 26.06.2025 ObpatHoe Hanoroobroxerne o4 1 5556

HAC: anekTposHeprus u ras

Bo3swmeluenve HAC arpapusam,
Ne 318/2025 29.12.2025 6a3a npu ckmakax, akLmsbl Ha 01.01.2026

Tabak

OTMeHa akLm30B Ha aBTo /
Ne 212/2023 (4acTU4YHO) 20.07.2023 nepexog k HAC 20% 01.01.2026
(KoMMepYeckuiA UMMopT)

PaclwupeHve nepeyns

o
N2 187/2025 10.07.2025 BN € TE B2

pasHble Cpoku

HoBbii pacyér cymmbl
Mpuka3z M® N2 34/2026 26.02.2026 Bo3meleHns HAC arpapuam 01.01.2026
(nnmmT 200 000 nees/mec.)

HAC: o6paTHOe Hanoroo6s10)keHne B IHepreTMke — peBo/IlOLUA B pacuérax

Camoe macirabHoe uzmeHenue B yactu H/IC — BBezieHHEe MeXaHH3Ma 0OPaTHOTO HAJIOTOOOJIOKEHUS
(HIC «reverse charge») /s TIOCTAaBOK BJIEKTPORHEPTUM ¥ TNPUPOAHOTO raza MeEXAY
3apeructpupoBaHHbIME I1aTenbiukamMu HJ[C. 3akon NO 139/2025 BeTynui B cwiy 1 siHBaps 2026
roja.
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Obpamuoe Hanro2o06.10xcerue HIIC npumensemes k coenxam mexcoy 3ape2ucmpupo8aHHbMU
naamenvwukamu H/[C na meppumopuu Pecnybauxu Moadosa: k nocmaskam aneKmpoaHepauu uaul
npupodHozo 2asa mopeaosuy (kommepcanmy). (cm. 1017 Hanoz2o08020 xodexca, 3akox NC 139/2025)

Cratyc «KoMMepcaHTa» (comerciant) B IeJigX IpUMEHEHHS OOpPaTHOTO HAaJIOT000JI0KEHUS
MPEAIIOoJIaraeT OAHOBPEMEHHOE BHIMTOJIHEHHE TPEX YCIOBHH: Hamuuue AeHcTByomel auneHsun HAPD
(AreHTCTBa IO PEryJUPOBAHUIO B 00JIACTH DHEPTETUKU); OCHOBHBIM BHUOM JI€STEIBHOCTH SABJISAETCS
Mepenpo/ia’ka SHEPTUHM WM Ta3a; COOCTBEHHOe MOTpebJieHHre He MpeBhImaerT 1% OT 3aKyIIEHHOIO
obbéma. ITpu mpuMeHeHUU peskuMa obpaTHoro Hasmoroobsoxenns HJC He mepeuyncseTcs: IpoaaBlioM
MTOKYTIaTe/N0 — IOKyIIaTeJ b CaMOCTOATENbHO orpaskaeT HJIC Kak HAaYMCIEHHBIH U KaK 3a4ETHBIM B
OJTHOM JleKapanmu.

| IIpu obpamuom H/[C 8 aHepeemuke npodaseu He
sevicmasasiem H/[C k onaame — nokynamens cam Hauucasem
U cam dHce npuHuUMaem K ebluemy. Imo yckopsem obopom, HO
mpebyem nepecmompa Yyu€mHbnbLX NPOUECCO8.

HroaHc: NMPOEeKT Vs. NPpUHATasA HOpMa — KTO ABJ/iIAeTCA «KKOMMepCaHTOM>»

ITomuMoO 3TOTO, C 1 AHBApsI 2026 rofia oOTMeHeHa yacTh (18) craThu 102 HasoroBoro Kojexca, Kotopast

orpaHuunBaja mpaBo Ha Beiuer HJIC mo HasoroBeiM HakmamaHbeiM (factura fiscald) B HesseKTpoOHHOM
dopmare, BbICTaBJIEHHBIM ITOCTABIIMKAMH, OOS3aHHBIMH HCIIOJIb30BaTh cucremy e-Factura. 9to
CHUMAaeT IPEKHIOI0 CAHKIUIO 3a IMOJIydeHHe «OyMajsKHBIX» CUETOB OT OOS3aHHBIX CYOBEKTOB — XOTS
cama 00s13aHHOCTH BBICTABJIATh €-HAKJIAIHBIE [IJISI STUX [TOCTABIIUKOB COXPAHAETCS.

3axkonom NO 187/2025 pacuIMpeH IepeuyeHb MEIUIIUHCKUX H3AENTHH, K KOTOPBIM IIPUMEHSIETCS
noHmxkeHHada crtaBka HJIC 8%: B Hero BKJIOUEHBl MeIU3AENUSA, 3aperdCTPUPOBAHHBIE B
T'ocyzmapcTBEHHOM peecTpe MeIUITUHCKUX U3IETH.

Hosbie npaBuna onpegenenuns 6a3bl HAC npu cknakax n 6oHycax

3akoH NQ 318/2025 ycTaHOBUJI HOPMBI JIJIsI CUTyal[ii, paHee BBI3BIBABIIUX CIIOPBI IPU HAJIOTOBBIX
mpoBepkax. Temeps 3aKOHOJIATEIFHO 3aKpeIUieHO: Hasioroobsaraemas 6aza HJIC ymeHbImaeTcss Ha
BesinunHy ckugku (discount, rabat, bonus, 60HycHbBIE 6asUTBI JIOSJIBHOCTH U WHBbIE (DOPMBI CHUXKEHUS
I[eHbI), IPEAOCTABJIEHHON IIOKyNATEeJII0 B MOMEHT IOCTaBKH. OT/IeJIbHO YPETYJIMPOBAaH IMOPSA0K
KODPEKTUPOBKH 0a3bl IS YCIyr 1O  PpAaCOpelieIeHUI0 TMPUPOJAHOTO Ta3a  OlmepaTopaMu
pacupesiesIUTeNIbHBIX CeTeld B YaCTH KOMIIEHCAIIIOHHBIX BBIIJIAT B PAMKaX MeXaHW3Ma BHIDABHUBAHMUA
TapudoB.

Axkuu3bl Ha aBToMmo6uAn: nepexoa kK HAC cocToanica — HO He ANA BCeX

Haubonee [AHCKYyCCHOHHBIM W3MEHEHHWEM crajia pedopMa HAJIOTOOOIOKEHUS  JIETKOBBIX
aBTOMOOMIIEeH. 3aK0oH NO 212/2023, IPUHSATHIHN eIlé B UI0JIe 2023 rofia, IpeayCcMaTPUBAJI, UTO C 1 SHBAPS
2026 ro/la aKOM3bl HA JIETKOBble aBTOMOOWIM (TapudHble MO3UIUU 8703 U PAJ CMEKHBIX)
yIpasgHsoTcesa, a BMecTo Hux BBogutes HJIC 20% Ha obmux ocHoBaHUAX. Jlo 31 mekabps 2025 roaa
BBO3 aBTOMOOMIIElH obsiarayics akIu3aMu (pacCUYMThIBAEMBIMU UCXO/A U3 00BEMA JIBUTATENIS, BO3pACTa
¥ BHja ToIwiuBa), a e HJC.
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Pe>xum Hanoroo6no>xeHns aBTomo6unein npu Beo3se: go u nocne 01.01.2026

Mapamerp Ao 31.12.2025 o 01.01\.{2026 ((ZEY IITER C 01.01.2026 (koMmMepueckuii
JINYHBbIN BBO3) BBO3)
o .
HAC He npvmeHsetca He npumMeHseTca (0T10XeHO) 20% ot TamoxerHoi
CTOMMOCTM
AkLM3 (6a30BbIin) Mo TapudHoii ceTke (nees/cm?) (rclco);:::i:f; cemke OTMeHEH ans nosuumin 8703
«Hanor Ha pockoLb» 2-10% npv TaMOXeHHOM CT-Tn CoxpaHsietcs MpumeHseTcs
P > 600 000 MDL P P
SnekTpomMobuan Akumz 0% Akumz 0% HAC 20%
Plug-in rubpugbi Akumz -50% Akumz -50% HAC 20%
MMbpwabl (6e3 noa3apsaakm) Akums -25% Akums -25% HAC 20%

B okTa6pe 2025 roga crano nsBectHo, yto npuMeHenre H/IC 20% npu JTMYHOM BBO3€ aBTOMOOMIIEH
dusmyeckuMu nunaMu (QakTUUEeCKU OTJIOXKEHO: JIJIA DTOM KaTeropuud B 2026 ToJy CcOXpaHAeTCs
MpEXHUHM aKOU3HBIM pexuM. KoMmmepueckuil ke WMIIOPT (JUJIepbl, JIM3WMHTOBBIE KOMIIAHUHU 10
JIOTOBOpaM, 3aKJIOUEHHBIM IOCIe 01.01.2026, opuauueckue juna) obaaraerca HJC 20% BMmecto
aknusa. [lepexosHas HOpMa 3amIUINAeT JIN3WHTOBBIE CAEIKH: ITOCTAaBKHM aBTOMOOWJIEH IO JIOrOBOpaM
(buHAHCOBOTO JIN3UHTA, 3aKJIIOUEHHBIM /10 1 AHBapsA 2026 roja, He IPU3HAIOTCSA 00BEKTOM 00JI03KEeHU A
H/IC — ocKOJIBbKY B LIeHY y2Ke BKJIIOUEH aKIIN3, UCINCIEHHBIH HA MOMEHT BBO3a.

HroaHc: uto 661710 3alyMaHO U UTO BbILJIO HA NPaKTUKe

Touku 3peHusA: rocyaapcTBo, 6usHec, aKcnepTbl

TocymapcrBo: MwuHwncreperBo ¢GuHAHCOB 000CHOBBIBaeT mepexonm k HJIC BMecTo akmm3oB Ha
aBTOMOOMJIM  HEOOXOIUMOCTHI0 TapMOHM3AIlMHd  MOJIZIABCKOTO HAJIOTOBOTO U TaMOXKEHHOTO
3aKOHOZIATEIbCTBA ¢ HOpMaMu EBpocoro3a — crpansl — KaHauaTa Ha BerymieHue. B EC aBromobmnun
umnoprupytores ¢ HIIC, a He ¢ aknu3amu 1o o6béMy apuraress. [nsa pedopmbl akIU30B Ha Tabak
pa3paboTaH HAJIOTOBBIM KAJIEHIAPh: CTABKHU €3KETOAHO IOBBIMIAIOTCS, M K 2027 TOY AOJLKHBI JOCTUYh
MHUHUMaJIbHBIX ypoBHEH EC.

Busnec: ABTOAMIIEPHl BHIPa3WIN OOECIIOKOEHHOCTh POCTOM IIeH Ha JIOCTYIIHbIE aBTOMOOWIH C
HeOOJIbIIUM 00BEMOM iBUTATENsA, /i KoTopbix HJIC okasbIBaeTcs HIPOMOPIIMOHAIBHO TSKETIEE
IIpeXHEero akmusa. /IucTpuOpioTOPHl SHEPrOpPECYPCOB YKA3bIBAIOT HAa HEOOXOAMMOCTH IE€PECTPONKH
yuéTHbIX cucreM: npu obpatHoM HJIC MeHsercs MOPSZOK OTpPaKEHUs OIMEpaluil B JEKJIapaIlUsAX,
TpebyeTcs aKTyaIn3anusa JOTOBOPOB U IMPOTPAMMHOT0 obeciiedeHns. ATpapHbIN CEKTOP HACTaWBaeT Ha
MMOJTHOM U TOCTOSTHHOM Bo3Melnenuu HJIC u akiu30B Ha JU3€IbHOE TOILUIMBO — IIOKAa TOCYAApCTBO
IIpe/IaraeT BpeMeHHbIEe IPOTPAMMBI.

HesaBucumsele sKclepThl: DKOHOMMCTHI IpeyNpekaaioT, urto BBefieHne H/IC BMecTo akIju3oB Ha
I0/iep>KaHHble aBTOMOOWJIM MMeeT HEOJHO3HAYHBIH d(dderT. /Iya crappix aBTOMOOWMIIEH € HHU3KOHU
TaMOXXE€HHOH CTOMMOCTBIO COBOKYITHAasA HAJIOTOBAasA Harpy3Ka MOKeT CHU3UTBHCA — U 3TO CO3AAET CTUMYJI

JUUI1 pOCTa UMIIOPTA CTaphIX, 3KoJ0oTnvecky Hea(dHeKTUBHBIX MAIIIHH.

Axum3bl Ha Tabak: yTOUHEHUe MeTOAUNKU pacuéTa

3axkoH NO 318/2025 yTOUHWJ MpaBHWIA HCUYNCIEHUs aKIM30B HA CUTApeThl ¢ (GUIbTpOM U 6e3
dunpTpa (TapudHas mosurua 240220), JJIMHA KOTOPHIX MpeBbimiaeT 70 MM. OfHa curapera JJIHHON
(6e3 yuéra puibTpa) 10 8 CM = 1 €AUHUIA; OT 8 710 11 CM = 2 €JIMHUIIBI; CBBIIIE 11 CM = 3 €IMHUIIBI JIJIST
1eJieldl WCUMCIEHUS aK[u3a. IJTO IPENOTBpAIaeT 3aHIKEHHE HAJIOTOBOH 0a3bl IMyTEM BBIMyCKa

VJTMHEHHBIX U3JETUH.
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Mporpamma Bo3meweHua HAC ana arpapues: npoasieHa 1 ynpoLyeHa

KiroueBas noazepskka cektopa AITK: mporpamma Bo3melienust H/[C a1 ceslbXx031IpOU3BOAUTENEN,
IIepBOHAYAJIBHO OXBATHIBABINIASA IIEPHOJT HIOJIb 2023 — HIOHb 2025 To/1a, IPOJIEHA JI0 UI0HA 2026 rosia
BKJTIOUnNTENHHO (3akoH NO 73/2025, IIpukaz M® N2 40/2025). B despase 2026 roga [Ipukazom MO No
34/2026 ycTaHOBJIEH (PUKCHPOBAHHBIN JIMMHUT BO3MeEIIeHUs ISt aTana 11 mporpammsel (MapT—aeKabpb
2026 1.): He 6oJee 40% mpeBbiieHus 3auétHoro H/IC Ham HauMCIeHHBIM, HO He CBBIIE 200 000 JIeeB
3a Ka)KJbIH HAJIOTOBBIA MepHoj. B anroputM pacuéra cyMMBbl BO3MEIEHUS BKJIIOYEH IMMO3eMeIbHBIN
Hastor (impozit funciar) 3a 2025 rox.

