HoBocTu 1 aHannTVKa 3aKOHOAATENbCTBA drept.net

BbIMYCK N2 48

IIpaBo 1 OM3HEC: IJIAaBHOE 34
aexKaopb 2025

H3meHenus aaxonodameavcmea Pecnybauxu Moadosa — Haoz2u,
¢duHaHcwl, IHep2emuka u uu@dposvle npasuia

B HOMEPE:

¢ OJHepreTu4eckUi nepesoM: Kak MosioBa nepexusa 2025 rofi ¢ HOBBIMU Taprudam
+ bazosas craBka HBM ynana 10 5%: 4T0 leKaOpbhCKUI pa3BOPOT O3HAYAET JJIA
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. dHepreruka u Tapudnl — DHepreTUUECKUH IlepesioM: Kak MosiioBa mepekuiia 2025 rof, ¢
HOBBIMH Tapudamu, 6e3 IIPUTHECTPOBCKOIO ra3a U ¢ KoMieHcanuamu ot EC

2. JleHe:KHO-KpeAUTHAA MOMUTUKA — BazoBas craska HBEM ymnasna 710 5%: 94to 1ekabpbcKuit
Pa3BOPOT O3HAYAET /11 KPEAUTOB, Jiesd U HHMIIAINN

3. HaJjoroBas noautuka — Hanorosbiii kogeke MosimoBel — 2025: H/C, akiiu3bl, TaMOKHA 1
crapt pedopm nog pirarom EC

4. TpynoBoe mpaBo U HajloTu — 3apIiiaTHas peopma-2025: IBOMHON MUHUMYM, 24% Ha
paboTozartens u npunen Ha Aupektusy EC

5. PerynaropHas cpena — Peectp onnaith, e-Factura obsazarenpna, EVO kak 01HO OKHO: UTO

W3MEHUJIOCH JIJIsI Ou3Heca MOJIZIOBHI B 2025 o1y

CnoBo peaakuum

L 4

Bemmyck BUSINESS LIGA 3a nexkabpp 2025 roja. IJiaBHble HW3MEHEHHsA B3aKOHOJIATENIbCTBA U
SKOHOMUUECKHEe coObITUA Pecrrybmuky MoJsiioBa, BAUAOIINE HA JEHBTU MPEAIPUATAS — C PACUETAMHU U

CCbIJIKAMH Ha HOPMBI.

Ka)KI[LIfI MaTepuaal — CaMOCTOSITeIbHBIM aHAJTUTHYECKHUH CHHTE3 OTKPBITBIX UCTOYHUKOB C IIPUOPUTETOM

oduIHaIbHBIM IIePBOUCTOYHUKAM. IlepeueHb HCTOUHHUKOB — B KOHIIE HOMeDpa.
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XpoHUKA MecAana

Knarueswle cobbimusa dekabps 2025 no damam.

L 4

UcTouHnkm u nepepabotka
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAaIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

NcTtouHukm n nepepabortka

3a cnpaBkamu obpauiatbca no tenedoHy +373 67 666 333.
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dHepreTuka n Tapudbi

dHepreTuvecKuu nepegaom: kak MoJsigosa
nepe:kuia 2025 roji ¢ HOBbIMu Tapudamu,
0€e3 IpUIHECTPOBCKOIO raza u ¢
xoMmneHncaimuamu ot EC

C 10 saHB8aps 2025 200a mapugdvl HA 21eKMPOIHEP2UI0 01 MOA0ABCKUX OMOX03AUCM8
evlpocau Ha 65—75%, Ha menao — Ha 16—38%. [Ipuuura — npexpaweHue Nnocmasox
dewesoz2o pocculickozo 2a3a 8 IlpudHecmposwve U 8blHYHCOeHHbL nepexod Ha PYMbIHCKUIL
umnopm. 3a 200 pe2yA2mop ycneAa u nosvlcuimy, u cHu3ums» mapugnl, EC evidenun 250
MAH e8P0 HA KOMNeHCcayuu, a ¢ ceHmsabpa 2025 200a cmeHa NOCMAsWUKa 2a3a
OKOHYAMEeAbHO Pa3opseanda Co8emckKyo aHep2emu1ecKyto yenouxy.

L 4

YTo npousoLwno: KoHew, NPUAHECTPOBCKON «cybcuaun»

o 31 gekabps 2024 rojga MosjoBa MOKyIaia OKOJIO 70% 3JieKTposHepruu y Mosgasckoi I'PAC B
[IpugHecTpOBbe, U 3JIEKTPO3HEpPrHUsA BbIpabAThIBAJIACh W3 POCCHICKOTO Tas3a, 3a KOTOPBIA
IIpugHecTpoBbe He MIATUIO «[a3mpoMy». IMEHHO 3TOT CKPBITBIA CyOCHAUPYEMBIH IIOTOK CAEPKUBAT
MoJsizaBckue Tapudsl. C 1 AHBaps 2025 rofia HEIPU3HAHHBIN pervoH IepecTas MoJIydaTh POCCUNCKUN
ra3. PacmonoskenHas Ha 1ore IIpumaectpoBbs Mosasckas ['PAC mpoposnkuiaa paboTy Ha yIiie, OJHAKO
ero 3amnacel orpaHudeHbl. C 1 gHBapsa MosjoBa UMIOPTUpPYeT NPUMEPHO 50% B3JeKTPOSHEPTUH U3
PymbiHNH, 110 IEHaM CYII[eCTBEHHO BBIIIIE, Y€M JI0 HOBOT'O TO/a.

I[Io pamaeiM  Energocom, B sAHBape 2025 Troia IOTpebJieHHE 3JIEKTPOdHEPTHU MOJITOBHI
obecIreunBaIoCh 3a CYET AUBEPCU(PUKALIMH HCTOYHUKOB: 27,8% — ot TAII, 16,3% — or Nuclearelectrica,
39% — c¢ miaatpopmer OPCOM, 10,1% — u3 BO30OHOBJISIEMBIX HCTOYHUKOB H 6,7% — depes
JIBYCTOPOHHME UMIOPT U3 Pymbinuu. CTpaHa B OyKBaJIbHOM CMBIC/IE «IIepecobupasa» dIeKTpobasiaHc ¢
HyJIS B pa3rap 3UMHET0 ITUKa MoTpebIeHus.

Tapudbl Ha anekTpo3Hepruto: xpoHosorusa 2025 ropa

Ha 3aceganuu 3 ssHBaps 2025 rojga HAPD paccMmotpesio 3ampochkl kommanuil Premier Energy u FEE
Nord mo mnepecmotpy TapucdoB U YTBEPAWIO HOBble. Tapud Ha 3JIEKTPUYECTBO IS OBITOBBIX
notpebuteneii Premier Energy BeIpoc /10 4,1 jea 3a kBT-u — Ha jiell MeHbllle, YeM 3arpainiuBaja
KOMITaHUs, HO Ha 75% BbIIIIe feticTBytomiero Tapuda. Tapud g/ FEE Nord 6601 noBbiiieH Ha 65% — ¢
2,84 nes 10 4,68 nesa/kBT 4, XOTA MOCTaBIIYK 3aIIPAIINBAJI JIUIIb 4,53 jiesd. HoBble Tapudbl BCTYIIIIN B
CHJIy 10 siHBapsi — co JiHs nmybaukaiuu perneHus HAPD B «OduiipasibHOM MOHUTODE».

[IpumeuaresbHO: 3TO He OBUTH peKop/iHbIe Tapudbl B ucropuu Moamossl. [lasa aexabpsa 2022 roga
HAPD3 yxe yrBep:kAano tapudsl B 5,91 jesa/kBr-u gya norpebureneit Premier Energy u 5,6 snes/kBt-u
s FEE Nord.

Briepseie HAPD ycranoBwio Takke Aud@epeHIUpPOBaHHble Tapudbl MO 4YacaM CYTOK — JJid
MIOTPeOUTENIEH, PACIIOJIATAIOIINX CUETYUMKAMU C ITOYaCOBOM 3amuchio. /TuddepeHnupoBaHHble TaApUQPbI
ObLIH yTBEP:KAEHBI: [isi Premier Energy — 4,32 jies B mepuoj 7:00—23:00 u 3,31 Jjied B IEPHOJ
23:00-7:00; 1711 FEE Nord — 4,89 jies 1 3,90 Jjiest COOTBETCTBEHHO.

3arem mocsiezioBasio eproe cHmkenre: HAPJ yTBep/inio HOBbIe Tapudbl, IT0 KOTOPHIM /1JIs1 OBITOBBIX
notpebuteneli Premier Energy tapud cHuswica Ha 12,5% — ¢ 4,1 A0 3,59 Jesd/kBr-u, a mia
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notpedbutesneii FEE Nord — Ha 14,6%, ¢ 4,68 1o 4 yieeB/xBt-u. C 1 aBrycrta notpeburenu Premier Energy
CTaJIH IUIATUTH 3,59 Jiesi/KBT-4 — Ha 51 6aH MeHbIIle TUKOBOTO SHBAPCKOTO 3HAUYEHUA.

HAP3 nazBaya Tpu Qakropa CHIXKEHHUA: IMaJIEHHe CPeHEH 3aKyNOYHOH IIEHBI 3JIEKTPOIHEPTHH
MIPUMEPHO Ha 11% — ¢ 2,78 10 2,47 e /kBT-4; KOpPEKTUPOBKA PACX0O/I0B HA TPAHCIIOPTHUPOBKY; a TAKXKE
KOPPEKTUPOBKA TApU(HBIX OTKJIOHEHUH U3-3a CBEPXIIAHOBBIX JJOXO/I0B IIOCTABIHKA.

AviHamuka TaprudoB Ha 31eKTpo3Hepruto ans 6biToBbiX NoTpebuteneii Mongosbl, neeB/kBt-u (6e3 HAC)

N3meHeHue Vs npeabiayLnii

Mepuopg Premier Energy (LieHTp/IOr) FEE Nord (CeBep) Heplan

[lo 10.01.2025 2,34 2,84 —

10.01.2025 (noct. HAPS ot o o
03.01.2025) 4,10 4,68 +75% / +65%
[ek. 2022 (nctopuyeckmi 591 5,60 ans crpaskm
MaKkc1Mym)

01.08.2025 (noct. HAPS Ne 459 ) VR o
ot 29.07.2025) 3,59 4,00 12,5% / -14,6%
[Jek. 2025 (percTBYIOLLNIA) 3,59 4,00 6e3 n3meHeHu

Talequl Ha ra3: CMeéHa nNocCtaBLWuKa U HOBaA LeHa

29 HOsA6OpsA 2024 roga HAPD yTBepausio moBbliiieHne Tapuda Ha ra3 JJjis ObITOBBIX IIOTpeOuTeel Ha
27,5% — ¢ 13,13 110 16,74 nes/xybomerp ¢ H/IC, — BcTymuBIee B CHITy ¢ 1 IeKabps 2024 roga. imeHHO
a1oT Tapud MoJioBa «BCTPETUIa» B THBApe 2025 Toa.