Mporpamma Bo3meuieHna HAC ana arpapues: KitoueBblie NapaMeTpbl
Mapamertp dtan | (go 31.12.2024) dtan Il (01.01-30.06.2026)
Mepurog nporpammbl Wionb 2023 — pekabpb 2024 AHBapb — ntoHb 2026

Mpesbiwerne 3auétHoro HAC +

HO3EMENBHBIN Hanor 2022-2023 To e + nosemenbHbI Hanor 2024 n 2025

basza pacuéra

Makc. 200 000 nees/mec. 1 40% OT cymmbl

JIMMUT Ha nepuog Mo paHee o406peHHbIM CyMMaM npesbiwers

YUéT paHee BO3MeLLEHHOTO Het [a (koppekTnpoBka AMMuTa)

Cpok BbinnaThbl 25 pabouunx aHel ¢ nogaum 3asBieHUs 25 pabounx AHew ¢ nogaum 3asBaeHUs
dopma 3anBneHNs DN1eKTPOHHOE MUCbMO Ha mail@sfs.md DNeKTPOHHOEe MMCcbMO Ha mail@sfs.md

ITo ganaeiM MuHucTepcTBa (GUHAHCOB, B 2024 roay obmuii o6béM Bo3Melenns HJIC cocraBumi
OKO0JIO 400 MUJIJTUOHOB JIEEB, U3 KOTOPBIX MOPAAKA 46,8 MUJIJIMOHA JieeB — B PaMKaxX IPOrpaMMbl AJIs
arpapueB. MuHuctp ¢dbuHaHCOB AJipuaH ['aBpWIHID 3aABWJI O HaMEPEHHH IEPEUTH OT Pa30BBIX
IIporpaMM K IIOCTOSSHHOMY MEXaHHU3My BO3MEINEHHs U JIOOUThCA BO3BpaTa J0 Q0% aKIU30B,
VIUTAaYEHHBIX HA IN3€JIbHOE TOILIMBO B CEJIBCKOM XO3SMCTBE.

| 400 MAH nees — cymmapHbwiil eozepam HJ[C e Moadose 3a
2024 200. 46,8 MAH u3 HuUX — azpapuam. lumum 2026 2o0a:
200 000 /1ee8 8 MeCAU Ha NPoU3800UMeNs.

Tamo)xHa: uto usmeHunocb B 2026 roagy

B yvactm TamoxkeHHOro oOpPMJIEHUA KJIIOYEBOE M3MEHEHHEe — IIepexo/i KOMMEPYECKOT0 MMIIOpPTa
apromobwierr k HIIC 20% BMecTo akiu3oB. TamokeHHasI MONLIMHA HAa BBO3UMBIE TOBAPHI OCTAETCH B
Jinara3oHe 0—15% B 3aBUCUMOCTHU OT TOBAPHOUN HOMEHKJIATYPHI; IJIsI aBTOMOOMJIEH IIPOTIEAYPHBIH cOOP
COCTaBJIAET 0,4% OT TaMOXKEHHOH CTOMMOCTH (C BEpXHHUM OrpaHuuYeHHeM). JIUMHUT OeCIOIUTHHHOTO
BBO3a IIOYTOBBIX OTHpaBJIeHI/Iﬁ AJIA (bnanecxnx JIUI] COXpaHAETCA Ha YPOBHE 150 €BpO0 Ha OJHO
oTnpasyieHue (TOJIBKO I JIMYHOTO HCIIOJB30BAHUA); CO CTOMMOCTH CBBIIIE 150,01 €BPO B3UMAETCS
H/JC 20%.

3akoH NQ 319/2025, BCTYIHMBIIMK B CHJIy B fHBape 2026 Troja, IIPEAOCTaBJAeT JIBIOTY IIO
TaMOXEHHOH IONUIMHE W aKIU3y rpakJaHaM, IPOXKUBIINM 32 pybekoM He MeHee 36 MecAleB U
BO3BpAIAIOIINMCA Ha IIOCTOSSHHOE MECTO JKUTEJBCTBA: OHH MOTYT BBE3TH OAWH aBTOMOOWIL 6e3
yIUTaTBl aKIU3a W TaMOXKEHHON IONUIMHBI TIIPU YCJIOBHH, YTO TPAHCIIOPTHOE CPEJICTBO
3aperuCcTPUPOBAHO HA UX UM He MeHee 12 MecsIleB.

Akuu3bl Ha HepTenpoayKTbl U rapMoHU3aLma ¢ Hopmamum EC

CraBKM akKIU30B Ha HePTEmpOAYKTH (TOIIUBO, OEH3WH, AHM3EAb W PsA CMEKHBIX ITO3UITHIH)
WH/IEKCUPYIOTCS €XKETOAHO C 1 SIHBaps B COOTBETCTBUHM C JIEHCTBYIOIUMHU HOpMaMmu Hasiorosoro
KoJlekca. B deBpase 2026 rojma OmMyOJMKOBaH 3aKOHOIPOEKT O pedOpMHUpOBaHWU paszaena IV
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Hasnorosoro kojiekca («AKIU3bI») IS TpUBeZeHUsA ero B coorBeTcTBUe ¢ /lupektuBoi CoBera EC
2020/262 u TpPOGWIBHBIMU UPEKTUBAMH II0 IKOTONI0 U Tabaky. COIJIacCHO IIPOEKTy, IOCje
BerytuieHuss Mool B EC paszen moyuut HazBaHue «['apMOHU3MPOBAHHBIE aKITU3HBIE COOPBI». I1o
QJIKOTOJIPHBIM HAIIUTKaM aKIU3bl JOJIKHBI JOCTUYb MHUHUMaJIbHOro ypoBHA EC, 3a ucKIOUeHHEM
A06JI09HOTO W TpymIeBoro cuzapa. Ilo HedrempoaykTaM craBKH AoBozATcA A0 MuHuMyma EC, 3a
HCKJIIOYEHHEM CTAaBKH Ha JIU3€JIbHOE TOILUIMBO — OHA COXPAHSETCS HIDKE €BPOIEHCKOr0 MHHUMYMa C

y‘{éTOM SHAYUMOCTHU OTPpaCJIN IJIA MOJIJABCKOTI'O CEJIBCKOTO XO03sHCTBA.

Yek-nncr ana 6usHeca: uto caenatb B | kBaptane 2026 ropa

0 ToproBupbl 3JIEKTPOSHEPTHEN U ra30M: IPOBEPUTH, IIO/IIIA/IAET JIM KOMITAHUS TIOJI CTAaTyC
«kKoMMepcaHTa» 10 cT. 1017 HK; neperactpouTts yuétHoe I10 151 otpaxkenus: obpataoro H/IC
O/THOBPEMEHHO KaK HAUMCJIEHHOTO U KaK 3a46THOTO. /[nyiepbl 1 UMIOPTEPHI aBTOMOOUIIEH: I
JTOTOBOPOB (PMHAHCOBOTO JIN3UHTA, 3aKJII0YEHHBIX /10 01.01.2026, YOEUTHCA B KOPPEKTHOM
IIpUMeHeHUH TepexoiHoN HopMEbI (oTcyTcTBre HJIC mpu mocTaBKax 1Mo TaKUM JIOTOBOPAaM); JIJIs
KOMMEPYECKOT0 UMIIOpTa ¢ 01.01.2026 — nnpumeHraTh HJIC 20% BMmecTo akiu3a. JIN3UHTOBbIE
KOMIIAHUU: POBECTH UHBEHTAPU3AIHI0 aBTOMOOWIEH, YUNCIIAIIMXCS Ha CKJIAJIE TI0 COCTOSTHUIO Ha
31.12.2025, ¥ BOCIIOJIb30BAThCA ITPABOM BO3BpAaTa aKIM30B I10 3a1acaM, IPOJaHHBIM HAYMHASA C
01.01.2026 (B mopsiake cT. 176 HK). CeqibX03mpONU3BOAUTENN: 10 UCTEUEHUA KaXK/0T0 MEeCAIa
[I0/IaBaTh JIEKTPOHHOE 3asiBeHne Ha Bo3Melenre HJIC Ha mail@sfs.md, cobsromast immut 200
000 JIeeB/TIEPUO/T; BKIIOYUTH IT03EMETBHBIN HAJIOT 32 2025 Tofl B 6a3y pacuéra CyMMbI BO3MEIEHUS.
Bce cyOBEKTHI, MPUMEHAOIINE CKU/IKU: OOHOBUTH YUETHYIO IIOJIUTUKY C YIETOM HOBBIX HOPM 3aKOHA
No 318/2025 — nHanoroob6araemas 6aza H/IC ymeHbIaeTcss Ha JUCKOHTHI (CKUAKY, OOHYCHI, OaJLIBI
JIOSUTBHOCTH) YK€ B MOMEHT ITOCTaBKU. I[pOU3BOAUTENH U UMIIOPTEPHI TabaKa: IEPECMOTPETH
METOZMKY PACUETa aKIM30B Ha CUTAPEeTHI JIIMHOH CBBIIIIE 70 MM C YYETOM IMpaBUIa KpaTHOCTH (1/2/3
€ZTUHUIIBI 32 OHO uzneue). Kommanuu, paboTaroinue ¢ MeU3IeTUAMU: IPOBEPUTD,
3aperuCTPUPOBAHBI JIU Peain3yeMble u3zeaus B ['ocy1apcTBEHHOM peecTpe MeTUITMHCKIX U3/eTUN
— 370 yesioBue npuMenenusa HJIC 8% 1o pacmupeHHOMY ¢ 2026 T. IepevyHIo.

TpyAaoBoe NpaBo 1 3apnJaTHble pacyéThbl

MuHuMajbHadA 3apiiata — 6 300 JieeB,
TpyaoBoiu KoeKC OOHOBJIEH: UTO
U3MEHUJIOCH C 1 AHBapPA 2026 roa 1 CKOJbKO
3TO CTOUT OHU3HECY

C 1 ansaps 2026 200a 8 Pecnyb.auxe Moadosa ecmynua 8 cuny Ho8blil nakem mpyoosvlx u
PUCKANbHBIX UBMEHEHUTL: MUHUMANLHAR 3aPNAama eupocada Ha 15% — 0o 6 300 aees,
npocHO3Upyemasn cpedHss No IKOHOMUKe YymaeepircdeHa Ha YPoBHe 17 400 nees,
durxcuposartble 83HOCHL 8 couygdoHd (CNAS) npoundexcuposatvt, a Tpydosoil kodekc
NoAYuUA CPA3Yy HECKONbKO NONPABOK — 0M HOBbIX 003AMeNbHbIX KAay3 8
UHOUBUOYANbHBLIX MPYOJ06bLx 002080pax 00 3aWUMbL OM XapaccmeHma Ha pabovuem
Mecme. Business Liga pazobpana 8ce karouesgvle Yu@dpvl U HOpMbL.

L 4

MatunetHnm pobiBok: ot 2 935 go 6 300 nees
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[IpaBurenberBo Pecry6auku MosioBa yTBEPAMIIO HOBBIN pa3Mep MUHUMAJIbHON 3apab0THOM IIJ1AThI
17 gekabps 2025 rojga — ImocraHopjeHHeM NO 771/2025, OIMyOJUKOBAaHHBIM B «OQUIIHATIFHOM
mouuTope» (Monitorul Oficial) 18 mekabps. lokymeHT paszpaboTaH MUHHCTEpPCTBOM TpyAa H
conmanbHOM 3amutbhl (MMPS) Ha ocHoBanuu 3akoHa NO 1432/2000 O THOps/IKE YCTAaHOBJIEHUS U
MepecMoTpa MHUHUMAIBHOM 3apabOTHOM IIaThl — TOcae 00A3aTeNIbHBIX KOHCYJIBTAIMH ¢
HanmonansHOU KOHbemepanue nmpogcon30B 1 HanmmoHaapHOU KOHbeAepanuei paboToaaTesiei.

C 1 sHBaps 2026 roga MUHUMAaJIbHASA 3apIUiaTa MOBBIIIAETCA Ha 15% U cocTaBiaseT 6 300 jeeB. ITo 6
300 J1eeB B MeCsIl 3a IMOJIHBIN pabounii eHb B 169 yacoB (B cpelHEM B MeCI), WK 37,28 jies1 B yac.

3a OsTh JIET MUHUMAaJIbHASA 3apIiaTa BbIPDOC/Ia Ha 115%: B 2021 roay OHa coCTaBJjidja 2 935 JieeB, B
2022-M — 3 500 JIeeB, B 2023-M — 4 00O JIEEB, B 2024-M — 5 000 JIeeB, B 2025-M — 5 500 JI€EB, B
2026-M — 6 300 JieeB. OZ[HOBpeMeHHO CpeaHAA MPOTHO3UpyeEMad 3apIiljiaTa II0 SKOHOMHUKE BbIPpOCJia C
16 100 JieeB B 2025 rofy A0 17 400 JieeB B 2026-M.

MuHumanbHas CpeaHAa NnporHos.

MpupocT Kk npea. roay [ons MUH. oT cpeaHeit

3apnaara (neii/mec.) 3apnnara (nei/mec.)

2021 2935 — H/A —
2022 3500 +19,3% H/A —
2023 4000 +14,3% H/A, —
2024 5000 +25,0% H/A —
2025 5500 +10,0% 16 100 ~34%
2026 6 300 +14,5% 17 400 ~36%

Hcemounuxu: nocmanosaerue Ilpasumeasvcmaa N° 771/2025; oguyuanvrblii caitm gov.md; danHbie CNAS.

| 36% — doas munumanwvholl 3apnaambwl 0 NPOSHO3UPYeMOll
cpedHell 8 2026 200y. IIpogcorodbt mpebosaau 50% (8 050
neeg); pabomodamenu npedynpexcoanu o puckax 0asa MCII.