[ToBblIeHNE TPOM30NLIO HA (DOHE CKAH/IAIA: JIETOM 2024-TO IIEHBI HA ra3 ObUTH 3HAYUTETHHO HITKE,
onHako MosioBa, o JaHHBIM MUHHCTEPCTBA SHEPTETUKH, 3aKyIIHJIA JIETOM JIUIIb HEOOJIBIION 00BEM,
KOTOPOT'O XBaTHJIO TOJIBKO JI0 sTHBaps 2025 roga. Moldovagaz 3akymaer ra3 Ha MecTHOU Oupke BRM
East Energy y rocupeanpusitus Energocom. Ynen HabGmronmarensHoro coBera Moldovagaz Cepreit
Todwunar ykasan, uro nmpobsemMa ¢ TapudaMu BO3HUKIA M3-32 TOTO, YTO BECHOM-JIETOM, KOrAa ObLIH
Hu3sKue 1eHsl, Moldovagaz He 3aKynuJI IOCTaTOYHO rasa.

KiroueBoe cTpyKTypHOEe coObITHE TOfa — IIOJHAA mepeziada (yHKIuM MocTaBmuka rasza. AO
«Moldovagaz» u AO «Energocom» mojirucasny IOroBOp O MePEBO/IE YCIIYT M0 Ta30CHAOKEHUIO CPOKOM
Ha 7 MecAIEeB; ¢ 1 ceHTAOpA 2025 rojia IOCTaBKy IPUPOJHOTO Tra3a U ero GakTypupoBaHue Oosiee 4em
Ut 830 000 moTpebuTesie crano ocyiectsiaaTh AO «Energocom».

Energocom 3akymmia HeOOXOAMMBIH OOBEM MPHUPOJHOTO Tasza /jig OTOIUTEJIBHOTO Ce30Ha
2025—2026 TOJI0B 110 CpPeJHEN IIeHe 410 €BPO 3a ThICAYY KyOOMETPOB — Ha 100 €BPO MEHBIIE, YeM B
npeapiagymeM SHEPreTUYEeCKOM IOy, BKJIIOYad TPAHCIIOPTHBIEC PaCXOoAbl [0 IIYHKTA II€peJadyu ra3a
Moszose. ITo JaHHBIM peryyisATOpa, 3aKyloYHasd IieHa raza GOpMUpYeT 0K0JI0 60% KOHeYHOTro Tapuda,
emié 28% MPUXOUTCA Ha CTOMMOCTD PacIIpeziesIeH .

[OvHamuka Tapuda Ha NpUpPOAHLIN ra3 A 6bITOBbIX NoTpe6uTeneli (Npasbiii 6eper), nees/m*
Mepuog Tapud 6e3 HAC Tapud c HAC (8%) OcHoBaHue

Moct. HAPS N2 294 ot

0 01.12.2024 12,15 13,12 02.05.2024

Moct. HAP3 N2 686 ot
01.12.2024 — aBr. 2025 15,50 16,74 29.11.2024 (Ofic. Monitor N2
501/956 ot 30.11.2024)

16,74 (nepexosHbIn Neprog, [lorosop
€ 01.09.2025 Tapu¢ Moldovagaz) 16,74 Moldovagaz/Energocom
Jlex. 2025 (aeiicTayroLmii) ~15,50 ~16,74 Tapug Ao nepecmotpa

Energocom

Tapudbl Ha Tenno: KuivHéBs n benbubl
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g notpebuteneii, oocy:kuBaeMbix Termoelectrica (Kumunués u nentpanbHas Mososa), Tapud Ha
TEIJIOBYI0 SHEPTHIO MOBBICHIICA HAa 38% — ¢ 1824 1o 2510 seeB/'kajl, XOTS KOMIIAHHSA 3allpalinBaia
2564 mnes. JIna norpebureneit CET Nord (Besbusl u ceBep MosmoBsl) Tapudbl BEIpOCIHN Ha 16% — ¢
1819 710 2126 seeB/T'KaJI, IPU TOM YTO ITOCTABIIUK 3aIIPAIINBAI 2612 JIEEB.

[Ipruvna mnoBbIMIeHUs Tapuda Ha TEIUI0O — IOBBINIEHHWE IleHbl Ha ra3. TemiocHaG:karoImue
mpennpuATHsa paboTaloOT HA Tase, U €ro yJAOpOKaHUEe aBTOMATUYECKU TPAHCIMPYETCA B TapuUdbl HA
[EHTPAJIN30BaHHOE TEIJIOCHAOKEHHUE.

Tapudbl Ha TensioBytO 3Hepruio AnA 6bIToBbIX NoTpebuteneit, nees/lkan (6e3 HAC)

MocraBwmk Tapud po 10.01.2025 Tapud c 10.01.2025 3anpoc nocraBLuKa Poct, %

Termoelectrica

.. 1824 2510 2 564 +37,6%
(KnwnHés, ueHTp)

CET Nord (benbupbl,

1819 2126 2612 +16,9%
ceBep)

LleHoBasa guHamuka 3a 2021-2025: koHTeKCT ana 6u3Heca

C 2016 10 2020 TO7 IIeHbI HA 3JIEKTPOIHEPTUIO B MOJIZIOBE MOUTH HE MEHSJIUCh — KHJIOBATT-4ac
crow1 9,8-10,9 eBporieHTa. Ho ¢ 2021 rosia Ha4asCsa CTPeMUTENBHBIN POCT: B 2021 Toay — +6,4%, 10
11,6 eBpOIleHTa, B 2022-M — cpasy Ha 34,5% (710 15,6 eBpolieHTa), B 2023-M — emé Ha 36,1%, 10 21,2
€BPOIIeHTa 3a KBT-u.

ITo nmpuposHOMY Trasy CKauoK OKasajcs ellé pe3ue: B 2022 ToAy lieHa B3jeresia 7o €26,72 3a
TUTAIKOYB (+169,9%) — caMbIll pe3KUI POCT CPeAU CTPaH peruoHa. B 2023 roay poct 3amemyiuics 10
+2,7%, 1o €27,45 3a TUTa12K0y1b. MosoBa 1 ApMeHUs — TOCyAapcTBa ¢ CAMBIMU BBICOKMMU TeMIIaMU
pocTa IieH Ha CBeT U ra3 cpe/iu cTpaH BocTouHOro mapTHEPCTBA.

| 3a mpu 2o0a (2021—2025) mapudg Ha 31eKMpoIHep2UI0 015
M0.10ascKux 0oMox0351Ccmae 8blpoc H6o.1ee HemM 8 Mpu pasa — ¢
~2,34 nes 00 4,10 nesi/kBm-u 8 nuke. 9mo kpynHelnuas
mapugHan nepecmpoiika 8 ucmopuu He3asucumoil Moadosbwi.

KomneHcauum: kak rocypaapcreo n EC cmaruanv yaap

IIpaButenpcTBO MoOsioBBI IpH mOAzepkke EBpomeilickoro coro3a BBelO (PUHAHCOBYIO IIOMOIIH
JloMoxo3sAiicTBaM 1o Beelt crpaHe. HaunHasd ¢ deBpasia 2025 rofja Bece OITOBBIE TOTPEOUTEIH MOJTydaln
KOMIIEHCAaIIhu1I0, aBTOMAaTHUYECKH BKJ'IIO‘{éHHyIO B cuera 3a HOTpe6J'IeHI/Ie. KOMHeHcaHI/I}I IIOKpbIBaJia
Pa3HUILY MeXKy PETyJINpyeMbIM U CIIPABOYHBIM TapudoM, HO He IpeBblmaia 1,84 jes/kBT 4.

C deBpasa TpPaBUTENBCTBO KOMIIEHCHPOBAJIO IIOBBINIEHWE TapudoOB A IMEPBBIX 110 KBT-9
MOTPEOJIEHHON 3HEPTUHU. IDTOT MEXaHU3M ObLI JOCTYIEH BCEM CeMbsAM 0Oe3 UCKIIOUeHWd u 0e3
IIpeIBApUTEIBLHON perucrpanuu. ITporpamma seiicTBoBasa 11 MecsAleB — ¢ ¢eBpasd 1o AeKabps 2025
roga u duHa"HcupoBaiach EBponeiickuM cOr30M.

KommeHcarum, eicTBOBAaBIINE B 2024—2025 TO/IaX, BHIIJIAUNBAINCH 32 CYET SKCTPEHHOH ITOMOIITN
EC B pasMepe 250 MJIH €BpO, W3 KOTOPBIX 115 MJIH OBLIM HaIpaBjieHbl Ha IIOKPHITHE 3aTpaT Ha
ayiekTposHepruto. [logaepikka mpesocTaBisiack Ha (OHE SHEPTETHYECKOTO KPHU3KCA, BBI3BAHHOTO
MpeKpareHneM IOCTaBOK rasa B IIpuHecTpoBbe cO CTOPOHBI «['a3mpomax.

B nexabpe 2025 rosma »xurenr MoJZOBBI HOJIYYIJIM IIOCJIEIHHE CUYETA 32 DJIEKTPOIHEPTHUIO C
BKJIIOUEHHON KoMIeHcanuell Ha nepBble 110 kBr-u. Ilo cjoBaM IIpeMbep-MUHUCTpPA AJIEKCAHADPY
MyHTAHY, CEMbH IOJIYIUIN 110 KBUTAHIIUAM O0Jiee 1 MIIp/, JIeeB KOMIIEHCAIIHH.
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IMapastenbHO eHCTBOBAMA KIacCHUecKas mporpaMma 3UMHUX KoMreHcaiuit (ajutor la contor). C 3
HOSIOpsT 2025 rozia Ha 1aTdopme compensatii.gov.md Hauasica MpHUEM 3afBOK HA KOMIIEHCAIUU 3a
OTOMUTENHHBIN MEPHO] HOSAOPb 2025 — MapT 2026. IIoMOIL OXBATHIBAET BCE HCTOUHHUKU: Tas,
[EHTPAIN30BAHHOE TEILIO0, 3JIEKTPOIHEPTUIO U TBEP/IOE TOILIUBO.