Tpu no3numn: rocyaapcreo, npogcorosbl, paboroaarenn

Huckyccusa BOKpyr nmbpbl 6 300 JieeB OKaszajach OCTpoil. B Hauane Hos6ps HanmonanipHas
koHpezepalusa TpodCo30B MOTpeboBasa IMOBBICUTh MUHHUMAJIBHYIO 3apIuiaTy 70 8 050 Jiees,
cepLnasich Ha qupekTuBy EC, coryiacHO KOTOpO# MUHMMAJIbHASA 3apIuiaTa J0J’KHA COCTABJIATh HE MEHEE
50% OT cpeiHel 110 cTpaHe.

IIpencenarens HanuonanpHO! KOHDenepanun paboronareseii Jleonus Yepecky mpeaymnpeiniI, 9To
VTBEPIKJEHNE MUHUMAJIBHOU 3apIUIaThl B pazMepe 8 050 JieeB MPUBEAET K OCTAHOBKE JIESITETbHOCTU
MHOTHX MaJIbIX U CPEJHUX MIPEATPUATHH, COCTABIAIOMNX 90% OOIIETO YrcIa KOMIAHUH B CTPAHE.

[IpaBuresnbcTBO BhIOpasio kommpomucc. 1o caoBam munmcTtpa Tpyaa Haransu [nyrapy, noBsiiienne
HalpaBjeHO Ha YKpEIUIEHWe COIUAIBHON 3aIluThl pPAOOTHUKOB, IIOBHIIIEHNWE IOKYHIATEIbHOMN
CIIOCOOHOCTH HAaceJIEHWsT U COKpallleHWe YpoBHA OexHoct. HoBasd MUHHMasIbHAs —3apIuiaTa
IIPUMEHAETCA KaK B FOCyIapCTBEHHOM, TaK ¥ B YaCTHOM CEeKTOpe.

HezaBucumble 3KCIEpPTHl YKa3bIBAIOT, YTO B MosjoBe MUHHMAaJIbHAsI 3apIljlaTa ceiiyac COCTaBJIseT
OKOJI0 34—36% OT cpemHel, U MOAHATEL €€ cpasy JI0 50% — 3TO CIUIIKOM Pe3KO; MpeJlaraercs IJIaH
ITOCTEIIEHHOTO POCTa, YTOOBI JOCTUYH OPHEHTHPA 50% OT cpeAHel 3apIiaThl K 2030 TOIy.

HroaHc: uto I'IpO(I)COIOBbI npeanarasjin vs 4to npaBuTeJibCTBO yTBepAUIO
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CkonbKo NaaTuT paboTtogartesnnb: NosHas maTpuua B3HocoB 2026

CraBKH B3HOCOB B IIPpOOEHTax OT 3apIlJIaThl B 2026 roay 1o CpaBHEHHIO C 2025-M HE€ H3MEHHUJIUCH.
B3HOCHI, yCcTaHOBJIEHHbIE B IIPOIEHTHOM OTHOIIEHHH K 3apabOTHOH IUIaTe U JPYTHM JOXOZaM,
BbITVIAYHBA€MbBIM (bI/IBI/ILIeCKI/IM JIMIIaM, COXPaHAITCA Ha ypOBHE 2025 roja. 9TO BayKHO: BeCh pocCT
Harpy3kyd Ha (OHA OIUIaThl Tpyjaa OOYC/IOBJIEH MCKJIIOUHMTETIHLHO POCTOM 0asbl — MUHHUMAJIBHOU MU
cpesiHel 3apIUIaThl.

Mnaréx Mnarenbuwmk CraBKa basa

B3HoC Ha coumanbHoe 24% (peanbHbli cektop) / ~29%

crpaxosatue (CNAS) Pab6oTopatenb (6roaxer) HauncnerHas 3apnnata
B3HoC Ha coucTpaxoBaHme o HauuncneHnHas 3apnnata
(CNAS) PaboTHuK 6% 6pyTT0)
B3HOC Ha obs3aTenbHOe
o HauncnenHas 3apnnata
MeAMLMHCKOe CTpaxoBaHue PaboTHMK 9% (6pyTTO)
(CNAM) py
MogoxoaHbIV Hanor (impozit pe  PaboTHWK (yaep>kuBaeT 129 BpyTtTo - CNAM (9%) - imuHoe
venit) paboTtosaTens) ° ocBoboXaEHME
Pabotogatens (pe3naeHt 3awenner
IT-napku: eAnHbIV Hanor T-na KAa) pesna 7% c obopoTa CNAS/CNAM/NogoxoAHbIV Ans
P COTPYZAHWUKOB

Hcemounuku: 3axon N2 320/2025 0 6100x#ceme 20cydapcmeeHH020 COUCmMpaxosaHus Ha 2026 200; finexpert.md; buget.md
(Hanozosvlil kodexc PM).

MpakTnueckuin pacuér: MMHMMaabHaA U CpeaHAA 3apnaaTta «B Ludpax»

Huxke — /1Ba CKBO3HBIX NpUMeEpa pacuéra 3apIUiaThl «HETTO» W CTOUMOCTH pPabOTHHUKA it
paboToaTessa MpU CTAHAAPTHOM HAJIOTOBOM pexXuMe B 2026 rojy. JIlnuxHoe ocBoboxmenue (scutirea
personald) — 29 700 jieeB B oA (2 475 jieeB B MecsAI]), IPEAOCTABISAETCA PE3UAEHTAM C TOJOBBIM
JIOXOZIOM MeHee 360 000 JIeeB.

Mokasartennb MwuHumanbHas 3apnaarta CpepHasa 3apnaaTta (MporHos)
BpytTo (nen) 6 300 17 400

CNAS paboTHuka (6%) 378 1044

CNAM paboTHuika (9%) 567 1566

ba3sa nogoxogHoro Hanora (6pyTTO —

CNAM - ocBoboxgeHue) = 118 e
MoaoxogHbiv Hanor (12%) 391 1603
3apnnarta «HeTTo» (Ha pyKku) 4964 13 187
CNAS pabotogatens (24%) 1512 4176
WNToro ctoumocTts paboTHuka Ans 7812 21576

pabotogatens (6pytto + CNAS pab-ns)

Pacuémut pedaxyuu Business Liga Ha ocHoge deticmsyrowjux cmagox Hanro2o8020 kodexca PM u Baxona N° 320/2025.

IIpumensemen cmanoapmHoe auxHoe 0ceoboxicderue 2 475 neil/mec. CneyuanvHule kamezopuu (aveomHuku, IT-napxu)

paccHumslearomes uHave.

| Kacowit PabomHuUK Ha MUHUMAAbHOLL 3apnaame 06xoo0umcs
pabomodamento 8 7 812 nees 8 mecsiu — Ha 1 167 nees boavuue,
yem 8 2025 200y (6 820 sees npu 6ase 5 500). Pocm @OT —

+17,1% 045 no3uyull HA «<MUHUMANKE».

®dukKcnpoBaHHble B3HOCbI B coupoHa: poct Ha 11,5%
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3akon N 320/2025 0 610KeTe TOCYZIApCTBEHHOTO coruanibHoro crpaxoBanus (BI'CC) Ha 2026 rox
MPUHAT IapJIaMEHTOM 29 AeKabps 2025 rojia, omybankoBaH 31 aekadbpsa B OQuiraabHOM MOHUTOPE U
BCTYIIMJI B CHJIY C 1 SHBaps 2026 roza.

CranpaprHas craBka B3Hoca B BI'CC B ¢puKcHpoBaHHOI cymMMe C 1 SHBApS 2026 rozia BEIPOCIA € 20
518 no 22 878 seeB. '0/10BOI (HPUKCHPOBAHHBIN COOP JIS BCEX KATETOPHUH ILJIATEBIIIUKOB, 00I3aHHBIX
CTPaxoBaThCA CAMOCTOSTEILHO, YBeJIUUMIICA Ha 11,5%.

OUKCHPOBAaHHBIN TO/IOBOM B3HOC B pa3Mepe 22 878 JieeB yCTAaHOBJIEH i (DU3NYECKUX JIHII,
OCYIIECTBJISIONIAX HE3aBUCUMYI0 SKOHOMUUYECKYIO [IeATEeIbHOCTh (BKJItouas yupemaurenedi WII u
KDPECThAHCKHUX X035UCTB), 00IaiaTesiel MpeIpUHUMAaTEIbCKUX [TATEHTOB, a TAKKeE /IS paboTozaTeneit
B cepe TaKCH — 3a HAEMHBIX BOJIUTENEH.

Jna dusuyveckux JHI — COOCTBEHHHUKOB WM AapeHZAaTOPOB 3eMeJb CeIbCKOXO03SIHCTBEHHOTO
HazHaYeHHs (PUKCUPOBAHHBIN T'OJOBOU B3HOC BRIPOC C 5 226 710 5 827 jieeB.

Kateropus nnarenbujmka 2025 (neii/rop) 2026 (neii/rop) Mpupocr
W, camo3aHsAThIe,

nateHToobnasatenu u gp. 20518 22 878 +11,5%
(cTaHpapT)

Bnagenbupbl/apeHgaTopsl ¢/x

5226 5827 +11,5%
3emesnb

Hemounuxk: 3axon N@ 320/2025 (MO, 31.12.2025); tuk.md; logos-pres.md.

B 2026 romy coxpaHEéH MeXaHH3M pacuéra (PUKCUPOBAHHBIX B3HOCOB: MX PA3MEP OIPEAEsIIeTCs
MyTEM WHJEKCAIIMN IIPOTHO3UPYEMOH CpefHel 3apabOTHOM ILIATHI 3a NpeAslaymuil rof. Ilensa 3a
MIPOCPOYKY B3BHOCOB — 0,1% CYMMBI 33JI0JI?KEHHOCTHU 32 KQK/IBIH JIEHb IIPOCPOYKU.

CneumanbHbiv pexxum: IT-napku 1 HOBbIV peXXnm ana ¢ppunaHcepoB

Jnsa pabotHrkoB IT-mapkoB B 2026 roy 3aCTpaxOBaHHBIN I0X0/T COCTABUT 11 832 jied B MecAI] — 5TO
68% oT cpefHell POrHO3UPYyeMOH 3apIllaThl 10 3KOHOMUKe. OT 5TOro IoKasaresA 3aBUCAT B3HOCHI U
BBIILIATBI B CUCTEME COLIMAJIBHOTO CTPAXOBAHUA.

B OromxerHOM cextope craBka B3HOoca CNAS paboTozaTesisi cOCTaBJISET OKOJIO 29%, B YaCTHOM —
24%, nis pesuneHToB IT-mapkoB — 7% (emuHBIN HAJIOT ¢ 000pOTA), /IJIsI MOAEHHBIX PAOOTHUKOB —
IpuMepHO 6%.

C 2026 roa BBEJIEH YIIPOIEHHBIN PEIKUM JJIsI HE3aBUCUMBIX ITpeAIIpUHUMaTe el (HU3NIeCcKuX JIUII,
OKa3bIBAIOIINX YCJIYTH), TO3BOJIAIOIINH JIETaTn30BaTh A0XoAbl 6e3 cozmanus OO0 (SRL). 1o BaxkHOE
HOBOBBeJIeHVE [UIsl (PWIAHCEPOB U CAMO3AHATBHIX, paboramomux B cdepe THUDPOBBIX YCIyT,
KOHCAJITUHTA U TBOPUYECKHX ITpodeccrii.

TpyaoBoM koaekc: uTo usmeHmnnocb ¢ 1 aHBapa 2026

B TpynoBoii kogekc MoaoBbl BHeceHBI U3MeHeHu 1A Tpancnosunuu Jlupexktussl EC 2019/1152 o
MIPO3PaYHbIX U IPEACKA3YEMBIX YCIOBUAX TPY/la, U3MEHUBIINX 003aTEIbHBI MUHUMAJIbHBIA COCTAB
WHAUBUAYAIBHOTO TpyAoBoro aorosopa (UT/T).

KirroueBnie HoBaruu B UT/I (MBAUBUAYAIBHOM TPYZIOBOM JIOTOBOPE):

0 JloroBop JOJIKEH MPSAMO YKa3bIBATh, SBJISIETCS JIM PEKUM PabOThI QUKCUPOBAHHBIM HJIH
IepeMeHHbBIM; /I IEPEMEHHOT0 — 00513aTeILHO MPOIUCHIBAIOTCS JHU U YacChl, ClI0c00 BHI30BA
paboTHHKA ¥ TpaBO PabOTHUKA OTKA3aThCA OT PAOOTHI BHE YCTAHOBJIEHHBIX HHTEPBAJIOB. JloroBOD
JTOJIKEH COZIEPIKATh CBEZIEHUSI O TOM, IIPEIOCTABJISET JIM Pab0TO/IaTeNb IPOdECCUOHATBHYIO
IIO/ITOTOBKY, ABJIIETCS JI OHA 005A3aTeIbHOH 714 JOJDKHOCTH, M — TJIABHOE — YTO 00513aTETbHOE
obyueHUe sIBJIsIeTCS OECIIaTHBIM U CUUTaeTCs pabounM BpeMeHeM. OOl 3aTIpeT Ha paboTy y
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Zpyroro paborozareJisi 6oJiblie He fomyckaercs. T/ 1o/KeH IpsIMO YKa3blBaTh: €CTh JIM OTOBOPKA
00 BKCKJII03MBHOCTH, 00bEKTUBHBIE OCHOBAHUS /IS HEE U CUTYAIlUH, B KOTOPHIX COBMECTUTEIHCTBO
pasperneHo. OTIOBCKUH OTITYCK 7Tl OTI[OB OJIM3HEITOB MU TPOUHU COCTABJISAET 15 THEH JIJIst
Ka’KJI0T0 HOBOPOXKAEHHOTO; TIEPHO/I B 15 HEH MOKHO HCII0JIb30BaTh B TPH PaBHbBIE YAaCTH Ha
MIPOTSKEHUH IIEPBOTO TO/IA € POIKAEHUS WK YCHIHOBJIEHUsI peO€HKA. B Koj1eKC BBEIEHbBI UETKUE
OIIpeeIEHUS «HACHINA» U «XapacCMeHTa Ha pabouyeM MecTe», J00aBJIEH HOBBIM IIPHUHITUII X
3ampera 1 HOBas CTaThaA 81, yCTaHABIMBAIOIIAA 00A3aHHOCTH paboTomaresneii. KoMmaHuu ¢ 50 u
GoJstee cOTpyAHUKAMHU 00s13aHbI UMETh BHYTPEHHUE IIOJIMTHKH, IIPOLIEYPHI [TOAAYH KaT00 1
OTBETCTBEHHDbIX JIUII.