B xom07HBIN ce30H 2025—2026 TOZ0B yA3BUMbIE CEMbU IOJIyYaT KOMIIEHCAIIUH OT 500 JIeeB, TOTAA
KaK MaKCHUMaJIbHas CyMMa CHIDKEHa ¢ 1400 70 1000 JjeeB. COOTBETCTBYIOIe€ IIOCTAHOBJIEHUE
MIPaBUTEJICTBO YTBEPAWIO 3 Aekabps 2025 rozxa. Pazmep komneHcanuu auddepeHnnpoBan: 40% s
3JIEKTPOIHEPTHUH, 30% I IEHTPAIU30BAHHOIO OTOIUIEHUS, 25% JJIA MPUPOJHOTrO raza u 15% mjis
TBEPZIOTO TOILJIUBA.

MapameTpbl rocyaapcTBeHHbIX KOMMEHcaLuii Ha 3HeproHocuTenu, 2025 rog,

Bua noaaepixku Mepuoga 061bém / cymma WctouHuk puHaHCcMpoBaHusa

ABTO-KO é
BTO"KOMREHCaLnA B cueTe Momoups EC (250 maH eBpo, 13

(anekTposHeprus, nepebie 110 ®es—zek. 2025 200 nees/mec. = 1,84 nesi/kBT-u HiX ~115 MAH eBpo)
KBT-u)

el Biollee Lok Hosa 2024 — map 2025 0 1400 nees/mec Bropxet + EC

(svma 2024/2025) P & ' A

Mporpamma «Ajutor la contor> 25055 _ a0 2026 500-1 000 nees/mec Broger

(sma 2025/2026) P ' A

BrogpkeT kKoMneHcaLnin Tpu MecsaLa 1,53 mpg nees locypapctso + EC

(Hos—saHB 2024/2025)

CmeHa nocrtaBLiMKa rasa: KoHel, 3noxu Moldovagaz

CeHTAOpPs 2025 roza CcTaJ CTPYKTYPHBIM paspblBOM C COBETCKMM TIa3oBBIM HacienueM. AO
«Moldovagaz» u AO «Energocom» HoAnucaJii KOHTPAKT O IMEPEBOZE YCJIYI Ta30CHAOIKEHHS HA 7
MecsIeB — II0cJIe TOro Kak ¢ 1 ceHTAOpsa AO «Energocom» mosydniio 00s3aTeIbCTBO 110 OKA3aHUIO
yOJIMIHOM yesryru noctaBku rasza. Corsamenue obecreunBaer becriepeOOHOCTD IMOCTABOK J71A 6osiee
yeM 830 000 notrpebdureseil 6e3 KaKUX-IN00 JIEHCTBHUH € UX CTOPOHBI.

Panee HAPD oT03Bas10 JIMIIEH3UIO HA MOCTABKU rasza y Moldovagaz u mepesiayio eé rocupeAnpusTHIO
Energocom. 910 pemeHnue (akTU4YeCKH 3aKpbBIO 3I0Xy, KOIZa KOMIIaHUA ¢ 50%+1 aknued y
«T"azmpoma» KOHTpOJIMpOBasa ra3ocHabkeHne Becell mpaBobepe:kHoi MosI0BEI.

HroaHc: uto 3anpawmBann nocraBWMKu — u uto yreepauno HAP3

Toukm 3peHun: rocypaapcTeo, 6usHec, akcnepTbl

**Tlogunua rocyzpapcerBa.** IlpaBuTenbCTBO OOBABMIIO, YTO B sHBape 2025 roxa Energocom
obecrieunT HeOOXOAUMBIN OOBEM 3JIEKTPOIHEPTHH 4Yepe3 BHYTPEHHee IIPOU3BOJCTBO M HWMIIOPT U3
Pymbianm. B yciioBuAX pekmMa 4pe3BBIUYAMHOW CUTYaIlMM BJIACTH IPU3BAIM TPaK/AaH 3KOHOMHTH
sHepropecypcel. C 1 sTHBapsA BCTYIIJIM B CHJIy MePBI 110 5KOHOMHUHU: OOIIECTBEHHbIE ¥ KOMMepUYECKUe
37]JaHUA COKPATWIN BHyTPEHHee OCBellleHue He MeHee 4yeM Ha 30% TaM, I7ie 3TO TeXHUYECKH BO3MOKHO.

**[Tosunusa 6usHeca.** Mablii ¥ cpeHUN OU3HEC OKa3asicsad B HauboJiee YA3BUMOM ITOJIOKEHUH: OH
He TIOJIy4Yus «OBITOBOI» KOMIIEHCAnuy B 110 KBT-u aBTOMaTHdYecku. B cpe/iHeCpOYHOI IepCHeKTHBE
IIpelyCMaTPUBAJIOCH IIPEOCTaBIIeHNe JOIIOJHUTEIbHBIX KOMIIEHCAIINH JI71 OM3Hec-CeKTopa B pa3Mepe
15 MJIH €BPO, ITOKPHIBAIOIINX OKOJIO 50% [ONOJHUTENBHBIX 3aTpPAaT Ha 3HEPruio. [IpoMBIIUIEHHOCTS,
3aBsA3aHHAA Ha rase M BJIEKTPOdHepruu (MHINenpoM, MeTauioo6paboTka, arporepepaboTka),
axkTrueckn mosyuynsia Hew30eXKHBIH POCT ce0ecTOMMOCTH, KOTODBIH TPaHC/IHPOBAJICA B
HOTPeOUTETBCKIE IIEHBI.
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**[To3unusA SKCIEepPTOB.** IJKCIEpThl CUMUTAIOT, UTO OTMEHA KOMIIEHCAIIUH HEe CTaHEeT IIOKOM IS
HaceJeHUs: Tapud Ha 3JIEKTPOSHEPTHIO YK€ CHIKaJIcsA Ooyiee yeM Ha 10% JIETOM 2025 rojaa, a
yaAeleBjeHre Tra3a MOTEHIHMAJIbHO MOXKET MOBJIMATh U Ha IIeHbl Ha 3jeKTpuuecTBO. OJIHAKO POCT
SHEPreTUUYECKUX PACXOJOB IPOUCXOAUT B YCJIOBHAX XPYIIKOH MAaKPOSKOHOMUUYECKOW CHTyaI[uH: 3a
IIepBbIE JEBATH MECAIEB 2025 rojla BHEIIHUU AOJT NMpubausmicsa kK 59% BBII, ycuiauBas BHEIIHIOO
ys3BUMOCTb SKOHOMHUKHU.

Bo30o6HoBANsieMasn 3HepreTMkKa U NpocbloMepbl: HOBas TOUKa pocTa

Ha ¢one TapudHoro moka 3amMeTHO YCKOPWIOCh Pa3BUTHE MaJIOU reHepanuu. B uioHe 2025 roga
JIIMUT MOIIHOCTH /ISl IOMOXO35IHCTB-IIPOCKIOMEPOB ObLT yBesuueH 710 10 kBt; mo manasiM CNED, k
KOHITY UIOJISI 2025 TOZa B CTPaHe HACYUTHIBAIOCH 48,71 MBT ycTaHOBJIEHHBIX MOIIHOCTEN (OKOJIO 2400
mpocbioMepoB). ['ocymapcTBeHHas mporpaMma CyOCHAUNA Ha COJIHEUHBIE MAHEJNIH 3amlylleHa 3 HIoJ
2025 rojia U JIEUCTBYeT M0 31 AeKabps 2027-r0 ¢ HAYaJbHBIM OFO/KETOM OKOJIO 149 MJIH JieeB Ha
TEepBBIY STaIl.

Yero xxpatb B 2026 roay

C sauBapsa 2026 roAa JKUTENH CTPAaHBl OyAyT HOJMy4YaTh KBUTAHIUM C IIOJHOW CTOUMOCTBIO
3JIEKTPOSHEPTUHU, 0e3 BKIOUEHHOM KomIleHcaruu. [Ipu 5TOM, MO CJIOBaM MUHHUCTPA DHEPTETHKH
Hopuna »KyHruery, IleHa 3JIEKTPOSHEPTHU MOXKET BBIPACTH, IIOCKOJIBKY MOoJioBa BBIHYXK/IEHA
obparaThCs K 9KCTPEHHBIM 3aKyIIKaM.

ITo cioBam aupexktopa HAPJ Eprenus Kapmnosa, mo HoBoro roga Energocom mpumeHsa Tapudsl,
panee yrBep:xkA€HHbIe g Moldovagaz; mocie mTpa3AHUYHOTO Mepuojia KOMIAHUA 00s3aHa
MPEOCTAaBUTh COOCTBEHHBIE JAHHBIE O 3aTpaTax Ha IOCTaBKy rasa. «K KoOHIy roza MpoBOAATCA
OKOHYATEeJIbHbIE PACYETHI, IPOBEPSETCS, ECTh JIN OTKJIOHEHUSA — IIOJIOKUTEJIbHBIE HJIU OTPUIATEIHHBIE.
Ha ux ocHOBaHMM KOMIIaHUM 00s13aHBI ITO/IABATh 3aIIPOCH HA KOPPEKTUPOBKY TapudoB. Ecyiu oHU 3TOTO
He zeator, HAPO nesiaet 310 1Mo cOOCTBEHHOUN MHHUITMATHBE», — OTMEeTHUI Kaprios.

MpakTnueckuin uek-nncT ana byxrantepa n pykosoautens

0 IIposepuTts oroBopsl ¢ Premier Energy uinu FEE Nord / RED Nord Ha cOOTBETCTBHE aKTyaJIbHBIM
tapudam (Premier Energy — 3,59 jiest/kBt-4, FEE Nord — 4,00 jies1/kBT-4 Ha 7ieK. 2025).
ITpoBepUTH, UBMEHWIICS JIX TIOCTABIIUK ra3a: ¢ 1 CeHTAOps 2025 ro/ia cuéT BeicTaBiisgeT Energocom, a
e Moldovagaz. Homep JIMIIEBOTO CUETA OCTAETCS MPEKHUM. JIJIs1 TOMOXO35MCTB — [TOAATh 3aABKY Ha
3UMHHE KOMIEeHcAuu Ha compensatii.gov.md (H0s6ps 2025 — MapT 2026): 500—1000 JieeB/Mec.,
nuddepeHITTPOBAHO IO BUAY TOIUIMBA. YUECTh B OI0/[PKeTe MPEAIPUATHS OTMEHY «OBITHITHON »
KOMIIEHCAIH 110 KBT-4 ¢ tHBaps 2026 rojia — A1 HEXKUJIBIX 00bEKTOB OHA HE JIEHCTBOBAJIA, HO
POCT 3aKyIIOYHBIX I[€H [0 KOHTPAKTaM C IIOCTaBIIMKOM BO3MOXKeH. PaccMOTpeTh yCTaHOBKY
COJIHEUHBIX TTaHeJsIeld (ITPOChIOMEPCTRO): JIMMUT JJ15 JOMOXO3SHCTB MOBBIIIEH A0 10 KBT,
TOCY/IapCTBEHHBIN TPAHT — JI0 50% 3aTpaT 1o nporpaMmMe «3eJéHbIN 1oM» (feerm.md, GromxeT 149
MJUTH JieeB). 111 oTU€THOCTH — TIpoBepuTh pernteHnss HAPS: moct. N2 459 oT 29.07.2025
(snexTposHeprusi), mocT. N2 428 oT 22.07.2025 (Tas, «II0CTaBKa HA KPAMHUH CIydai»),
obunuanbHbIi MOHUTOP N 413—416 oT 01.08.2025. Ciiequth 3a nepecMmoTpoM TapudoB Energocom
II0 ra3y B Hauaje 2026 rojia — OKHU/IaeTCsA CHIKEHNE OTHOCUTEJIBHO Tapuda 16,74 yes/m3.

Baxon N° 108/2016 o0 npupodHom 2asze (Legea nr. 108/2016 cu privire la gazele naturale) — npasosas
ocHosa scex mapugdHbsix peweruiit HAPD no 2asy. Memodo.aozus pacuéma, ymeepircoeHus u
npumMeHeHUsn peayaupyembvlx yeH ymeepxcoeHa nocm. HAPID N 355/2021. Pewerus HAPD
nybauxyromes 8 «OguyuarbsHom moHumope» Pecnybauxu Moadosa (monitorul.gov.md).
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AeHE)KHO-erAVITHaSI noJINTUKa

ba3oBasa craBka HbM ynaJsia 1o 5%: uyro
AeKaOpbCKUM PAa3BOPOT O3HAYAET /1A
KPEeAUTOB, Jied U UHPIAIunu

11 dexabps 2025 200a HcnoanumenvHslil komumem HayuoHaavroz2o 6anka Moadoswl
(HBM) cHu3ua 6a308yt cmasky cpasy Ha 100 6a3ucHulx nNYHKMos — ¢ 6,00% 00 5,00%.
9mo mpemve CHUMCEHUE 3a 200 U CAMblll A2PeCCUBHbBIIL Wa2 ¢ HAYAAa YUKAA cMs2HeHUs. 3a
HUM cmoam 3amedasowancsa uHdaayus, oxcusaeHue BBIT 6 mpemvem keapmane u
cmpamezuyveckuil KYpc Ha egponetickyto uHmezpayuto. /[as busHeca u 3aémMuuxkos 60npoc
00uH: Ko2da nodeuteserom Kpedumvbl — U HACKOAbKO?

L 4

XpoHonorusa passopora: ot 21,5% nuka pao 5,00% 3a Tpu roaga

YtoObI MOHATH, MacmITab JAeKaOpBCKOTO pPeIeHUs, Hy:KHa peTpOCIeKTHBa. B 2022 romy, Ha NuKe
SHEPreTHYeCKOr0 U IIPOJI0BOJILCTBEHHOTO Kpusnca, HBM mozHs1 6a30ByIo cTaBKy 10 21,5% — pekopza
IIOCTCOBETCKOU SITOXHU. 3aTEM HA4aJICA AOJITHHN UK/ CHIKEHHUA: K KOHILy 2024 ro7ia CTaBKa OIIyCTHUJIACh
210 3,60%. OgHako B Hauasie 2025 rofia peryJIsATOp pe3K0o Pa3BEPHYJICA.

AnHamuka 6a3oBoii ctraku HBM, 2022-2025

Aara / nepnop basoBas craBka N3meHeHmne KoHTtekcT
SHepreTnyecknin Kpuswc,
0,
Muk 2022 1. 21,50% T Makcumym WHGAALMA >30%
VHbnauma sowwna B Kopugop
0,
KoHew, 2024 r. 3,60% 1 MVHUMYM UmKna 5% 1.5%
10 AHE. 2025 T. ~5,50% 141,90 nn. YCKOpeHye HPAALMM, PocT
Tapudos XKX
5 ¢eB. 2025 1. 6,50% T KyMynaTvBHO +2,9 n.n. 3aceganue Vicnonkoma HEM
Cep. 2025 . 6,00% | nepBoe cHUXeHne VHpnauma Havana 3ameanatbea
11 gex. 2025 . 5,00% 1 =100 6.1. Tperbe cHixexme,

aKKOMOJgauMoHHasa noJinTnuka
Takum 06pazoM, 2025 roJ] 0Ka3aJIicsA TOJIOM «JIBOMHOTO pa3BopoTax: cHayasia HBM moHsI cTaBKy B
OTBET HA BCIJIECK PeryJHUpyeMbIX TapudOB U IPOJOBOJILCTBEHHBIX IleH, HAKOIUB KyMYJIATUBHO +2,9
MPOLIEHTHOTO IIYHKTA K (eBpaIio, a 3aTeEM — I10 MePe TOPMOKEeHU WHQIIAIMNN — TPYDKABI CHIDKA €€,
BEPHYB K YPOBHIO 5,00% K ZiekabpIo.

HroaHc: nouemy cTtaBka Bbipocsia B Hadase 2025-ro, a notom cHoBa ynana?

Nudnauma-2025: rop y rpaHmubl kKopuaopa
eneroit opuentup HEM — 5,0% +1,5 m.10., TO ecTh Auanas3oH 3,5—6,5%. Becb 2025 rog uHdIAIMS
OCTaBaJsIach BBIIIIE BEPXHEU TPAHUIIBI 3TOTO KOPU/IOPA, XOTs YCTOUYHBO JBUTAJIACH BHU3.
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FopoBas nudpnauua B8 Monpgose, 2025 rog (UMNL, % roa k roay)

Mecsay WUHnauma (r/r) MpoaoBonbcTBMe Ycnyrn Henpoga. ToBapbl
NioHb 2025 8,2% T AaBneHue T —

CeHT6pb 2025 6,9% | cCHUXeHune — —

OkTa6pb 2025 =7,0% (6,99%) 6,8% 13,8% 2,5%

Hosbpb 2025 7,0% 6,3% 14,2% 2,7%

Jexabpb 2025 6,8% 5,6% — 2,3%

bazosas nHdpnauua (gek.) 5,0% — — —

| Hugaauus e dexabpe 2025 200a cocmasuaa 6,8% — noumu
8NI0MHYI0 K 8epxHell epaHuue ueaeso20 xopudopa HbM
(6,5%). Cpednezodosasn uH@.asuusn 3a 2025 200 — 0K0.10 7,3%.
I[ena de3uH@asuuu: mpu 200a H#ECMKOU MOHEeMApPHOLll
noAumuku.

CrpykTypa WHGIAUNA HEOJHOPOAHA. Iy1aBHBIN NponHGIANMOHHBIN JpaliBep — cdepa yCiayr: B
HOsI6pe Tapudbl BRIPOCJIH Ha 14,2% TOJ K TOAY, YTO OTpakaeT PocT TapudoB Ha KOMMYHaJIbHbIE YCIIYTH
1 o01ecTBeHHOE TUuTaHue. [IposoBOIBCTBIE, HAIPOTHUB, IEMOHCTPUPYET 3aMe/IJIEHHeE: B Ziekabpe +5,6%

MpoTUB +6,8% B OKTsAOpe. HempooBOIbCTBEHHBIE TOBAPhl — CAMbI YMEPEHHBIH KOMIIOHEHT (2,3% B
Jiekabpe), 1oy TaBJIeHUEM IaJIeHus IeH Ha TOILIUBO.

BazoBas mHANUA (6e3 5HEPrUM U NPOJOBOJIBCTBHA) B Jlekabpe 2025 roja BHIIJIA POBHO Ha
1[eJIEBON ypoBeHb — 5,0%. JTo KiI04eBON curHan gy HBM: B cpelHeCpOYHOH IepCIEKTHBE
MHGIANOHHBIE 0KUIAHUA 3asIKOPEHBI.

PeweHue 11 pekabpsa: TexHUueckme napameTpbl U KOPUAOP CTAaBOK

I[TomuMo cHMKeHUsT 6a30BOH cTaBKU 10 5,00%, HBM mepecMoTpes Bech NMPOLIEHTHBIA KOPHAOP.
Jlero3uTHBIE U KPEJIUTHBIE CTABKU OBEPHAUT CHMMETPUYHO CMECTHJINCH Ha 100 0.11.

MpoueHTHbIN Kopugop HBM: go n nocne 11 gekabpsa 2025 r.

WHcTpymeHT Ao peweHns Mocne peweHns UN3meHeHune
basoBas cTaBka 6,00% 5,00% -100 6.0.
KpeauTbl oBepHant 8,00% 7,00% -100 6.n.
Onepayuu peno 6,25% 5,25% -100 6.1.
[leno3unTtbl oBepHanT 4,00% 3,00% -100 6.n.

Basosas cmaska ymeepicdaemces 8 ka1uecmese OPUeHMUPOBOUHOLL CIMABKU NO OCHOBHbIM
KPAmKoCPOHHbIM ONEPauUsIM OeHeXNCHOTl NoAumuKuU. /fenosumbie u KpeoumHvle Cmaexku
YCMAaHasAus8aomes 8 pamkax CUMMEMPUUHO20 «KOPUOOPA» +2 NPOUEHMHbIX NYHKMA
omHocumeavHo 6azoeoil cmasxku. — HEM, ogpuuuanvhuiii caiim (bnm.md)

TexHruuecku penreHre O3Ha4yaeT: OAHKM MOTYT pa3MelnaTh U30BITOYHYIO JIMKBUIHOCTH B HBM mon
3,00% U TIpUBJIEKATh KpaTKOCpo4yHoe (oHAMpoBaHME 1OA 7,00%. «IllupuHa» kopuzopa (+2 m.o.)
OCTaéTcs HeM3MEHHOH ¢ MoMeHTa nepexosa HBM k TapreTupoBaHUIO HHQIIAUN.

O6MeHHbIN Kypc nen: ctabuabHoCcTb Ha poHe cMmAryeHus

BasioTHBIN PBIHOK OTpearupoBas Ha Jiekabpbckoe cMArdeHne Oe3 manmku. Ha 1 gexabpsa 2025 roga
oburuanpHbl Kypc HBM coctaBisan okoso 17,02 MDL 3a posutap u 19,73 MDL 3a eBpo. B TeueHue
2025 To/a JIel TOPrOBaJICS B AHMAIa3oHe 19,03—20,34 MDL/EUR — oTHOCHUTENIPHO Y3KOM KOPHOPE,
YTO CBUIETEJIHCTBYET 00 3 (PEKTUBHOCTH BATIOTHBIX HHTEpBeHI[N HBEM.
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Kypc monpgasckoro nea (MDL), aekabpb 2025 r.