C 1 sHBapsa 2026 rojma TpymoBoil kozmekc Pecry6iauku MosoBa cOZEPKUT HOBBIE IOJIOKEHUSA O
MpeIOTBpaIeHNu: B O0pb0e ¢ HaCHIMEM U XapacCMEHTOM Ha pabouem Mecre. [lompaBKu MPUHATHI AJIA
MIpUBEAEHNUS HAIMOHAJIBHOTO 3aKOHOJIaTe/IbcTBa B cooTBercTBUe ¢ Kompenmnuedr MOT NO 190/20109,
parudunupoBannon MoJsizioBo 28 mekabps 2023 roja.

Haumnast ¢ 1 sAHBaps 2026 rojga paboromatenun B PecmyOiuke MosimoBa BIpaBe 000pyZoBaTh
OecriaTHBIE TPOCTPAHCTBA JJIA JIeTed COTPYAHUKOB CTapIlle 3 JIET, paspellas UM JIHU30JUYeCKOe
IocelleHre — MHUITHATUBA J1JIS ITOAIEPKKH OajstaHca Mexkay paboToi U CeEMbEH.

PaGoTHUKM CMOTYT IPOBOIUTDH OTIIYCK B TYPHUCTHYECKUX [TAHCHOHATAX CTPAHbI HA OCHOBE OTITYCKHBIX
BayuepoB (tichete de vacantd), mpemocraBisieMblx paboTomaTessiMu, — B pasMepe 10 50% cpemHei
3apILIaThl 10 9KOHOMUKE, TO €CTh OKOJIO 8 050 JIeeB.

Touka 3peHnsa 6u3Heca: Harpy3ka pacTéT, Kagpbl AePULUTHDI

Poct MUHMMAaNIBHOH 3apIuiaThl Ha 15% IpU MOYTH HEM3MEHHBIX CTaBKAX B3HOCOB O3HAYAET
JIMHEWHBIH pocT (GoHZA OIUIaThl TPyZa IS NPEANPUATHH, JepKaluX MEPCOHAT Ha «MHUHHUMAJIKE».
HecmoTps Ha poCcT MUHUMAJILHOH OILIATHI TPYZA, Pa3phIB MeXKAy MUHUMAJIbHOU U CPETHEH 3apIliaTon
OCTa€TCsI 3HAYUTEIBHBIM — OH IIPEBBIIAET 11 000 JIEEB; IO CJIOBAM IIpejicTaBuTesiell MuHHCTEPCTBA
TPYZa, TaKas pa3HUIA OOBACHAETCSA CTPYKTYPOH SKOHOMUKHU.

ITo omeHKe psifla SKOHOMKCTOB, pPa3MepP MUHUMAJIBHOW 3apIUIaThl Ha OM3HEC B PEAJIbHOM CEKTODE
ceifyac BJIMsIET OTHOCUTEIFHO MAaJIo, 3aTO CYIIECTBEHHO BO3/IEHCTBYeT Ha OI0/KETHYIO cepy, I7ie OKOJIO
10% pabOTHUKOB MOJIYYAIOT 3apILIaTy, COPAa3MEPHYI0 MUHUMAJIBHOM.

Jaxe mocse moBblieHuss MosoBa OCTa€Tcsi cpenau cTpaH EBpOIBI ¢ OTHUMH W3 CAMBIX HU3KHX
MHUHUMAJIBHBIX 3apILiaT: B psizie crpad EC MUHUMAaIbHAsA 3apIliaTa IPEBBINIAeT 2 000 €BPO B MECHII,
YTO SKBHUBAJIEHTHO OKOJIO 39 00O JieeB. OTO CTPYKTYPHOE OTCTaBaHWE — OJUH U3 IJIaBHBIX apTYMEHTOB
3a IMPOJIOJKEHE Kypca Ha YCKOPEHHBIH POCT « MUHUMAJIKH».

FopusoHT: opneHTup 50% n neperosopnl 2027 roaa

MunuMasbHasA OIUIaTa TpyJa B 2026 TOAy paBHA NMPUMEPHO 36% OT cpedHEed IPOTHO3UPyeMOU
3apIuiaThl. BjacTu HaMepeHbl YBEJIUUHUTH 3TOT IMOKa3aTesIb 0 50% B TeueHUe OJIMKANIITNX ATH—IIIECTH
set. Takoit ypoBeHb cunTaeTcss OpUEHTUPOM B cTpaHax EBporelickoro corsa.

3aKOH IIPEeyCMATPUBAET €KETOTHOE 00CYK/IeHIE YPOBHA MIUHUMATBHOM 3apIUIATHI C COIIHATIBHBIMU
naptHépaMu — paboroaaresnssMu U npodcorw3amu. [lapaieIbHO TPaBUTEIBCTBO IIAHUPYET YAEIATh
BHUMAaHVE Pa3BUTHIO SKOHOMHUKU: OOPOTHCS C TEHEBOU 3aHATOCTHIO U CO3/1aBaTh HOBBIE pabodune MecTa.

B ampesie 2026 roma BJjacTH NOATBEPJWIN HaMepeHHe IlepeHecTH B HAI[MOHAJIBHOE IIPaBO
€BPOIENCKYIO JUPEKTUBY O IOCTATOYHBIX MUHUMAIBHBIX 3apIIaTaX, YTO O3HAYAET: CIEAYIOMIMI payH/
IIEpErOBOPOB 0 « MUHUMAJIKe» IPOUAET y:Ke B KOHTEKCTE IOJIHOLIEHHO TPAaHCIIOHUPOBaHHOHN HOpMBbI EC.

Yek-nuct ana paborogarens: uto cgenartb A0 KoOHUa aHBapsa 2026
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O TIlepecuurtaTs ©®OT: Bce MO3UINU C OKJIAJIOM HUXKeE 6 300 JieeB — NIPUBECTU B COOTBETCTBUE C
rocranoBsienueM [IpaBuresberBa NQ 771/2025. [IpoBEpUTh HHAUBUAYATbHBIE TPY/IOBBIE IOTOBOPHI
(UTH): nobaBuTh 00sA3aTETHLHBIE HOBBIE KJIAy3bI O PEXKUME pabouero BpeMeHuU
(dbukcupoBaHHbBIN/TIEpEMEHHBIH), 00YUEHUN U 9KCKIIO3UBHOCTH COTJIACHO U3MeHeHUsAM B TpymoBoM
kojiekce (3axoH NQ 193/2025, AeficTByeT ¢ 01.01.2026). KoMnaHuaM ¢ 50+ COTPYHUKAMU:
pa3paboTaTh BHYTPEHHIOO MTOJIUTUKY IT0 MIPEIOTBPAIlEHUI0 HACKIUS U XapacCMeHTa, Ha3HAYUTD
OTBETCTBEHHOE JINIIO, YCTAHOBUTH MPOLIEAYPY IToAauw kajob (cr. 81 TpyaoBoro xojiekca B pejl.
2026). O6HOBUTD pacu€eT conB3HOCcoB: cTaBku CNAS/CNAM He M3MeHWINCh, HO U3MeHWIACh Oa3a —
IEPECYUTATH HAUKMCIEHUS OT HOBOM MUHUMAIBHOM 3apratel. 1T 1 caMo3aHATHIM: YIECTh POCT
durcupoBannoro BzHoca B BI'CC no 22 878 neeB/ros (+11,5%); MOKHO IJIATUTh €3KEMECSIHO (He
MeHee 1/12 cymMbl). IT-1apku: yuecTh HOBBIN 3aCTpaXOBaHHBIN 10X07 11 832 nesi/mec. (68% ot
cpemHel 3apIUIaThl 17 400 JIeeB); IEPECUUTATH MUHUMAILHBINA eIUHBIN HasIoT. KagpoBsiil yuéT: ¢ 18
MapTa 2026 roga HopMbI TPyI0BOTO KOZIeKca pACIIPOCTPAHSIOTCA TaKKe Ha COTPYAHUKOB — IPaKJaH
rocygapcrB-uieHoB EC u crpan IleHreHCcKOro corsaiieHus, paboTaioIux 10 TPYI0BOMY JOTOBOPY B
Mouose. OtmyckHbie Bayuepsl (tichete de vacantd): paccMoOTperb Kak HHCTPYMEHT HEMATEPHATIbHOMN
MOTHUBAIIMHU — JINMUT 50% cpeaHel 3apmiaTel (~8 050 jieeB) Ha pabOTHHKA.

PerynvpoBaHue 6usHeca

IToporu, mUKCEJH U HAKJIAJHbIE: KaK
MoJigoBa MeHAEeT MpaBUIa perucTpamum,
JuneH3un u e-Factura B 2025—2026 rogax

Ansapv 2026-20 scmpemua moadasckuil busHec cpasy mpems 60AHAMU USMEHEHUU:
Ho8blil nopoe H/[C evipoc do 1,5 maH aees (a ¢ 1 mapma — 00 1,7 MAH), NOABUAC MEXAHU3M
06pamHo20 Ha102000.10%ceHUs 019 IHep2oHOcuMeell, 20Cy0apcmao 83310 Kypc Ha 100%
yugposuszayuro ycaye. /s oOHUX komnaHuil amo obae2ueHue, 045 0pyaux — 20108HAS
60.1b ¢ nepecmpotixou yuema. Pazdbupaem 8cé no cywecmasy.

L 4

Mopor HAC: TpéxneTHnin peKopa, pocTa 3a OAWH Fo4,

Emeé B 2024 rogy mpeAnpUHUMATENH KM TOBBIIIEHUS MMOPOra 00sA3aTeIbHON PErucTpanuu B
KauecTBe IUIaTeJbIMKa Hajora Ha gobaesienHyio croumocTh (HJIC, TVA). Jloxkganuch — U cpasy
aBaxkabl. C 1 AHBapst 2026 rojia MOPOT BHIPOC € 1,2 70 1,5 MJIH jieeB (M3MeHeHne Ha 300 ThIC. JIEEB —
3akoHn NO 318/2025 oT 29 nekabpsa 2025 roja, omybiaukoBaH B OdunuaabHOM MOHUTOpe NO
659—661/31.12.2025). He ycmen 6usHecC OCMBICIUTH IE€pByI0 Indpy, Kak 19 deBpans 2026 roga
IMapsamenT mpuHs 3akoH NQ 12/2026, MOAHABIINN IVIAHKY Z0 1,7 MJIH JIEEB — C BCTYIUIEHHEM B CHILY 1
MapTa 2026 roja.

AnHamuka nopora obsa3arenbHOW peructpauumn naarenswmka HAC B Mongose
Mepwuopg, Mopor, MaH neeB WN3meHeHuWe, MJIH neeB HopmartusHas 6a3a

Ct. 112 HanoroBoro kozekca

£0 31.12.2025 1,2 - (pea. ao 2026 1.)

3akoH N2 318/2025, MO N2

01.01.2026-28.02.2026 1,5 +0,3 659-661/31.12.2025

€ 01.03.2026 17 +0,2 (toro +0,5) 3akom N2 12/2026 ot 19.02.2026
[IpaBUTEIHCTBO M3HAYAILHO IOZAEPIKAJIO TOBBINIEHUE /10 1,7 MJIH JIEEB, OTKJIOHHUB JIEIyTaTCKOE
MpeJIOKEHNE YCTAHOBUTH IUIAHKY Ha YPOBHEe 3,2 MJIH JeeB. AprymeHT KabuHera MUHHCTDOB:
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JupektuBa EC mo H/IC orpaHuYHBaeT MOPOT CyMMOIi, He MPeBBIIIaoiiei 85 Thic. eBpo (= 0KoJI0 1,7—1,8
MJIH JIEEB IO TEKYIIEMY KypCy), U IIPEBBIIIEHHE 3TOr0 JHUMHTA IPOTHBOPEUYNIIO ObI 00S3aTeIbCTBAM
Mos1710BbI 110 TAPMOHHU3AIUH 3aKOHO/IATEIHCTBA C EBPOTIEUCKUMHU CTaHapTaMH.

| Iosvuuerue nopoza o 1,7 MAH n1e€8 — MAKCUMANLHO
donycmumoe 8 pamkax JJupexmuest EC no H/[C.
IIpedaoixcerue dosecmu e2o0 00 3,2 MAH aees IIpasumensbcmaso
0meepa.a0 Kak Heco8MecCImnuMoe ¢ e8POUHMe2PaAUUOHHbIMU
obsi3amenvcmeaml.

HroaHc: uto npeanarasziocb Vs UTo NPpUHANN

O6paTHOe Hanoroob6a10)keHne: IHepreTuKa XXMBET NO HOBbIM NpaBuaam

C 1 suBapa 2026 roma Ha ocHOBaHMM 3akoHa NO 139/2025 (BCTymWI B CWIy 01.01.2026,
OdunuanbHbli MOHHUTOD) BBEJEH MeXaHW3M OOpaTHOrO HayoroobsioxkeHus (taxarea inversda) ais
CAEJIOK € DSHEPrOHOCUTENISIMH —  DJIEKTPOSHEPTMEH W  IPUPOAHBIM Ta3oM —  MEXIy
3aperucTpupoBaHHbIMY IUTaTesbiukamu H/IC Ha Tepputopun Pecriybuku Mosgosa. OmHOBpEMEHHO
cumkeHa craBka HJIC Ha mnpupoaHBI Ta3 B ceTAX M B Oa/uioHax (mo3uIus 2711): C paHee
neticrBoBaBIIUX 20% 10 8% (cT. 96 uT. b HasiorosBoro kojekca, pezi. 2026 r.).