BanroTta Kypc (1 aek. 2025) Awvana3oH 3a rog (2025) TeHpaeHuusa

EUR/MDL ~19,73 MDL 19,03-20,34 MDL YMepeHHoe ocnabaeHue nes

USD/MDL ~17,02 MDL . [aBneHve rnobanbHOro
fonnapa

RON/MDL ~3,86 MDL — CrabunbHo (opueHTUp Ha EC)

[IpuMeuaTebHO, YTO CUJIBHEHIINHN YPOBEHD Jiesd K €BPO B 2025 roAy ObLI 3apUKCHPOBAH B Hadaje
ceHTsa06psa — 19,26 MDL/EUR, xorma craka HEM O6puta Ha makcumyme (6,50%). Jlexabpbckoe
CHIIKEHIE CTaBKU He CIIPOBOIMPOBAJIO CKaYKa Kypca: PhIHOK OXKHAAJ pellleH s, a UHGJIAIMOHHBIN (HOH
MPOJTOJIKAIT YIIy4IIIaThCS.

KpeAnTHbIN pbIHOK: cTaBKU 6aHKOB BCE elé BbICOKU, HO ABWMKYTCA BHU3

BazoBas crabka HBM — opueHnTup, a He nupektuBa. Kommepueckue 6aHkM GOPMHUPYIOT CTaBKH I10
COOCTBEHHBIM MOJIEJIIM DHCKA, 100aBiIAsa MapKy K WHIUKATHBHBIM CTaBKaM. AHAIN3 aKTyaJbHBIX
Ipe/JIOKeHUH KpyIHeHnnx 6aHKOB MoOJOBBI IIOKa3bIBaeT: DBIHOK yiKe 3aKjIajbIBaeT TPeHJ, Ha
CHIDKEHIE, HO peaJIbHble CTaBKH II0-IIPEKHEMY CYIeCTBEHHO BBIIIE 6a30BOH.
CraBKM MO KpeauTam B Kommepuecknx 6aHkax Mongosbi (aexkabpb 2025 r.)

D¢ dekTnBHaAA cTaBKa

MpoaykT / 6aHk HomuHanbHasa craBka (FNC/DAE) Mpumeuyanne
Minoteka maib (MDL, 5,57% (HBM-nHgekc) + mapxa ~8.0-9 0% MnaBatoLyasn, npusssaHa K
njaeatoLLas) 2,38-3,43% TOETIE nHaekcy HBM
Mnoteka Victoriabank 8,82% 9,40% (DAE) MepBble 2 roga — ]
(nnaBaroLyas) dukenposaHHasa 7,9%
Mnoteka Mobiasbanca/OTP 7,9% (nepsble 24 mec.) 9,83% (APR) [anee nnasatowas 9,79%
O,

Mnoteka FinComBank ~8,00% 8,64% %1806 CTOMMOCTH, CPOK AO 25
MoTpebutenbcknin Kpeant g 7c o Bes 3anora, cymma go 100 000
FinComBank Express 9:25-3,15% 10,19% MDL
MoTpebutenbcknin kKpeaut o o S e
Mobiasbanca 9,50% (pmkc.) 9,92% Kateropwus | (nyyLimin pentuHr)
Mporpamma «Prima Casa Plus»

9,3-9,9% 10,36-9,7% FocrapaHTynsa, go 1700 000 MDL

(MICB)
MexaHNU3M TpaHCMUCCUU paboTaeT ¢ 33/IEPKKOH B 3—6 MecAneB: 6aHKY IIePeCMaTPUBAIOT CTABKHU 10
IIJIaBAIOIIMM KpeAuTaM 110 Mepe IIOCTYIJIEHUA HOBBIX yCI0BUl dhoHAMpoBaHuA. VoTeka, IpuBA3aHHasd
k uHAexcy HBM, mepecuuThIBaeTCs ABaXKIbI B roJg — B sHBape (Ha OCHOBE CTaBKH 3a HOsAODH
IIpeJIbIAYIIETO T0/1a) U B HIoJIe (Ha OCHOBe CTAaBKH 32 Ma# TeKyIero rozia). Takum 06pa3oMm, HIIOTEYHUKHI
MIOYYBCTBYIOT 3 EKT AeKaOpPhCKOTO PEIIeHNA He paHee UIoJIsd 2026 roza.

MakposakoHomunueckuin ¢poH: BBl Bbiwen ns crarHaumm

MomnerapHoe cmardenue HBM mpoucxoauT Ha ¢QoHE YIydIIeHHUs peaylbHOW SKOHOMHKH. MosoBa
MIpOIILIA CJIOKHBIN 2025-11: epBbIi kBapTas aai cuax BBII Ha 1,2% rop k roaxy, BTopoil — yumib +1,1%.
OnmHaKO TPeTUH KBAapTaJI MTOKa3aJl YCKOPEHUeE 0 +5,2% — MaKCHMyMa C KOHIIa 2021 rojia. [To utoram
2025 roza BBII crpassl coctaBui 353,5 MIpJ jieeB (0kosio $20,5 MiIpA), TpubaBuB 2,4% B peaJlbHOM
BBIpAJKEHUU.
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BBIN MongoBbl: AvMHaMmuMKa nokBapTasbHo B 2025 roay

Ksapran Poct BBI (r/r) KnroueBblie gpaiiBepbl
Cnag B NPOMbILLNEHHOCTH, C/X, NPOd.
| kB. 2025 -1,2%
ycnyrax
)
Il k8. 2025 +11% |/|HBeCTIAU,I:IIA (+5,2%), notpebneHne
ZLOMOX035UCTB (+1,8%)
[0
Il ke, 2025 +5,2% SkenopT (+14%), ¢/x, CTPOUTENLCTBO, POCT
peanbHbIX LOXOA40B
IV k&, 2025 (oLieHKa) +3,6% E;aGmnmau,vm, 3ameaneHvie nocae nuka lll
0, 0O,
Becb 2025 rog +2,4% VKT (+0,9%), ¢/x (+0,8%), ctponTenbctBo

(+0,5%)

OCHOBHBIE JIBUTATEIA POCTA B 2025 ToAy — HHOOPMAIMOHHO-KOMMYHUKAIIMOHHBINA ceKTop (7,5%
BBII, Bxiag +0,9 I.I1.), ceabCKOe X03:AHcTBO (7,4% BBII, +0,8 m.1m.) u crpoutenasctBo. HBEM mpsimo
CBA3BIBAET YCKOPEHHE POCTa C POCTOM PeaIbHbBIX JIOXOJ0B HaceJIEeHUsA, YTO, B CBOIO OUepeb, YACTUUYHO
00bsICHsIETCS 3aMe/JIeHueM NHQIIAIUN.

Tpu Touku 3peHuns: perynatop, 6usHec, sakcnepr

| «CHuceHue 6a30801 cmasku U 8blc8000}COCHUE AUKBUOHOCTU
— amo uémxue cuzHa vl uHeecmopam: Pecnybauxa Moadosa
Haxodumcsa Ha nymu Kk cmabuavHocmu. Muvl xomum, 4moowl
npeonpuHumamenu He 60AUCH 3aNYCKAMb HOBblEe NPOEKIMbL»
— Anka /[paey, npeaudenm HEM (¢pespanv 2026 2.,
npecc-KoH@epeHuua no umoaam 2025 2.)

**[ogunmaa  HBM  (perysasarop).** JlekaOpbCKOoe CHIDKEHHE — JIOTUYHOE IIPOJIOJIKEHHe
aKKOMOJIaIIMOHHOTO Kypca. HBM yka3bIBaeT Ha TpU apryMeHTa «3a»: 6a30Bast HHQIIALKA BBIIILIA TOYHO
Ha T1eneBble 5,0%, BBII 1meMOHCTpUPYET BOCCTAHOBUTENBHBIH UMITYJIBC, a MEXKIYHAPOJTHBIE
PEATHHTOBBIE aT€HTCTBA ITOATBEPANIN CTAOMIbHBIN IIPoTHO3 /1A MosmoBsl (Fitch — 'B+', cTabuabHbIH
nporHo3). HBM oskupjaer, uro uHOIAIUSA BEPHETCA B IesieBON kKopumop B I kBaprase 2026 roja u
OCTQHETCSI B HEM B CPETHECPOYHOM IEPHOJIE.

**[Togunusa 6usHeca.** [IpemnpuHUMAaTETbCKOE COODIIECTBO OCTOPOIKHO IPUBETCTBYET CMATYEHUE,
OIHAKO YKa3bIBaeT Ha Pas3pbIB MeXKAy 06a30BO cTaBKOH (5,0%) U peaJbHBIMH CTaBKAMHM 110 KpPeauTaM
(9-10%). dTOT cCmpem — CBBINIE 4—5 IL.II. — OTpakaeT OAHKOBCKYI0O MapiKy, PHUCK-TIPEMHIO U
OTIEpaIlMOHHBbIE U3JIEPKKU. [I0Ka KOMMEPUECKUH KPEIUT OCTAETCSA IOPOTMM, HUMIIYJIC OT PEIIeHUs
HBM orpanunues. OcobeHHO 3T0 60J1€3HEHHO JJISI MAJIOTO U CPeIHEro Ou3Heca, Y KOTOPOTO HET A0CTyIIa

K JIbTOTHBIM IIPOTPAMMaM U KOTOPBIH IUIATUT CTABKH, OJIN3KUE K BEPXHEH TPaHHUIIE JUAIa30Ha.

**Tlo3UIUA HE3ABUCUMBIX aHATUTHKOB.** YacTh SKCIEPTOB MPEAYIIPEKIAET O PUCKe «stop-and-go»
monutuky: HBM yske ABaKabl 3a TOZ MEHsIT HampaBjieHue (CHavyasia TOJHSJI, 3aT€EM CHHM3WI). B
KOHTEKCTe BHEIIHUX PHUCKOB — BOJIATHJIBHOCTh MHUPOBBIX II€H HAa DHEPrOHOCHUTENH, KOHQJIUKT Ha
Bamxaem Bocroke — mHOIAIUMOHHBIN (DOH MOXKET BHOBb YXYAIINUTHCA. AHAUINTHUKU TaKKe 00paIamT
BHUMaHUe: HHPIAIUA B cpepe YCIyT OCTaETCs IBYy3HAUHOM (14%+ B HOSIOPE), UTO CO3/IAET CTPYKTYPHBIE
UHQIIANNOHHBIE DUCKH, HE YYBCTBUTEIbHBIE K MOHETADHBIM MHCTPYMEHTAM.

MporHo3: uto 6yaer B 2026 roay

HBM Ha ¢deBpaibckoM 3acemaHuM 2026 Trofla OCTaBHJI CTaBKy 0e3 M3MeHEeHWH Ha ypoBHE 5,00%,
COCJIABIIIMCh Ha 3amazabiBaiomue 3(p@exkTsl npeaplIymmux pelreHuid. IIporHo3 perysaaropa:
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cpenHerozoBass HHQIANUA B 2026 TOAY — OKOJIO 4,7%, UTO O3HAUYAeT BBIXOJ U3 30HbBI IPEBBIIIEHU
[eJIeBOro kKopujopa. B siHBape 2026 roza wHQIANMA yKe CHU3WIACh 70 4,85% — BlepBble 3a
JUINTETLHBIN ITEPUO/T OKa3aBIIHUCh BHYTPH Kopuaopa 3,5—6,5%.

71 KpeAUTHOTO PBIHKA 5TO CIIEHAPUH MMOCTENIEHHOTO CHIKEHHUS CTABOK: UIIOTEYHbIE 3aEMINUKHA HA
IUIABAIOIINX CTaBKax IIOJIyyaT IepecuéT B Uiojie 2026 roga. HoBble 3aéMIIUKU Yy>Ke CETOJHS MOIYT
(ukcuposath cTaBKu Ha O0Jiee HU3KUX YPOBHSX, UeM B Hayasle 2025 roja. Puck: ecstn uHQIISIUS BHOBD
BBIIIeT 3a Ipezesnl kopunopa — HEM roToB Kk HOBTOPHOMY y>KECTOUEHUIO.

npaKTVIl-IeCKVIﬁ BbiBOA N HEK-JIUCT ANA npegnpyuHUMaTena n 3aému.|,vu(a

0 O IIpoBepbTe THUII Balllell CTAaBKH 10 KPeAUTY: TIaBaroIas win pukcuposanHas. Ecu miaBaromas
— y3HaliTe AaTy nepecMoTtpa (kak npaBuiio, sHBapb 1 uioJib). CHuKeHune 6a30Boii crasku HBM 70
5,00% aBTOMAaTHUUYECKH YMEHBIITUT Balll IJIaTEXK Ipu Orkaiinem nepecuére. [1 CpaBauTe
0aHKOBCKUE MPEJIOKEHN 110 HOBBIM KPEIUTAM: B Jlekabpe 2025 — sHBape 2026 rojja psaja 6aHKOB
y’Ke CKOPPEKTHPOBaJI Map:Ky. Pazuuna mexy styamum (=8,0%) u xyammm (10,5%)
MpeJIOKEHNEM TI0 UTIOTeKe — GoJtee 2,5 I.11., YTO Ha TOPU3OHTE 20 JIET COCTABJISIET COTHU THICAY
JieeB neperiathl. [1 OnieHuTe pucK peUHAHCUPOBAHUS: CTABKU CHIZKAIOTCS, TO3TOMY
peduHaHCHpPOBaHUE KPEUTOB, B3ATHIX B HaYase 2025 ro/ia moj] 10—12%, cTaHOBUTCSA (GUHAHCOBO
ompaBAaHHbBIM. Psij1 6aHKOB IpeziaraetT 0% KOMUCCUU 3a JOCPOYHOe roramienwue. [1 /I 6usHeca:
CHIDKEHHE CTaBKHU o0JieryaeT 060poTHOe KpeauToBaHue. Eciy BbI IVIAHUPOBATTNA HHBECTUIOHHBIH
KpeJIUT — JeKabpb 2025-T0 ¥ HAYAJIO 2026 rojja — 06JIaroNpUATHBIA MOMEHT /151 QUKCAIIH
yesosuid, L1 Crnenute 3a undssnuedt yeayr (>14% r/r B HOsI6pe): ecyiv Bbl paboTaere B CETMEHTE,
3aBucseM ot Tapudos JKKX win JOTUCTHKY, 3aKIa/IbIBaliTe B MOJIENIh 60jiee BBICOKHE
omepanuoHHbIE 3aTPaThl — MOHETAPHAS IIOJUTHKA 3/iech He momoraeT. [1[] BamoTHBIH pucK: ek
yMepeHHO 0cJ1ab K eBpo B 2025 roay. KpesuThl B MHOCTPAHHOH BAJIIOTE HECYT JTOMOTHUTETbHbBIN
KypcoBoii puck — auamnazod EUR/MDL 3a rog cocraBu mouTH 1,3 Jies (19,03—20,34). U
Crenyromee 3aceanve HBM: citeziuTe 3a kasieHzapéM Ha bnm.md — ovepeHble pelleHus 10
CTaBKe BHIUAYT B (peBpasie—MapTe 2026 T0/1a U ONPEAEIAT, IPOIOKUTCS JIV IIUKJI CMATYEHUA.

HanoroBasa nonantuka

HaJsiorossi kogekc MoJsgoBbsl — 2025: H/IC,
aKIU3bl, TAMOKHA U cTAapT pedopM o
¢rarom EC

Moadosa 3asepuwaem 2025 200 € CaMbM MACWMAOHBIM NAKEMOM NONPABOK K
Hanozoeomy xodekcy (Codul fiscal) 3a nocaedHue namsv aem. ObszamenvHas
2N1eKMPOHHAS HAN10208A51 HAKAAOHAR, Nepe3anyck pexcuma sosmewernus H/[C, noanas
NepexoMnNaHo8Ka aKyu3Holl cucmemsl U passepHysuwiutics cnop 06 H/[C na asmomobuau —
8C€ MO YdHce MeHsIem HAN0208YH0 HA2PY3KY Ha Ou3Hec ¢ 1 AHBAPA 2025 200a U
3axnadvieaem pasdsunxu Ha 2026-ii. BUSINESS LIGA pazobpaa, wmo ecmynuao 8 cuny,
YMO 0MAOHCUAU U He20 Hc0amb danbule.

L 4

3akoHopaaTe/IbHbIA PYHAAMEHT: Kakue 3aKoHbl onpeaennnu 2025 rop,

[J1aBHBIM MHCTPYMEHTOM OI0/I3KETHO-HAJIOTOBOH MOJIMTUKU 2025 rofia cTaa 3akoH NO 214 OT 31 HI0JIs
2024 r1oma «O BHeCeHMH W3MEHEHWH B HEKOTOpble HOPMATHBHBIE aKThl (OTHOCAIUECSd K
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OIOIPKETHO-HAJIOTOBOM M TaMOXKEHHOH IIOJIMTHKE)», OIMyOJHMKOBaHHBIM B OQUIMAILHOM MOHHTOPE
Pecriybiukn MosimoBa (Monitorul Oficial al Republicii Moldova) Ne 355—357 15 aBrycra 2024 roja.
OCHOBHOU MacCHUB €ro IMOJIOKEHUU BCTYIHJI B CHJIY 1 AHBaps 2025 rojia. B Teuenue camoro 2025 roja
ITapsiaMeHT PUHSLT eIé HECKOIbKO KJII0UEBBIX 3aKOHOB: 3akoH NO 139 ot 13 uions 2025 roga (HIC na
SHEPTOHOCHUTEIH, BCTYMAeT B CWJIy C 1 sHBapsa 2026 r.), 3akoH N2 187 oT 10 uiong 2025 roaa
(mepexomubiii pexxkuMm akiu3oB ¥ HJC mHa aBromobwin), 3akon NO 318 or 29 mekabpsi 2025 rozga
(koMmiexkcHble TOmpaBKM K HasoroBomy kojekcy). IlapamnensHo IIpaBUTENBCTBO —IIPUHSAIIO
ITocranoBienue N2 496/2025, CKOppeKTHpOBaBIee MexaHu3M Bo3mernenus HJC.

Cm. 5 Hano208020 kodexca N° 1163/1997 usmeHeHna 8 coomsememauu ¢ 3axkoHom PM om 29.12.2025
2. N0 318 — ogpuuuanvuwiii mexkem Ha legis.md

HAC: natb kAoueBbix usmeHennii 2025 ropa

C 1 sauBaps 2025 roga B ctathio 95(2) Hamorosoro kozekca mobasieHa HoBas mo3uiius (OykBa «i»):
He cuuTaerca obbekToM o6soxenus HJIC yperyimpoBaHue 3aTpaT WM JOMOJHUTEIBHBIX TOXO/IOB,
BOBHUKAIOIIUX IPH OaJaHCHPOBAHWH 3JIEKTPOSHEPIeTHUECKOM CHUCTEMBI COIVIACHO IIPaBMJIaM PHIHKA
2JIEKTPOSHEPTUH, YTBeP:KAEHHBIM ANRE (HaunMoHAJIbHBIM areHTCTBOM II0 PETYJIHPOBAHUIO B
JHEpreTHKe). ITO TEXHUUYECKAs, HO IPUHITUITNAJIbHASA HOPMa JJIs YYaCTHUKOB ONITOBOTO PHIHKA.

[TapannenbHO ¢ 1 AHBAps 2025 TroAa pacmupeHo mnpaBo Ha BeiueT HJIC B 0COOBIX CUTyarusX: CT.
102(7) ZOMOJIHEHA TIOJIOKEHUEM, MO3BOJISIONUM HPUHATH K Bbiuery cymmbl HJIC mpu u3MeHEHUU
HaJIOTOBOTO PEXXUMA /11 MaTEPUATIbHBIX M HEMATEPHUAIbHBIX aKTUBOB. Takxke cT. 102(81) seranusyer
Beruer HJ/IC mo TOoBapaM, yHUUYTOXKEHHBIM B pe3yJIbTaTe UPE3BBIYAWHBIX CHUTyallMd — IIPU YCJIOBUU
JIOKyMEHTAIbHOTO TIO/ITBepKAeHUA coracHo [ToctanoBsenuio [IpaBurensersa N2 1076/2010.

CyiiecTBeHHO U3MEHIICS M HOPAJNOK ocBoboxaeHui. C 2025 roja ynpasgHeHO 0cBOOOKIEHHE OT
HJIC 6e3 mpaBa BbI4era /iy IPOAYKTOB COOCTBEHHOTO ITPOW3BOZCTBA CTOJIOBBIX, (QYHKIIMOHUPYIOIIX
MpU OI0/[PKETHBIX YUPEKAEHUAX CONMATBLHO-KYIBTYPHOM chepHI.