KnroueBble napametpbl HoBoro pexkuma HAC ansa sHeproHocuteneii (c 01.01.2026)

Mapametp CopepxkaHue

3akoH N2 139/2025 (MO, 01.01.2026); ckopp. 3akoHom N2

HopmatusHas 6a3a 318/2025

KommepcaHT: avuersnat HAPS (ANRE), ubs ocHOBHas
Kto npumenset [eaTeNIbHOCTb — Mepenpojaxa sHeprumn; cobcTBeHHoe
notpebaeHve < 1% ot 3akynaemoro o6béma

Mokynatenb (kommepcaHT) cam HaumcaseT HAC v oTpaxaet ero
CyTb MexaHn3Ma O/JHOBPEMEHHO Kak BXOAALUIA 1 ncxoaawmin — onnata HAC
MeX/ay NpoAaBLIOM 1 NOKyrnaTesemM He NPOU3BOANTCA

Hanoroas HaknagHas (e-factura) coaep>xut nometky «Taxare

®opmyna HaknagHoM . <
Py a inversa» Bmecto cymmbl HAC

MoaTBepxxaaeTcs geknapaument Ha nms N'HC; cpok nogaun — o 10
CraTyc KoOMMepcaHTa aex. 2025 r. (4N 4eNCTBYOLMX IMLEH3WIA) 1K B TedeHue 15
pabouvx AHel C AaTbl MOJYUYEHUs1 HOBOW NLLEH3UM

SnekTpoHHo (mail@sfs.md) ¢ undpposoli nognucsto uam Ha ymare

Kakan noaauv aeknapaumn B TepputopuanbHoe nogpasgeneHne NMHC

Pernament Mpwvikas Mundpuna N2 120 ot 21.11.2025

Cm. 96 aum. b) Hanozoeozo xodexca PM (ped. c 01.01.2026): cmasxa H/[C 8% — na nocmasku
npupodHo2o 2asa Ha meppumopuro Moadosvt u Ha umnopm 8 barroHax (no3uyus 2711), a maxdice Ha
ycayau mpaHcnopmuposku u pacnpedeneHust npupooHo20 2a3d.

Baxkublil HIoAHC i He-wiareabinukoB HJIC: ecin Tako cyObeKT mpHoOperaer Iepedrc/ieHHbIe
SHEPTOHOCHUTEIN Y MHOCTPAHHOI'O IMOCTaBIINKa, OH 00s13aH mo/iaBaTh JAekaapamuio mo HJ[C 3a kaxkapli
HaJIOTOBBIH IEPHOM, B KOTOPOM COCTOsIach IMOKymkKa (cT. 112 4. 4! HasoroBoro Kojekca, BBeZeHA
3axonoMm N@ 139/2025, ckopp. 3akoHoMm N2 318/2025, B cuie ¢ 01.01.2026).

e-Factura: cucrema pacwmpsnercs, ctaTyc-KBO YXOAUT B NpoLuioe
AeKTpoHHas HajioroBas HawiamHas (e-Factura) ocraércsi ogHUM U3 KJIIOUEBBIX HHCTPYMEHTOB
nudposoro koutposa F'HC. Croucok areHToB, 00si3aHHBIX pab0OTaTh UCKIIOUUTENHHO B cucreme AVIC
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«e-Factura», Benércsas Ha ocHoBaHuu IIpukaza 'HC NQ 124/2019 U IepUOAUYECKH PaCIIHPSETC.
CyIecTBEHHOE HOBIIIECTBO 2025—2026 T'O0B: 0 KOHIIA 2025 ro/ia IIpaBo Ha BbIUET (Tpederea in cont)
Bxozsriero H/IC 6s110 06yC/IOB/IEHO COOTBETCTBHEM MocTaBInuka u3 ciucka 'HC tpeboBauHusaMm cr. 117
Hasorooro konexca. C 1 AHBaps 2026 roja HOpMa, CO37aBaBllas PUCK yTpaThl IIpaBa Ha BBIYET,
oTMeHeHa 3akoHOM N2 214/2024 (0 ¢prckaIbHOU U TAMOXKEHHOH MOJIUTHUKE Ha 2025 TOM).

HoBbli pesxuM 06paTHOrO HAJIOTOOOJIOKEHUS HAIPAMYIO BiausieT Ha dopmat e-Factura: HaxkiaagHast
IO CZIeJIKAM C DHEPTOHOCUTENAMU B cucreMe obpatHoro H/IC He cOAep:KUT CyMMBI Hajlora — TOJIBKO
moMeTKy «Taxare inversd». Ato TpebOyeT OOHOBJIEHUS ITA0JIOHOB B OyXTaJTEpCKUX IMpOrpaMMax U
KoppekTHoI HacTpoiiku AVC «e-Factura» y Bcex y4IaCTHUKOB D9HEPTETHUECKOH IEITOYKH.

IMapayenpHo THC peanusyer IlporpamMmy pasBuTus HHGOPMAIMOHHON CHCTEMBI Ha 2025—2027
TOJbI, YTBepKAEHHYI0 [IpaBuTebcTBOM (OKTAOpPHh 2025 T.). E€ menp — obGecrneyuTb COBMECTHMOCTD
MOJITABCKUX HAJIOTOBBIX crcTeM ¢ miaTdopmamu EC, COKpaTuTh OyMaKHBIN TOKyMEHTOOOOPOT 3a CUET
aBTOMATHUYECKOTO MEKBEJIOMCTBEHHOTO obOMeHa uepe3 twiar¢opmy MConnect ¥ Mo/IepHHU3UPOBATH
TexHuueckyto nappactpykrypy 'HC.

HioaHc: 06a3aTenbHbIN Vs AO6POBO/IbHBIN cnucok e-Factura

Lindposbie rocycnyru: ot 76% k 100%

I[lo paHHBIM ATeHTCTBA OJJIEKTPOHHOTO yIpaBjeHUs, Ha Ha4dajlo 2026 roza 76,4% Bcex
TOCY/IapCTBEHHBIX YCIYT A1 GM3Heca IOCTYITHBI OHJIAMH, a Hanbosiee BOCcTpeOOBaHHBIE — Ha Bee 100%.
B 2025 rogy okoso 80% Bcex rocyZapCTBEHHBIX YCJIyT 3alpalivBajIliCch UMEHHO 4epe3 HudpPOBbIE
KaHaJbl. 22 SHBApsA 2026 To/ia 3aIyCTUJICA HOBBIH €AWHBIN MOpTay evo.gov.md, oObeITUHUBIINNT 620
IIyOJTMYHBIX YCIIYT, U3 KOTOPHIX 396 JOCTYIIHBI OHJIAWH J/IA TPakJaH, On3Heca U JUACIOPHI.

C Hos0ps 2025 rofa AreHTCTBO rocymapcTBeHHbIX yeiayr (ALY / ASP) mepemnuio Ha 3JIEKTPOHHBIE
CBU/IETEJIHCTBA AKTOB TPAKAAHCKOTO COCTOSIHUS — € KBUTU(PUIIMPOBAHHOU 3JIEKTPOHHOU ITOAINCHIO U
QR-xozmom. 3aspienue nosaércsa yepe3 MCabinet niu nopran ASP, JOKyMEHT MOIy4aioT B HHUGPOBOM
BHJIE, 110 KesaHMio — Ha Oymare. C 31 Mapra 2025 rojia BBEAEH B 000POT HOBBIH THII YAOCTOBEPEHMS
JINYHOCTH (KapThl UIeHTU(UKAIIUN), COJIEPKALIUA BCTPOEHHYI0 KBAIM(MUIIMPOBAHHYIO 3JIEKTPOHHYIO
MIOAIINCh M OOMeTPIUYECKHE JAHHbIE — YTO yIpoIaeT B3aumoyieiicreue ¢ THC, 6ankamu 1 HOTapHaToM
6e3 HpU3MIECKOTO BU3UTA.

B cexrope MCII EBPP u Microinvest B sHBape 2026 Troia TOAIUCAIN COTJIAIIEHUE O
¢mHaHCUpOBaHUM: 70 JleKabpsa 2027 ToAa IUIAHUPYETCA Ppeayin30BaTh IPOTPAMMY IOJAJIEPKKHI
u¢poBU3aMY MaJIOTO U cpejiHero 6usHeca. IIporpamMma BKJIIOUAeT CEpUI0 TPEHUHIOB, Pa3pabOTKy
nudpoBoi 1aTGOPMBI U KOHCYJIBTAIIIOHHOE COIIPOBOXKAEHNE YIACTHUKOB.

nl/lLl,eH3leOBaHV|eZ BJ'IeKTpOHHbIFI KaHana n paMo‘-lelI?l 3dKOH

Ba30BblIil 3aKOH 0 pa3pemuTeIbHOM PErYJINPOBAHUY IIPeAIIPUHUMATENBCKOU JeATeTbHOCTH — 3aK0H
N?2 160/2011 — ompeJiesiseT JUIEH3UI0 KaK Pa3pelIUTeTbHBIN aKT, y/IOCTOBEPSIONINHI IIPABO AepiKaTess
OCYIIECTBJIAITh YKA3aHHBIA BHJI JEATEIbHOCTU HAa YCTAHOBJIEHHBIH CPOK IIPU  COOJIIOJIEHUH
JIMIIEH3WUOHHBIX YCJIOBUM. Perucrpanmus © JIMIEH3UPOBAaHHE MOPUAUYECKUX JIAI TEXHUUYECKU
ocymiectBisierca uepe3d ALY (ASP). DnexkTpoHHas cucTeMa e-JUIEH3UPOBAHUS (GYHKIIMOHUDPYET C
yuactueM lleHTpa 3JIEKTPOHHOTO ymopaBjieHUs ¥ MUHHCTEpCTBA HKOHOMHKH COBMECTHO C
JIuneH3nOHHOH nanaToi, IpUHUMAas 3aABKU OHJIANH.

C TOYKHM 3peHUs DHEPreTHKH, JIUIEH3UU B STOM CEKTOpe BBIIAET HanumoHajabHOE areHTCTBO IIO
perynupoBanuio B sHepretuke (HAPD / ANRE). ViMenHo Hannuue AeHcTByoIel aunensun HAPD
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ABJIETCA OMHUM W3 00s3aTeNIbHBIX YCJIOBHH I IMPHU3HAHUA CyObeKTa «KOMMEPCAHTOM» B IIEJIAX
npuMeHeHus MexaHusma obpatHoro HJIC (3akom N2 139/2025). B cdepe 5yeKTpOHHBIX
KOMMYHHUKAIIMH JINIIEH3UH Ha UCIIOJIb30BaHUeE pajinoKaHaaoB 1 yactoT Beimaér HAPITETU (ANRCETI)
B paMKax 3aKOHa 00 2JIEKTPOHHBIX KOMMYHHUKAI[AAX.

Touku 3peHus: rocygapcrBo, 6U3Hec, SKcnepTbi

TFocymapcrBo: IIpaBUTENBCTBO MO3UIMOHUPYET I[IaKeT W3MEHEHHH KAaK CHCTEeMHBIA Imar K
eppouHTerpamuu. [Iporpamma pasputusa MIC 'HC Ha 2025—2027 roAbl GUKCUPYET «CTPATETUYECKOE
BHJIEHHE» — WHTepOoIlepabesIbHOCTh C HAJIOroBbIMU cucreMamu EC, 3ammTa JaHHBIX, aBTOMATHU3AIMS.
[TapasiesIbHO BJIACTH CTAaBAT 337a4y IMOJHON IU(POBU3AIMU TOCYCIyT A OM3HEca, He Ha3bIBasg
KOHKPETHOMU J]aThl 3aBEPIIIEHU.

Busznec: Ilorimenue nopora HJIC 70 1,7 MJIH JIe€B BOCIPUHUMAETCS MAJIBIMU NPEAITPUHUMATEIMI
MPEUMYIIECTBEHHO IMO3UTUBHO — MEHBIE a[MHHHUCTPATHBHBIX 00s513aTEJIbCTB U PACXOJIOB HA YYET.
OnmHako mepexoZi Ha OOpaTHOe HAJIOTOOOJIOXKEHHWE B 3SHepreThke TPeOyeT CPOYHOro OGHOBJIEHUS
MPOTrPaMMHOT0 OOeCIieueHusI: HEKOTOPhble OyXTasTephl COOOIAIOT, YTO CTAaHAPTHbIE KOH(MUTYpAIU
VUETHBIX CHCTEM He GBI TOTOBBI K ClleHApUI0 «HakiamgHas 6e3 cymmbl HIIC» Ha crapre stHBaps 2026
roja.

AkcnepThl: CeIUaHCThI B 001aCTH HAJIOTOBOTO MPaBa OTMEYAI0T, UYTO JIBOMHOE MOBBIIIEHNE TIOPOTa
(cHavasa [0 1,5 MJIH, 3aT€M [0 1,7 MJIH JIEEB) B TEUEHUE ABYX MECAIEB CO3AaET HEOAHO3HAUHOCTHh B
MepeXOHbIA TIEPUO;: KOMIIAaHHH, ITepele e pybek 1,2 MJIH JieeB 10 31 Jekabps 2025 roja, Homajiu
II0/] WHbIE IMPAaBHJIA, HEXXEJIHM Te, KTO MEPECEK ero B sSIHBape WM Iocje 1 Mapra 2026-ro. [IpaBuia
ompezeseHUs IEPHUOA, B KOTOPOM HACTyIaeT obsA3aTeIbHAsA PETHCTPAIHs, MO-TIPeKHEMY 6a3UpyIOTCs
Ha 12 IOC/IeA0BaTeIbHBIX Mecsnax (cT. 112 Hasoroporo kozekca), u 37ech Bo3MOKHBI criopbl ¢ 'HC mpu
MpPOBepKax.

npaKTquCKMﬁ BbIBOA4 U YEK-JINCT AnA 6yxran'repa n AMpeKTopa

fAHBapp 2026 rozjla — TOUYKA KOHIIEHTPALNU cpa3y HECKOJIbKUX pedOopM: HAJIOTOBOTO IOPOra, HOBOTO
H/JC-pexxuMa 1y SHEPTETUKHU U MacIITaOHOTO ITUGPOBOTO CABUTA B TOCycIyTrax. UTOOBI HE MOJIYIUTh
mTpad W HE YIyCTUTh BBITOJBI OT HOBBIX IOPOTOB, KOMIIAHUAM HEOOXOJUMO IPOUTH CJIEIYIOIIHI

YEK-JIUCT.