Pacmvpen nepeuyeHb NpeANPUIATHI JIETKOM MPOMBIIIIEHHOCTH, 0CBOOOkKAEHHBIX 0T H/IC ¢ mpaBom
BbIUETA TNPU OKA3aHUU YCJIYT 3aKa3UMKaM TAMOMKEHHOTO pPeKUMa MepepaboTKM Ha TaMOXKEHHOU
tepputopuu (pexxkum «lohn»). CooTBeTCTBYyIOIIEE OTOIHEHNE B IEPEYEHb, YTBEPKAEHHBIN [IprKkazom
Munskonomuku N2 66/2010, BHeceHo [Ipukazom N 38 ot 4 anpess 2025 r. (MO Ne 183-186, Berymui
B CWJIY 15.04.2025).

IIporpamma Bosmemenuss HJIC 1A cenbxo3mpoM3BOAMTENEH IPOJJIEHA A0 HWIOHS 2026 roxaa
BKJIIOUMTETFHO — HA OCHOBaHMHM 3akoHa NC 73 OT 10 ampess 2025 T., onyosukoBanHoro B MO No
193—194 OT 22 amnpeJid 2025 T.
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Knrouesbie nsmenenna HAC B 2025 roay: XxpoHOI0rMA U UCTOUHUK
WN3meHeHune Hopwma / 3akoH Aarta BCcTynaeHusa B cuny

Hosoe ocsoboxgeHune ot HAC ans

onepaumin banaHcMpoBKM 3nekTpoceTn (Mn.  3akoH N2 214/2024 01.01.2025
«i» cT. 95(2) HK)

Bbiuetr HAC npu nameHeHun pexxuma .

akTvBoB (cr. 102(7) HK) 3akoH N2 214/2024 01.01.2025
Bbluet HAC no ToBapam, yHUUTOXEHHbIM B o

UC (cT. 102(8") HK) 3akoH N2 214/2024 01.01.2025
OTmeHa ocBoboxaeHus ot HAC ,qnf 3akon N2 214/2024 01.01.2025
CTONOBbIX BIOAXETHBIX YUPEXAEHWNIA

O6s3aTenbHas e-Factura Ans noctaBok

Hepe3naeHTaM-«be3broaKeTHNKam» (CT. 3akoH N2 214/2024 01.01.2025
117(14) HK)

MpoanexHve nporpammel Bo3meteHnsa HAC 3akon N 73/2025 22042025
arpapviam go uroHa 2026 r.

PaclumpeHve nepeyHs Meav3aennii Ans o

crasky 8% HAC 3akoH N2 187/2025 10.07.2025
Ob6patHbIi HAC ans rasa/anektpoaHeprum

mexxay naatenblymkamm HAC (ct. 101(11) 3akoH N2 139/2025 01.01.2026
HK)

Hosble Hopmbl k 6ase HAC npw cknakax — 3akoH N2 318/2025 01.01.2026

3akoH N2 318/2025

dneKTpoOHHas HanoroBas HaksagHas (e-Factura): HoBbIW 06s3aTenbHbIV popmar

C 1 amBapsa 2025 roga wiareasiuku HJIC 006f3aHBI BBICTABJIATH SJIEKTPOHHYIO HAJIOTOBYIO
HawiagHylo (e-Factura) B AByX HOBBIX ciy4asx: (1) IIPH IIOCTaBKe TOBAPOB M YCJIYT SKOHOMHYECKOMY
cyOBeKTy, HaxozadAmeMycsa Ha Tepputopur PM, HO He HMelOIIeMy HAJIOTOBBIX OTHOIIEHWH ¢ eé
OIO[KETHOU cHCTeMOM; (2) IpH IOCTaBKax, IpeAHA3HAYEHHBIX /I PeayIn3allid MHBECTUIIMOHHBIX U
TEXHUYECKHX IIPOEKTOB IIOMOIIM COIVIACHO CT. 104 JnT. c¢!) HasoroBoro kozekca. MckimodyeHus —
IIOCTaBKH 3JIEKTPO- U TEIJIOSHEPTHH, IPUPOHOTO Ta3a, YCJIYT 3JIeKTPOCBI3H U KOMMYHAIbHBIX YCIIYT.

Kpome Toro, craresi 117 HK pgomosiHeHa nm. 14—16: HajoroBas HAKJIaAHAs A OIMEpPAUUA C
nmpuMeHeHueM MexaHusMa obpatHoro HJIC moymkHA comepskaTh cHelMaIbHYI0 IoMeTKy «Taxare
inversd» (obpartubiit H/IC). Ciegyer yuuThIBaTh, 4TO ¢ 1 AHBApsA 2026 roja orpaHWYeHHe IIpaBa Ha
BeiueT H/IC mo GyMaskHBIM HaKJIaAHBIM, IpeaycMoTpeHHoe 4. (18) cr. 102 HK, oTmeHsieTca — aJis
IIOCTABIIUKOB, OOS3aHHBIX HCIIOJIB30BaTh cucTeMy e-Factura. 9To cHUMaer OfWH M3 HCTOYHHUKOB
MTOCTOSIHHBIX CITOPOB MEXKAYy OM3HECOM U HAJIOTOBOM.

HroaHc: uto npeanaraziocb Vs. UTO NMPUHAIN NO e-Factura

AKUM3bI: CTaBKM NMPONHAEKCMPOBaHbI, PEXXUM nepenncbiBaeTcs

CraBky axkIM30B Ha IIOJAKIU3HBIE TOBapel B MoOJ0BE YCTAaHABIMBAKOTCA B MHOIOJIETHEM
IIpunoxxenuu N° 1 x pazzgesny IV HanoroBoro kozmekca. 3akoHoMm NO 214/2024 cTaBKH 3aUKCHPOBAHBI
cpasy Ha TPH rojia — 2024, 2025 1 2026. JluHaMUKa 10 KJII0YEBbIM ITO3UIUAM OTPAXKAET U TpeOOBAHUA
rapMoHuzanuu ¢ aupekrusamu EC, u peanuu nuHQIAIUN.
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[AnHamuka cTaBOK aKLM30B Ha TON/IMBO U Tabak: 2024-2026

ToBap CraBka 2024 CraBka 2025 CraBka 2026
ber3n (Al-95 u aranory), 8 259,33 8 837,49 9456,12
Nen/ToHHa

[unsenbHoe TonanBo, nei/ToHHa 3 475,36 3 718,64 3978,95
CurapeTtbl ¢ dunbTpom, nen/1

000 w. + 13% (MuH) 983,12 / muH. 1 318,62 1081,43 / muH. 1 450,48 1189,57 / MmuH. 1 595,53
CXKMXKEHHbIN ra3 (LPG),

Jeli/ToHHa 4 144 (3amopo3ka) 4 144 (3amopo3ka) 4 144 (3amopo3ka)
faTpOHb! ANA 37 Cvraper 2 690,87 3094,50 3 094,50+
(kapTpuaxw), newn/es,.

IR TS 1318,62 1384,55 1384,55+

(IQOS-Tunn), neii/ea.
CoKMKEeHHBIN ra3 U Ma3yT 3aMOPO’KEeHbl Ha HBIHEIIHEM YPOBHE: 5TO IO3UIIUH, V:Ke HAXOAAIIHECT Y
MHHHUMYMa, TpeamucaHHoro aupektuBamMu EC 00 akmuszax Ha sHeproHocutenu. Ilo cuapy craBka
CHMIKEHA ¢ 3,36 Jies/s1 10 1,80 Jjies1/1 B 2024—2025 rogax ¢ HeOOJIBIIIUM BO3BPATOM K 2,00 Jiesi/JI B 2026
TOJTy — pellleHNe B 0JIb3Y MOJIZITABCKUX MIPOU3BOTUTEIEH.

BaxkHOe CTPYKTYpHOE U3BMEHEHUE: C 1 THBAPSA 2025 T. U3 IePEYHs MOAAKIIN3HBIX TOBAPOB UCKITIOYEHBI
MexoBble mazenus (otMeHa mm. «f» m. 1 cr. 119 HK). OgHOBpEMEHHO CKOPPEKTUPOBAHO IMOHSITHE
«TepepaboTaHHBIM Tabak» JJIs YCTPOMCTB HarpeBa Tabaka — Telepb OHO OXBATHIBAET PE3€PBHI U3
BOCCTAaHOBJIEHHOTO Tabaka ¥ 3aMeHHUTEeNN TabaKa, UYTO 3aKPBIBAJIO JIA3€HKYy, HCIIOJIb3yeMYIO PSAIOM
UMIIOPTEPOB.

24 wuoOHA 2025 roAa IIpaBUTENBCTBO OAOOPWUIO TNPUHIMIMAIBHO HOBBIA MPOEKT: IOJHOE
nmepenuceiBaHue paszena IV HamoroBoro komekca — ryiaBbl «AKIu3bI». lleab — rapmoHusanus c
HupextuBoit EC 06 06111eM peskriMe aknu30B (PesKuM IIPHOCTAHOBKH, e-Sad, 2/IEKTPOHHBIH KOHTPOJIb
JIBIDKEHUs TOJAKITU3HBIX TOBAPOB B PEAJbHOM BpeMeHU). IIpOEKT BBOAUT HOBBIE OCBOOOK/IEHUS:
MOTEPH IIPU XpAHEHUH B PEKUMe MIPUOCTAHOBKH aKIIN3a, AeHATYPUPOBAHHBIN CIUPT JJIS1 TEXHUUECKHUX
Y TIPOMBIIIUIEHHBIX HYK/I, TPOAYKTHI [/ HAYYHBIX U MEUIMHCKUX Iesiel. Ecu 3akoH OyeT MpUHAT
[TapiamMeHTOM, Hepexo/i K MOJHOCTHIO 3JIEKTPOHHOMY JOKYMEHTOOOOPOTY MO aKIU3aM IPOU30UET
MO3TAITHO.

| AxyusHas pepopma 2025 200a — 3mo He NPOCMO exce200HaA
urdexcauus. Iloamnoe nepenucwiearue pasoeaa IV Hanoz2o8020
kodexca nod cmandapmuwt EC o3Hauaem: k 2026—2027 200y
Moadasckue npednpuamus, pabomarowiue ¢ no0aKUU3HbIMU
mosapamiul, nepetioym Ha 31eKMpPOHHbILU MOHUMOPUHS 8
pedcume peanrbHOo20 8peMeHll.