O IIpoBepuTb rosIoBoi 060POT 3a MOCTIEAHNE 12 MECAIIEB: €CIU OH HUKeE 1,7 MJTH JieeB (¢ 01.03.2026)
— MOKHO PaccMOTPETh BbIXO, U3 cTaryca matenbiuka HIC (mo6poBobHAA aHHYIAINS
peructpanuu no ct. 113 HK). 9HepreTndueckue KOMIaHUM U OKYIIATeJIN 3JIEKTPO3HEPruy / rasa:
ybenuTbes, uyTo mabsionsl e-Factura o6HOBIIeHEI 07, popMmaT «Taxare inversa»; ozaTh JeKIapanuio
o craryce kommepcanTa B 'HC (popma yrBepxaena IIpukazom Munduna N° 120/2025).
[TpoBepuTh, BKJIIOUEHA JIU Ballla KOMITAHUA B 00s3aTenbHbIN criricok AVC «e-Factura» (ITpukasz THC
N@ 124/2019 v 0OHOBJIEHUSI): ITOT ITEPEUEHD PErYIAPHO paciiupsiercs. /i HaKJIaJHbIX CBBIIIE 100
000 JieeB (aske 6yMaXkHbBIX) — yOeUThCsI B CBOEBPEMEHHOU PerucTpaIuy B 'eHepaIbHOM
3JIEKTPOHHOM pPEeecTpe HaJIOTOBBIX HAKJIAJHBIX BO U3bexkanue mrpada 20—30% OT CyMMBI CAETKH.
OOHOBUTH 3JIEKTPOHHYIO ITOAIINCH WJIH MTOJIYYUTh HOBYIO Yepe3 HOBOE YZI0OCTOBEPEHIE JINYHOCTH (B
0bopoTe ¢ 31.03.2025) — 3TO YIPOIIAET MoAavy Aekiapanui u paumoeiicrsue ¢ THC onnaiiz.
3aperucTpupoBaTh WU IEPEBECTU IOKYMEHTO000POT uepes nopTas evo.gov.md (3amyiieH
22.01.2026): 396 YCIYT y3Ke AOCTYITHBI OHyIaliH. I1py IyIaHMPOBaHUY HOBOTO OU3HECA — YTOUYHUTD
aKTyaJIbHbIN epeueHb JUIEH3UPYEMbIX BUOB JieATeibHOCTU B AT'Y (ASP) u JIulieH3MOHHOMT
rajiaTe; 10/IaBaTh 3aABKY Uepe3 e-JINIeH3UpoBaHue. byxranTepy: 00HOBUTH KOH(PUTYpAIIIO
y4€THOH nmporpaMmbl oz, HoBble ctaBku H/IC (8% Ha ras), popmar HakIaIHOU C OTMETKOM
00paTHOTO HAIOTOO0IOKEHNSI, 4 TAKKE HOBBIE peKBU3UTHI ekapanui mo H/IC ¢ 01.01.2026.
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EBpouHTerpauus: npaBo u 6usHec

I'ox TpE€X pa3BOPOTOB: KAK OOHOBJIEHHAA
A3CT, 3akoH 0 1aHHBIX U €1,9 MJIPJA MEHAIOT
NMpaBuJia UTPhI AJIA MOJIAAaBCKOTO OM3Heca

B meuenue 2025 2o0a Pecnyb.auxa Moadoga 00HO8peMEHHO NEPe3axKAoUlLIa Mopa208oe
coenawenue ¢ EC, npunsana HO8blil 3aKOH 0 NePCOHANbHBIX 0aHHbIX N0 Modeau GDPR u
noayuuaa KpynHeliwuil 8 ucmopuu naxkem guHaHcuposaHus pegopm. K sHeapro 2026
200a xaxcooe u3 amux cobbimuil ysxce umeem npsimvle nocaedcmaus 01 IKCNOPMEPOs,
IT-xomnanuil u 8cex npednpusamutl, pabomarwux ¢ 0aHHbIMU 2PAXCOaH.

L 4

Toprosnas: Tpu ¢dpa3sbl 3a Tpu roaa

C wumwoina 2022 roma MoszioBa IMOJB30BJIaCh PEKMMOM aBTOHOMHBIX TOProBeIX Mep (ATM) —
BPEMEHHOU IIOJIHOH OTMEHOM NONILIMH M KBOT HAa Bech MoJmaBckuii arposkcriopt B EC. Pexxum
MIpojileBaJIcA ABAXKABI U UCTEK 24 HI0JA 2025 roza. 3a 3To BpeMs Mosaasckuil akenopT B EC BbIpoc ¢
€1,8 MiIpz B 2021 rogy A0 €2,2 MJIPA, B 2024-M.

AVIHaMVIKa MOJ14aBCKOro 3KCcnopTa B EC n knroueBble TOproeblie U3MeHeHUA

lFop / CobbiTne Skcnopt Mongosbl — EC Pe>xxum pocryna Mpumeuyanne

2021 (o ATM) €1,8 mapg [3CT: KBOTbI + NOLWAVHBI BasoBbIli ypoBeHb

2022 (ntonb) — ATM: Hyniesbie nowAHe! v Peakuus Ha BoWiHy B YkpauHe
KBOTbI

2024 €2,2 Mapg, ATM (npoganeHbl) +22% k 2021 r.

24 vnron 2025 — ATM uncteknn Mepexoa Kk o6HoBAéHHOW A3CT

HoBble KBOTbI + Hy/eBble
Pewerue 1/2025 A13CT y
4 okt 2025 — MOLUAVHbI Ha COK, YeCHOK,
BCTYMUO B CWy
TOMaThl

MI/IHepaﬂbele NPOAYKTbI,
MallnHbl, XUMNA

2025 (EC = Mongosa) €5,9 mapg Skcnopt EC B Mongosy

HoBas pemaknusa CoriameHust 06 yriayOJa€HHOM M BCeOOBEMIIIONIEH 30HE CBOOOJHOU TOPTOBJIH
(I3CT / DCFTA) 3akpemnwia J0JTOCPOYHBIN B3aUMHBINA PEXKUM BMECTO BPEMEHHBIX OZ[HOCTOPOHHUX
Mep. EC pacmupun OecHONUIMHHBIE KBOTHI [ KJIIOUEBBIX MOJIIABCKUX (DPYKTOB; YECHOK,
BUHOTPAIHBIN COK U TOMATHI ITOJIYYMIH MOJIHYIO JINOepan3aliio — HyJIeBble MOIUINHBI 6€3 KBOTHI (C
TEXHUYECKUMU OTOBOPKAMHM [IJIsI TOMATOB II0 MHUHHMAJIBHOM CIpaBoOuHOU neHe). Moldova Berpeuno
OTKpbLJIa PBIHOK JJIA PsAJA €BPOIEUCKHX arpOIPOJIyKTOB: YBEJIWYEHHI KBOTHI HAa CBUHUHY, ITHILY,

Jlo0aBJIeHbI HOBbIE KBOTHI HA 3aMOPOXKEHHOE MsICO 6e3 KOCTel, MOJIOKO U MacJIo.

HoBble kKBOTbI Ha 6ecnolMHHBIN 3kcnopT u3 Moagosbl B EC (Pewienune 1/2025, geiictByet ¢ 4 okta6bpsa 2025 r.)

Mpoaykr HoBas rogoBas kBota (ToHH)  Jkcnopt 2025 r. (pakT, TOHH)  OctaTtok KBOTbI 2025 T.
CauBbl 61 000 46 300 17 971 (Hemcnonb30BaHbI)
A6nokun 50 000 36 100 38 884 (Hencnosib3oBaHbI)
BrHOrpag cTo10BbIN 40 000 34 100 11 394 (Henmcnonb3oBaHbI)
YepeluHa/BULLIHA 4 500 3100 4 400 (Hencnonb3oBaHbl)
YecHO K, COK BUH., TOMaTbI Bes kBOTbI — MonHas nnbepannsaums
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| 11 n100060008 2026 200 OMKpbIBAEGTMCS C NOAHLIMU,
NOAHOCMbI0 OOHYNEHHBIMU KBOTNAMU — NO 8CEM NO3UUUAM
005EM docmyneH Ha 1 AHeaps. Y3xoe mecmo yice He
MAamoxcHs, a cCmaHAapmbuwl: ¢ KOHUA 2027 200a HOBblll docmyn
00ycn06.1eH capmoHu3ayuell npasul npuMeHeHus
necmuuudos ¢ Hopmamu EC.

YcnoBue: nectuumabl — Kk 2027 roay

Pacmmpennsiii goctyn k polHKYy EC HOCUT ycjloBHBIN Xxapakrep. MosijjoBa 00s3aj1ach IPUBECTH
HAITMOHAJIbHBIE MIPABWJIA IPUMEHEHUs MTECTUITUIOB B COOTBeTCTBUE ¢ HOpMaMu EC K KOHITy 2027 rozia
— B yactHocTH, 10 Persmamenty EC 1107/2009 (cpencrBa 3amuThl pacreHuii), Jlupektuse 2009/128 /EC
(ycToriumBOe WCIOJIb30BaHUE TECTHIU/IOB), PersamenTty 2017/625 (opuIHMaIbHBI KOHTPOJIL) U
Hupextuse 91/676/EEC (autparsl). CoriaiieHue mpeayCMaTPUBAET TaKXKe 3AIIUTHYIO OTOBOPKY: EC
BIIDaB€ BPEMEHHO BOCCTAHOBUTH IOIUIMHBI, €CJIM HMIOPT U3 MOJIOBBI CO37aET HETAaTHBHbBIE
COLIMAJIbHO-5KOHOMUUECKIe IIOCJIe/ICTBUSA B OJTHOU MIn Heckoabkux crpaHax EC. [1aHoBbIl nepecMoTp
COTJIallleHHs 3aIUIAHUPOBAH Ha 2027 O/ C YUETOM IIPOTPECCa B EBPOMHTETPAITHH.

HroaHc: uto npeAanarasjiocChb Vs. UYTO MPUHAIN

EBponHTEerpauuoHHbIii naaH pocrta: €1,9 Mapa, ¢ XXECTKUMU YC/IOBUAMUN

B mapre 2025 roma CoBer u EBpomneiickuii napiaameHT ofo6pmwin Pernament o ®onze pedopm u
pocra miss Moagosst (Reform and Growth Facility). Corstainienue o peasizaiiyu IOAMKUCAHO 9 MasA 2025
roya. [lakeT paccunTaH Ha 2025—2027 rofbl U BKIouaerT €385 MIH 6€3BO3ME3/THBIX TPAHTOB U €1,5
MJIPJT JIBITOTHBIX 3aMOB (CPOK ITOTallleHus — 40 JIET, IbTOTHBIN HEPUOA, — 10 JIET). DTO KPYIHEHIINH
maket puHaHcoBou moamep:kku EC 111 Mo110BBI 32 BCIO HCTOPUIO HE3aBUCUMOCTH.

TpaHweBas ncropus MNnaxHa pocra EC ana MongoBbl

Aara Cymma OcHoBaHue / BbINOJIHEHHbIE YC/I0BUA

AHoHC Ha cammuTe EC-MongoBa; nepBbii

Mapt 2025 (npeaduHaHcmposaHme) €270 maH aBaHC

Mapt 2025 (nepBbii TpaHLu) €289 MAH (MTOrO aBaHC) 3anyck NnprvopuTeTHbIX pedopm

4 vHayKaTopa pepopM: PbIHKM rasa v

CeHTa6pb 2025 (NepBbIi perynsapHbIi) €18,9 MmaH > MeKTPOSHEP M, SHEPrO6e30NacHoCT
24 nHpanKaTopa: CHUXXEHWe agmbpemeny,
MapT 2026 (BTOpOW peryaspHbiii) €189 maH TS E RO, L peEE ]

rocycayr, 610/>keTHas NPo3pPayvHoOCTb,
aHTUdpos

duHaHCUPOBaHUE CTPOro 00ycoBiieHO pedopmamu. PedopMeHHas ITOBECTKA CTPYKTypHPOBaHA IIO
CEMH TEMATHYECKUM KJIacTepaM: KOHKYPEHTOCIIOCOOHOCTh W Pa3BHUTHE YACTHOTO CEKTOpAa, 3eJEHBIN
mepexofi, uudpoBaa TpaHchopMmaiusa, oOpaszoBaHHE W COLUANbHAs 3alllUTa, YIpPaBIEHHE U
BEPXOBEHCTBO IIpaBa, 37paBOOXpaHeHWEe, TPAHCHOPTHAsA UWHGpAcTpykTypa. Kakaerii mar —
KOJIMYECTBEHHBIN NI KAYECTBEHHBIN — UMeeT KECTKUH Je/IJIaliH.

Bbvinoanerue pepopmeHHbIX waz208 00HO8peMeHHO npubauxcaem Moadosy k wienemay 8 EC —
Esponeiickas kxomuccus, Reform and Growth Facility 0153 Moadoswt

3awmTa nepcoHanbHbIX AaHHbIX: «<mongaBckni GDPR» Bctynaer B cuny B aBrycre 2026
roaa
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25 utoJis 2024 roga IlapimamenTt PecmyOiuku MosgoBa mpuHsaa 3akoH NQ 195/2024 o 3arqure
nepcoHabHBIX JTaHHBIX (lege privind protectia datelor cu caracter personal). JlokyMeHT OITyOJTMKOBaH B
Odunnansuom mouutope (Monitorul Oficial) 23 aBrycra 2024 roma, N2 367-369, cr. 574. B
COOTBETCTBUH CO CTaThEH 89 OH BCTYMAET B CHJIY II0 UCTEUYEHUH 24 MECSIIEB CO AHA IMyOJIUKALMU — 24
aBrycta 2026 roza. Jlo 5Toil AaThl IPOJOJIKAeT JelcTBOBaTh 3akoH NO 133/2011 o 3amuiure

IIEepCOHAJIbHBIX TaHHbIX.

CpaBHeHMe CTaporo U HOBOro peXXuma 3aluThbl AaHHbIX B MoapoBe
Mapametp 3akoH N2 133/2011 (a0 24.08.2026) 3akoH N2 195/2024 (c 24.08.2026)
bazoBas moagenb [upekTtnea EC 95/46/EC Pernament EC (GDPR) 2016/679

Bk/itouaeT MHOCTPaHHbIX OMepaTopoB,
npes/aratoLLmnx ToBapbl/ycayru rpaxaaHam

TeppuTopurabHbI oxBaT Onepatopsl B Mongose MOJOBbI WM MOHUTOPALLYIX UX
noeejeHve

Oduuep no gaHHbiM (DPO) He npeaycmotpeH MpeaycMOTPeH C KOHKPETHbIMK 3aza4amMu

OueHka Bo3gerictBus (DPIA) OrtcyTcTBYeET O6s3aTtenbHa Npu BbICOKOM prcke

HoBas caHKLMOHHaA cuctema; NpmBasKa K
LWtpadbl ApMUHNCTpaTVBHbIe B3bickaHua (KoAl) «0bLeMy 060poTy» No 3aKoHy O
KoHKypeHumn N2 183/2012

Obs3aTenbHble KopnopaTtnBHblE NMpaBuaa;

Mepepaya AaHHbIX 3a pybex YBesoMUTENbHbIV MOPAA0K
CTaHAapTHblE OrOBOPHbIE MOJIOXEHUA

HL3MA, (Centrul National pentru Protectia HL3M/A ¢ paclumpeHHbIMU HaA30PHbIMK
Datelor cu Caracter Personal) byHKUMAMY

KoHTponvpytowmin opraH

3akoH NQ 195/2024 mpaKTHUYECKH IIOJTHOCTHIO MIEPEHOCUT B MOJIZaBCKOe mpaBo mosioxkeHuss GDPR.
Cpenu KIIIOUEBBIX HOBOBBEJEHHUH — DKCTEPPUTOPHAJIBHBIN OXBaT (MHOCTpAHHAs KOMIIAHWSA,
Mpe/JIaraoas yeIyTu rpakianamM MoJizioBbI MIH OTCI/IEXKUBAIOIIAA UX TIOBe/leHre B MosiioBe, 06s13aHa
co0JTI0/IaTh 3aKOH), 00s3aTeIbHAs OIIEHKA BO3JEMCTBUA HA 3alUTy AaHHBIX, HHCTUTYT oduUllepa o
3amuTe NEpPCOHANbHBIX AaHHBIX (DPQO), nmerasbHas perjlaMeHTalusA TPAHCTPAHUYHOM Iepefavyu
JlaHHBIX. MossioBa B3siy1a Ha cebst 00513aTeIbCTBO OOHOBUTH 3aKOHOZATENIBCTBO B paMKkax CorsialieHus

00 accoruanuu ¢ EC.

| Oxno 00 24 aszycma 2026 200a — He Gygep, a dedaaiin.
Komnanuam, pabomarowium ¢ daHHbimu 2paxcoan Moadoswl,
yorce ce200Hs HYHCHO NPosodums ayoum u 8blcmpausams
JdoKyMeHmauuro.

LndppoBou pbiHOK: poyMmuHr u SEPA

C 1 sHBapsA 2026 roAa rpakaaHe MoJsOBBI, Bhle3Katolue B cTpaHbl EC, moIb3yloTcsa MOOWIBHON
CBA3BI0 U MHTEPHETOM 10 BHYTPEHHUM Tapudam — B paMKax pexxkuma « PoymuHr kak joma» (Roam Like
at Home). Pemenne npunaro Coserom EC 25 uiossg 2025 roma. 9TO HEPBBIA CIydall BKIOUEHU
CTpaHbI-KaHUATa B IPOCTPAHCTBO eANHOro udpoBoro peiHka EC Ha Takux yceaosusax. [lapannesnsHo,
6 okTa0psa 2025 roga MosmoBa Bouwia B Exunyio 30Hy 1wiateskeli B eBpo (SEPA). Ilo maHHBIM
HanmonansHoro 6anka MosiioBbI, 3a IEPBBIM MECAI] YWIEHCTBA IPak/iaHe COKOHOMUJIH OKOJIO €1,4 MJIH
(=27 MUTH JIeeB) HA KOMHUCCHSX 32 IIEPEBOJIBL.

CKPWHWHTI 3aBepLUEH: YTO Aasblue Nno Bcem 33 rnaBam

B centsabpe 2025 roga MosgoBa 3aBepliniia IPOLEAYPY ABYCTOPOHHETO CKPUHUHTA — aHAIN3a
HaIlIOHAJIPHOTO 3aKOHO/IATEIHCTBA HA COOTBETCTBHE TpeboBaHUAM acquis EC — 3a 15 MecsAneB, U3y4us
60s1€€ 100 000 CTPAHUIl HOPMATHUBHBIX IOKyMEHTOB. EBpomelickass KOMUCCHUSA MOATBEP/IUIIA: BCE IIIECTH

drept.net 30



BUSINESS LIGA - HoBocCTh 1 aHanntnka 3akoHoAaTenbCcTsa Ne 49 - Ansapb 2026

[IeperOBOPHBIX KJIACTEPOB U 33 TeMaTHUUecKUX IVIaBbl TOTOBBI K OTKPBITUIO. B dpeBpasie 2026 roga Hauat
3aKJTIOUUTETFHBIA TEXHUUECKUU Tall IEPETOBOPOB IO IOCJIETHUM TPEM KJIacTEPaM — 3aBEPIIUB TEM
caMbIM IIOJIHBIN OXBaT Bcero kopiryca npasa EC. B deBpase 2026 roga IlapsiamenT MoJi/10BbI IPUHSI
23 HOpDMAaTHBHBIX aKTa, U3 KOTOPBIX 5 KacaioTcd rapMoHmusanuu c¢ npaBoM EC, a 6 BKJIIOUEHBI B
HarnuoHanpHy10 IpOrpaMMy NpUCOeSUHEHU .

TpVI TOUKM 3peHuna

**Tlogunua  rocyzmapcrBa:**  Bumne-npembep 1o eBpouHTerpanmuu Kpucruna I'epacumos
OoxXapaKTepru30Bajla UTOTH CKPUHUHTA KaK OJHO3HAYHBIA CUTHaI: «MoJsizjoBa OBICTPO U YCIIENIHO
3aBepIIIa OLIEHKY 3aKoHofaresbeTBa. [locnanue bproccensa scHo: PecnyGsimka MoamoBa aBmkeTcs
BIIEPEN II0 €BpONENCKOMY IyTH». [IpaBUTENBCTBO mpencTapjser IIporpaMmy HOpHCOeIUMHEHUS
2025—2029, Pemenue 1/2025 no JI3CT u 3akon NQ 195/2024 Kak B3aUMOCBSI3aHHBIN MMaKeT, KOTOPHIH
OTHOBPEMEHHO OTKpHIBaeT PhIHKU, IIpUBJeKaeT (GUHAHCUPOBaHUE U (POPMUPYET UHCTUTYIIMOHAIBHYIO
uHdppacTpyKTypy /i wieHcTBa B EC.

**Tlo3unus 6usHeca:** ArpapHble SKCIIOPTEDPHI IPHUBETCTBYIOT PaCIIUPEHHE KBOT, OJHAKO OTMEYAIOT
CTPYKTYpPHBIE IPOOJIEMBI: KBOTA I10 CJIMBaM 61 000 TOHH B 2025 IOy UCIIOJIb30BaHA JIUIIb HA 70%, 110
s6mokaM — Ha 72%, MO UYepellHe — MeHee yeM Ha 70%. Jlorucruueckme, ¢GUTOCAHUTApHBIE U
CTaH/IAPTU3AIMOHHBIE Oapbepbl IMOKA OrPAHUYMBAIOT PEATHbHOE OCBOEHHE PBIHOYHOTO JIOCTYIIA.
Omneparopsr gaHebIX (IT, duHTEX, PUTEN) YKA3BIBAIOT HA BBICOKYID CTOMMOCTh IIPUBEJIEHUS B
cooTBeTcTBUE ¢ 3aKOHOM NO 195/2024: HeOOXOAUMBI ayauT, HazHaueHne DPO, pa3paboTka MOJUTHK U
OITEHOK BO3JIEUCTBUS — BCE 3TO TpebyeT pecypcoB, COMOCTABUMBIX C 3aTPATAMH €BPOITEHCKUX KOMITAaHUN
npu BHeapeHuu GDPR.

**9KcrepTHAA oeHKa: ** AHanmmTrKyu EBponelickoro nmapjgaMeHTa B UCCJIEIOBAHUH 10 IEPCIEKTUBAM
toprosiu EC-MosoBa (2025) 3aduKCcHpOBaIN, YTO YPOBEHb IIPABOBOW IapMOHM3AIMK B HauboJsiee
TOProBo-3HAUYNMBbIX YacTax JJ3CT — TexHuueckue 6apbepbl, CAHUTAPHBIE HOPMBI, TAMOKEHHBIN KOJIEKC
— II0 UTOTaM OIEHKHU 2021—2022 ToioB ObUI 0XapaKTepU30BaH JIMIIb KaK «cpefaHuii». 30% aktoB EC B
obJylacTH CaHUTAPHBIX M (PUTOCAHUTAPHBIX IPABUJ K TOMY MOMEHTY He OBLIM TPAaHCIOHUPOBAHBI.
O06s13aTesIbCTBO 0 MEeCTHUIUAM K KOHIly 2027 rofia, TAKUM 00pa3oM, 3aKPBIBAET peasIbHBIN Ipobes, a
He ABJIAeTcsA POPMaIbHOCTHIO.

UTo 31O 3HAuUMnT ANA npeanpuHuMmarena: npaxmuecxwﬁ YeK-JINCT

O **Arpoakcropt B EC:** ybeaurech, UTO Ballld ITOCTABKYU IOKYMEHTHUPOBAHBI I10/] OOHOBJIEHHYIO
J3CT (Pemrenue 1/2025, BCTYIIUBIIEE B CHIIY 4.10.2025); KBOTHI BO3OOHOBJISIOTCA C 1 SHBAPs
Ka/IOT0 T0/1a TI0 IPUHIIUILY «IIEPBBIN IPUIIET — MEPBBIA 00CIy:KeH». **TlecTUUABL: ** HAUHUTE
ayuT IPUMEHAEMBIX CPEJ/ICTB 3aIUTHI pacTeHUH MpAMo ceituac — HopMbl EC o Perstamenty
1107/2009 u lupekTuBe 2009/128/EC 103KHBI OBITH BBITIOJTHEHBI K KOHITY 2027 rojla, HHa4Ye
JIBTOTHBIU JIOCTYII MOKeT OBITh IPHUOCTaHOBJIEH. ¥*[lepcoHaIbHBIE JaHHBIE: ¥ * 110 24 aBrycTa 2026
roZia MpOBeAUTE MTOJTHBIN ayAUT 06paboOTKH JaHHBIX, pa3paboraiite [lomuTuxy
KOH(U/IEHIIMATHFHOCTH, OIIPE/IEJIUTE IIPABOBbIE OCHOBAHUS 06PabOTKU, ITPU HEOOXOUMOCTH
HazHaubTe DPO u mogrorosnTe nmporieypsl DPIA. **MHOCTpaHHbIE OllepaTOPHI: ** ecsIx BbI
paboraete ¢ JaHHBIMU rpakaaH MoJIZIOBBI U3-3a pyOeka — MPE0CTaBIISETE TOBAPHI/YCIIyTH WU
OTCJIEJKMBAETE MOBEJIEHNE — C 24 aBrycTa 2026 roga 3akoH NQ 195/2024 npuMeHsETCs U K BaM.
**TlnaTexxu B eBpo:** Bocmosb3yiTech wieHCTBOM Mool B SEPA (¢ 6 okTa0ps 2025 1.) 114
CHIDKEHUS TPAH3AKIIMOHHBIX U3/IEPIKEK 110 PACUETAM C EBPONIEUCKUMU apTHEPAMU.
**@uHancupoBaHue pedopMm:** cieiuTe 3a YCI0BUAMU OYePEHBIX TpaHIel [Tinana pocta — yacThb
VH/IMKATOPOB 3aTPAaruBaeT CHIKEHVE a/IMUHUCTPATUBHON HATPy3KU U YCJIOBUSA BeJleHUs Ou3Heca.
**PoyMmuHT: *¥ ¢ 1 THBaps 2026 ro7]a KOMaHAUPOBKYU cOTPyAHUKOB B EC 00x0AsTCSA SeleByie —
IIeEPECMOTPUTE KOPIIOPATUBHbBIE TapU(HBIE IJIaHBI HA MOOVWJIBHYIO CBA3b.
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BbiBOp,

AuBapp 2026 roma — He Hayaao ped)OPMEHHOIO LKA, a CepelriHa aKTHBHOH TpaHchOpMAaIlHUH.
MosioBa Bolia B 2026 rof ¢ OOHOBIEHHOUW TOproBoi apxurekTypoi (A3CT pemakuumu 2025 T.),
€1,0-MWLIHAPIHBIM MeXaHU3MOM pedopM, AEHCTBYIOIIMM POYMHHIOBBIM corjaiienuem ¢ EC u
3aKOHOM O JIaHHBIX, 0OPATHBIH OTCUYET 110 KOTOPOMY y:Ke HUAET. [Ij1s Ou3Heca 5TO 03HAYAET: OKHA HOBBIX
BO3MO’KHOCTEH y3Ke OTKDBITHI, 2 OKHA JIJIsI [IOATOTOBKH — CTPEMUTEJIBHO CY2KAIOTCS.
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M cTOUHHUKH U IIepepadoTKa

L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

XpoHuka mecsaua * {'name’: 'HAP3 — nocraHoBeHWA 06 yTBEPXAEHUN

» Monitorul Oficial al Republicii Moldova, nr. 659-661 din
31.12.2025 (monitorul.gov.md)

* Legea nr. 322/2025 «Cu privire la bugetul de stat pe
anul 2026» — continent-online.com

* Legea nr. 318/2025 «Pentru modificarea unor acte
normative (domeniul fiscal)» — mf.gov.md, pwc.com/md
* Legea nr. 228/2025 «Privind activitatea economica
independenta a persoanelor fizice» — mded.gov.md,
Monitorul Oficial din 29.08.2025

 Hotararea Guvernului nr. 771 din 17.12.2025 privind
salariul minim — gov.md, cnas.gov.md

 Hotararea Guvernului nr. 773 din 17.12.2025 privind
salariul mediu — gov.md, cnas.gov.md

« BNM — Evolutia indicatorilor monetari, ianuarie 2026
— bnm.md

* BNM — Evolutia pietei creditelor bancare, ianuarie
2026 — bnm.md

« BNM — Cererea si oferta de valuta, ianuarie 2026 —
bnm.md

 Ministerul Finantelor — Modificarile Codului fiscal
pentru 2026 — mf.gov.md

» Moldpres — «Anul 2026 incepe cu schimbari
importante» — moldpres.md

» SovanNews / The Moscow Times — declaratia MFA
Popsoi privind CIS — sovanews.tv

MpaBoBble U 3KOHOMUYECcKMe cobbITUA MecaLa
» gov.md — lMpasutesnbctBo Pecnybavkn Mongosa

» mf.gov.md — MuHuctepcTtBO dprHaHcoB PM

» mded.gov.md — MUHNCTEPCTBO 3KOHOMMNYECKOTO
pa3sutna n umdposmsaummn PM

* bnm.md — HaumoHanbHbIi 6aHK MoaoBbl

* cnas.gov.md — HauuoHanbHas kacca coLuanbHOro
CTpaxoBaHus

» monitorul.gov.md — OdununanbHbIi MoHUTOP PM
» pwc.com/md — PwC Moldova (aHann3 3akoHos N2
318, 320, 321/2025)

» moldpres.md — locyaapcTBeHHOE areHTCTBO
MOAMPEC

* sovanews.tv — nHdopmauua o 3assneHnn M no
CHI

* instacontabil.md / mded.gov.md / radiomoldova.md —
3aKoH o0 $ppunaHcepax

TapndoB Ha 3nekTpoaHepruto (2025-2026)", ‘url'":
'https://anre.md/tarife-reglementate-de-furnizare-3-70'}
* {'name": '"Moldovagaz — geticTBytoLne Tapuobsl,
noctaHoeneHne N2428 ot 22.07.2025 n N2686 ot
29.11.2024", 'url":
'https://www.moldovagaz.md/rus/tarife-in-vigoare'}

* {'name’: 'Premier Energy — peryavpyemble LeHbl Ha
371eKTPO3Hepruto, noctaHoBneHne HAPS Ne459 ot
29.07.2025', 'url": 'https://premierenergy.md/ru/legislatie-
si-reglementare-ru/preturi-reglementate-in-vigoare-ru/'}
* {'name". '"ANRE — Tapudbl Ha NPYPOAHbIN ra3
(Energocom), noctaHosneHne N2686/2024', 'url":
'https://anre.md/gaze-naturale-3-205'}

¢ {'name": 'NewsMaker — «CHu3AaT an Tapud Ha
oTonneHune? Termoelectrica NpocuT NepecMoTpeTb LieHbl
Ha 2026 roa»', 'url': 'https://newsmaker.md/ru/snizyat-li-t
arif-na-otoplenie-termoelectrica-prosit-peresmotret-cze
ny-na-2026-god'}

¢ {'name": 'Nokta — «B sHBape 2026 roza B MonzoBe
nepecMoTpAaT Tapud Ha ras»’, ‘url’: 'https://nokta.md/v-ya
nvare-2026-goda-v-moldove-peresmotryat-tarif-na-gaz-
eksperty-vidyat-predposylki-k-snizheniju/'}

CraBka 5%, nudnaumns 4,8%: HBM 3aBepLunn
LMKA Y)KeCcToueHns — UTo Tenepb 6yaer c
KpeautamMmm n neem
« {'title": '"HaunoHanbHbIN HaHK MongoBbl —
MpoueHTHbIe cTaBkn', 'url”:
‘https://www.bnm.md/ru/content/procentnye-stavki'}
« {'title": '"HaymoHanbHbI 6aHK MoazoBbl — FogoBas
nHpnaums’, url':
'https://www.bnm.md/ru/content/inflyaciya'}
« {'title": 'HBM — O630p nHbasuum N2, 2025', ‘url": 'http
s://www.bnm.md/ru/content/obzor-inflyacii-no2-2025'}
- {'title": 'HaunoHanbHoe 6topo cratuctnkm PM — UML,
AaHBapb 2026, 'url": 'https://statistica.gov.md/ru/indeksy-
potrebitelskix-cen-v-respublike-moldova-v-yanvare-202
6-9485_62312.html’}
« {'title": '"HaymoHanbHoe 6topo cratnuctnkn PM — WL,
aekabpb 2025, 'url’: "https://statistica.gov.md/ru/indeksy
-potrebitelskix-cen-v-respublike-moldova-v-dekabre-20
25-9485_62259.html"}
« {'title": 'Moldpres — HBM cHun3nn 6a30Byto CTaBKy A0
5% (11 pex. 2025)", 'url: *https://www.moldpres.md/rus/e
konomika/nbm-snizil-bazovuyu-stavku-po-osnovnym-o

DHepreTnyecKkuii nepesiomM: Kak MeEHAINCH
Tapudbl Ha ras, ceet u Tensio B Monpose —
utoru 2025 roga n nosectka sHBapa 2026-ro

peraciyam-denezhnoj-politiki-1'}

Hanorosbiii koaekc 2026: HAC nepexoaut B
JHepreTnky, aKkum3sbl — Ha aBToMo6un, a
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¢epmepbl NoayyaloT 40MNOJIHUTENbHbIN Froj,
BO3MeLleHus

* {'name": 'MuHuctepcTBO PprHaHcoB PM — V3ameHeHus
Hanorosoro kogekca ans 2026 roga’, ‘url': "https://www.
mf.gov.md/ro/content/modificarile-efectuate-in-codul-fi
scal-pentru-anul-2026-privind-impozitul-pe-venit-tva'}

* {'name": 'Legis.md — 3akoH N2 139/2025 (o6paTHOe
Hanoroob6noxeHne HAC, asHepropecypcbl)', 'url': 'https://
www.legis.md/cautare/getResults?doc_id=1492590=ro'"}
« {'name'": 'Monitorul Fiscal — N3meHeHns HK ¢
01.01.2026: HAC, akuwm3sbl, Hanoru', 'url’: 'https://monitoru
|.fisc.md/modificarile-efectuate-in-codul-fiscal-pentru-an
ul-2026-privind-impozitul-pe-venit-tva-accize-impozite-
si-taxe-locale/'}

* {'name": 'MuHucTepctBo pnHaHcoB PM — lMporpamma
Bo3mMelenus HAC ana arpapves’, 'url': 'https://mf.gov.m
d/ro/content/extinderea-perioadei-de-rambursare-tva-p
entru-producatorii-agricoli'}

« {'name": 'Ministerul Finantelor — Plafon fix pentru
rambursarea TVA agricultori’, 'url":
'https://mf.gov.md/en/node/134493"

* {'name": 'MOLDPRES — lNMpunka3 M® N2 34/2026: HoBble
npaswuna Bo3melyeHuns HAC arpapuam’, ‘url': *https://ww
w.moldpres.md/rom/economie/modificari-in-rambursare
-a-tva-pentru-agricultori-aprobate-de-ministerul-finante
lor'}

MwuHumanbHas 3apnaata — 6 300 nees,
TpyaoBo koaeKc 06HOB/IEH: UTO U3MEHU/IOCH C
1 aHBaps 2026 roga v CKONbKO 3TO CTOMT 6U3Hecy

« {'title": 'MoctaHoBneHe MpaButenbctea N2 771/2025
06 yCTaHOB/IEHMM pa3Mepa MUHUMaNbHON 3apaboTHOM
nnatbl Ha 2026 rog’, 'url’: 'https://www.legis.md/cautare/
getResults?doc_id=1520640=ro"}

« {'title": 'OduumansHbIn cant MpasuTtenscrtea PM:
npecc-penns o6 yTBEPXKAEHUV MUHMMAbHOW 1 CpeaHel
3apnnatbl Ha 2026 rog (17.12.2025)", 'url’: 'https://gov.md
/ro/comunicate-de-presa/guvernul-aprobat-cuantumul-s
alariului-minim-si-mediu-pentru-anul-2026'}

« {'title": 'CNAS: YTBep>aeHve cpesHeln NporHo3npyemMoi
3apnaatbl U MUHUManbHOWM 3apniaThl Ha 2026 roa’, 'url':
'https://cnas.gov.md/en/node/568'}

« {'title": '3akoH N2 320/2025 o 6roaxeTe
rocyapCTBEHHOrO COLMaNbHOro cTpaxoBaHua Ha 2026
roa (MO, 31.12.2025)", 'url":
'https://contabilitate.md/news/2665'}

« {'title": '3akoH N2 193/2025 0 BHECEHWM U3MEHEHWNI B
TpynoBow kogekc PM (Bctynun B cuny 01.01.2026)", 'url":
'https://www.legis.md/cautare/getResults?doc_id=15025
80=ro'}

« {'title": ‘MuHuctepctBo PpuHaHcoB PM: nameHeHus B
Hanoroeom kogekce Ha 2026 rog/, 'url’: 'https://www.mf.
gov.md/ro/content/modificarile-efectuate-in-codul-fiscal
-pentru-anul-2026-privind-impozitul-pe-venit-tva'}

Moporu, nukcenu u HaknagHble: kak MongoBa
MeHsieT NpaBu/a perucrpaLum, TMLEH3NN u
e-Factura B 2025-2026 ropax

drept.net

« {'title": '"Ministerul Finantelor al RM — Modificarile
efectuate in Codul fiscal pentru anul 2026 privind TVA',
'url": "https://www.mf.gov.md/ro/content/modificarile-efe
ctuate-in-codul-fiscal-pentru-anul-2026-privind-impozit
ul-pe-venit-tva'}

« {'title": 'Monitorul Fiscmd — Din 1 martie 2026 pragul
de inregistrare in calitate de platitor de TVA va fi
majorat’, 'url: 'https://monitorul.fisc.md/din-1-martie-20
26-pragului-de-inregistrare-in-calitate-de-platitor-de-tva
-va-fi-majorat/"}

« {'title": 'Legis.md — Legea nr.139/2025 (taxarea inversa
pentru produse energetice)’, 'url’: 'https://www.legis.md/
cautare/getResults?doc_id=1492590=ro'}

« {'title": 'Moldpres — Noul regim de taxare inversa la
TVA pentru produse energetice va fi aplicat din 1
ianuarie 2026', ‘url": 'https://www.moldpres.md/rom/econ
omie/noul-regim-de-taxare-inversa-la-tva-pentru-produ
se-energetice-va-fi-aplicat-din-1-ianuarie-2026'}

« {'title": 'Contabilitate.md — Din 1 ianuarie 2026 vor fi
puse in aplicare noi masuri de politica fiscald (Legea
nr.318/2025)", 'url":
'https://www.contabilitate.md/ro/news/2608'}

« {'title": 'ContabilSef.md — TVA: modificari efectuate
pentru anul 2026', 'url": 'https://www.contabilsef.md/tv-m
odificari-efectuate-pentru-anul-2026'}

lop Tpéx pa3BopoTOB: Kak 06HOBAEHHas [3CT,
3akoH o pgaHHbIX U €1,9 MApA MeHAIOT NpaBuaa
Urpbl ANA MosaaBckoro 6usHeca

« {'title": 'HaumnoHanbHas nporpamMmma npucoeavHeHns
Pecnybavkn Mongosa k EC 2025-2029 (MoctaHoBneHMe
Mpasutenbctea N2 306/2025)", 'url": 'https://old.gov.md/r
u/advanced-page-type/2025-2029-national-programme
-accession-republic-moldova-eu'}

« {'title": 'Decision 1/2025 of the EU-Moldova Association
Committee in Trade Configuration (19 ceHTa6psa 2025 r.)
— Access2Markets, European Commission’, 'url": 'https://
trade.ec.europa.eu/access-to-markets/en/content/eu-mo
Idova-deep-and-comprehensive-free-trade-area'}

« {'title": 'EU and Moldova reach agreement on a
modernised trade relationship — Enlargement and
Eastern Neighbourhood, European Commission (24
nronsa 2025 r.)', 'url: ‘https://enlargement.ec.europa.eu/n
ews/eu-and-moldova-reach-agreement-modernised-tra
de-relationship-2025-07-24_en'}

- {'title": 'Reform and Growth Facility for Moldova —
European Commission’, 'url’: 'https://enlargement.ec.eur
opa.eu/funding-technical-assistance/reform-and-growth
-facility-moldova_en'}

« {'title": '3akoH Pecnybavku Mongosa N2 195/2024 o
3almTe NepPCoHanbHbIX AaHHbIX — legis.md (BcTynaet B
cuny 24.08.2026)", 'url’: 'https://www.legis.md/cautare/ge
tResults?doc_id=1446810=ru'}

« {'title": 'EU-Moldova DCFTA revised quotas from 4
October 2025 — AGRINFO Platform’, ‘url': ‘https://agrinf
o.eu/book-of-reports/eumoldova-deep-and-comprehen
sive-free-trade-area/'}
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KoHTakTbl pegakunmn

IToptan «HoBocTu U aHATUTHKA 3aKOHOAATEIbcTBa» — drept.net.
3a cripaBkaMu oOpariaThes 1o TesiedoHy +373 67 666 333.

06 ncrouHukax u nepepaborke

Marepuasibl BBIITyCKA ITOATOTOBJIEHBI PEJIAKI[UEH KaK CAMOCTOSTEBHBIN CHHTE3 (CHMO103) NMH(GOPMALIUHI
13 HECKOJIBKUX OTKPBITBIX MCTOYHUKOB O 3aKOHOJATEJIbCTBE, U3JIOMKEHHBIH COOCTBEHHBIMM CJIOBAMU.
[Ipuoputer — odUIUATBHBIM MepBoucTOUHNKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCTHl KOTOPBIX HE OXPAHAIOTCA ABTOPCKUM IIpaBOoM. MaTepHasibl H3JAaHUM, MPSAMO 3alpeIlaronux
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — uUacTHBIH aHAJIUTUYECKWI pecypc U He sABJIAETCI OQUIIMATIBHBIM HCTOYHHKOM
3aKOHOZATeNbCTBA. HMOpMAanus HOCUT CHPABOYHO-aHAJIIUTHUECKUN XapakTep W He 3aMeHseT
WHIVBUYATbHYIO I0PHUIUYECKYI0 KOHCYIbTalui0. TouHble (OPMYIUPOBKH U PEKBU3UTHI IPABOBBIX AKTOB
CJIeJTyeT MPOBEPATH 0 0UINATHFHBIM IEPBOUCTOUHIKAM.

*
© 2026 drept.net. Boinyck N2 49 - iuBapb 2026 - Mongosa.
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