ABTOMO6GMAN: rNaBHbIV Hanorosbin cloXket 2025 ropa

Pedopma HaI0roo6103KEHIA HUMIIOPTA aBTOMOOMIIEH MpeBpaTiiach B 00PasIOBbIi ITPUMED TOTO, KaK
MacIITabHBIM IJIAH CTAJIKUBAETCA C MOJUTUYECKON peanbHOCThIO. Eié 3akonom NO 214/2024 6bLIO
3aKpeIVIEHO: C 1 AHBaps 2026 rojja akiU3bl Ha JIETKOBble aBTOMOOWIN 3amensioTess HIIC mo obrmeit
CTaBKe 20%, a 10 TOT0O MOMEHTA aKIM3bl IJIAHOMEPHO CHUKAJIUCh — B 2025 roay Ha 70%, B 2026-M —
Ha 80%, B 2027-M — Ha 90%.

OnHakKo 20 OKTAOps 2025 rozia Aenyrar Pagy MapuaH, npezice/iaTes b mapjaaMeHTckoi Komuccuu mo
9KOHOMUKe, OIopKkeTy u ¢rHaAHCAM, IMyOaInyHO 00BABMI 00 orcpouke: mepexox Ha HJIC mpu BBO3e
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aBTOMOOMJIEH OTJIOJKEH, /laTa HOBOTO BBeleHUs He ompejeieHa. /le-dakTo 5To 03HayaeT: B 2026 roay
aBTOMOOMJIH IO-IIPEKHEMY 00JIaraloTCs aKI[M3aMH I10 JeHCTBYIOIEN MeTOA0JIOTUH (B 3aBUCHMOCTH OT
o6bEMa IBUTaTEA, BO3pacTa U TUIla ToIuinBa), a He HJIC.

IIpu sToM 3akoH N2 187 OT 10 U0 2025 TOAa PENIWI psfl IepexoAHbIX mpobiem. CraTesa 95(2) HK
JIOLIOJITHEHA HOPMOW: peayy3anuisi aBTOMOOWIEH, NMPUOOPETEHHBIX IO JIOTOBOpaM (PUHAHCOBOTO
JIN3UHTA, 3aKJIIOYEHHBIM /0 1 SHBApS 2026 roaa, B CTOMMOCTH KOTOPBIX y»Ke yUTeHa aKIu3a, He
apserca oobekToM obsoxkerus HJIC. Kpome Toro, mauwiepsl (opsuna rpymmbl 45.1 K9/IM) Bmpase
TpeboOBaTh BO3BPAT aKIM3bl 10 AaBTOMOOW/ISAM W3 CKJIAJCKMX OCTAaTKOB Ha 31 JeKabps 2025 roja,
peayin30BaHHBIM C 1 AHBAPs 2026 rofia — rnepexojiHasA Mepa JJis CIVIaXKUBAaHUA WHBEHTAPHOTO y/iapa.

Hanoroo60xeHne umnopra aBTomobuneii: pexkumbl 2025 vs. 2026 (Ppakr)

Mapamertp 2025 (pakr) 2026 (dakT, nocne nepeHoca)
OCHOBHOW Haslor Npwv BBO3€ Akum3za (no o6bémy ABuratens 1 Bo3pacty)  AKLM3a (PeXUM COXPaHEH)

HAC npw BBO3E PU3NMLOM 0% (ocBO6OXAEHME) 0% (ocBObOXAEHNE COXPAHEHO)
HAC npwv BBO3€E HOPANLOM / ANNEPOM 0% 0%

aH;::Br)Ha POCKOWIL (AOMONHUTE N HbIV 2-10% npwu ueHe ot ~600 000 MDL CoxpaHéH, Noporu He M3MEHEeHbI
Tbpwabl (Hybrid, 6e3 pazbéma) Ckunaka —25% k akumse Cknaka —25% k akumse

Plug-in Hybrid Ckunpaka -50% k akumse Ckumpka -50% k akuuse
SnekTpomMobuan 0% akuwmza 0% akumza

Mraroseiv nepexoa Ha HAC Bmecto 3akoHoM npegycmoTpeH ¢ 01.01.2026 OTJ/IOXEH (gaTta He ycTaHOBNEHa)

akKumusbl
HroaHc: UTO NIAHNPOBAJIOCh M UTO BbILLJIO MO aBTOMO6M/IBHOW pedopme

TaMoXKHA: LMppoBU3aLUA, NbroTbl U KOPPEKTUPOBKU peXXuma

Ha tamoskenHoM GpoHTE 2025 IO/ IPUHEC HECKOJIBKO TOYEUHBIX, HO 3HAUMMbIX U3MEHEHUH. 3aKOH
Neo 146/2025 (legis.md) yperysupoBas ps/i MepeXOAHBIX BOIIPOCOB: aHHYJIMPOBAHbBI HEIOTAIllEHHbIE
TaMOKEHHbIE B3a7I0JI’KEHHOCTH W II€HH I0 TPAHCIOPTHBIM CpeACTBAM, BBE3EHHBIM IS JIUI[ C
OTPaHUYEHHBIMH BO3MOKHOCTSMU OIIOPHO-/IBUTATEILHOTO allapaTa, B CIyJasx HapyIIeHUs YCIOBHM
TaMOKEHHOTO peKMMa TPETbUMH JIMIaMU. YIUIaueHHbIEe /[0 BCTYIUIEHUS 3aKOHA B CHJIYy CYyMMBbI
BO3BpAaTy He MOJJIeKAaT. TeM ke 3aKOHOM CIIEIHAIBHO Pa3pelIéH OeCIONUIMHHBIN BBO3 PEHTTEHOBCKOTO
cKkaHupylomiero obopymoBauusi Rapiscan Eagle M60-R (tapudHas mosunus 9022 19 000) — MO
MIPOEKT KOHTPOJIA HA TPAHUIIE.

3akoH N2 75/2025 ycTaHOBHJI HAJIOTOBBIE U TAMOXKEHHBIE JIBIOThI HA UMIIOPT TOBAPOB M YCJIYT JAJIA
mpoekTta «BoccraHoByieHUe peku BbIk U 3ammuTa oT HaBoaHeHuWd B Kummuépe» (MO NO 193-194,
BCTYIIWJI B CIJIy 22.04.2025 T.). DTO TPENENeHT IeJIEBOr0 OCBOOOXKEHUS OT BBO3HBIX ILJIATEXKEH B
paMKax HHPPACTPYKTYPHOTO MMPOEKTA.

ITpogosmxaercs pacirupenue cucteMsl e-Factura u iiudpoBoii TaMmoxxHu. ['paHuIa MeXK/Ay HAJIOTOBBIM
¥ TaMOXKEHHBIM a/IMUHHUCTPUPOBAHUEM BCE OOJIBbINIE CTHPAETCA: MHOOPMANHSA O JIUNAX, HAXOAIIUXCS
Ha Tepputopur PM 6e3 HaJIOTOBBIX OTHOIIIEHUH ¢ O10/KeTHOH crcTeMol, nepemaérca B THC manpsamyio
OT ATEHTCTBa 3JIEKTPOHHOTO yripasyieHus (AEG) wiu AreHTcTBa myOIndHbBIX yeryT (ASP).

Apyrve 3Haunmblie usmeHeumsa HK: amoptusauma, HepesuaeHTbl, Meausaenus

C 1 sHBapsa 2025 roja cr. 12(19) HK no3BosisieT BceM IpeAIpuATHAM (BHe 3aBUCHMOCTH OT KaTeTOPHH
— kpynHoe, MCII u T. 1.) BBIYUTATHh HAJIOTOBYIO aMOPTU3ALUIO B Pa3Mepe 10 50% CTOMMOCTH OCHOBHOT'O
CpeJICTBa B IIePBBIY T'O/I, a OCTABIIYIOCA YaCcTh — JIMHEWHO B NTOC/IeyIole nepuo/ibl. Panee yckopeHHas
aMopTHu3anud OblyIa OrpaHUY€eHa 10 TUITY IPEAPUATHA.
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Jloxonapl HEPE3WJIEHTOB OT CJA4Yd HEJBIDKUMOCTH B cybapeHAy (usauiiaM-pe3ujieHTaM
yperyaupoBaubl cT. 74(11) HK (moGaemena 3akoHoM NO 214/2024): NOpUMEHSIETCA MEXaHH3M
yaep;KaHUsA Y UCTOUHUKA BBIILIATHL. 3akoH NO 187/2025 pacuiupui nepeueHb METUITMHCKUX U3IEJIHH,
obnaraembix HJIC 1o moHM:KeHHOU craBke 8%, BKJIIOUHUB B HETO H3/E/Us, 3aPETHCTPUPOBAHHBIE B
T'ocymapcTBeHHOM peecTpe MeIUITUHCKUX U3/IeIUH.

Touku 3peHun: rocyaapcTBo, 6u3Hec, aKcnepTbl
Munucmepcemeo gurnarcos: «IIpoexm uzmerneHull paspabomaH HA 0CHOBe 3anpocos U NPedA0HCeHUll
om nYbAUUHBLX OP2aHO8, 8KA0UA npedcmasume.etl 0ea0801l cpedbl» — NOSACHUMEeAbHAS 3aNUCKa K
3axoHonpoexmy o nonpaskax k HK (gov.md, 2025)

[Tosurus rocyjapcTBa mocje0BaTeIbHA: BCE JleylaeTcs paau rapMonusanuu ¢ npasom EC Ha myTu
wieHCTBY. BBeneHune Mexanusma obpatHoro H/IC /i ra3a M 271€KTPOIHEPTUN HPSIMO TPAHCIIOHUPYET
HupextuBy 2006/112/CE (HeckoJIbKO cTareli), a akmuszHas pedopmMa — OOIIEeBPONENHCKUI PEXUM
(Directive 2008/118/EC u e€ nmpeemuuku). [lepeHoc cpoka BBemenus HJ/IC Ha aBromobwiu MuHbuH
00BACHST HEOOXOAUMOCTBIO IOPAOOTKY ITEPEXOHBIX HOPM.

JenoBas cpefja CMOTPUT Ha pedOpMbl HEOTHOPOAHO. ABTOUJIEPHI — OJIHU W3 CAMbBIX AKTUBHBIX
KPDUTHKOB: OHHM YKasblBasM, 4ro mepexon Ha HJIC mpu BBO3e CO37AET PUCK BOJIHBI JIEMIEBBIX
MOJIEP’KAHHBIX MalllnH, mockosbky HJIC paccuuThiBaeTcs OT PHIHOYHOHN (KaK MPaBUIIO, 3aHIKEHHOH
Juist 6/y) CTOMMOCTH, TOT/Ia KaK aKI[u3a MpUBA3aHA K 00bEMY JBUTATENIS U BO3PACTy. JKCIIOPTEPHI U
MPEANPUATAS JIETKOW IPOMBIILIEHHOCTH, paboraiue B pexkume «lohn», BBIMIPHIBAIOT OT
pacmupenus ocBoboxiennit ot HJIC. IIpousBoguTeu cuipa U BUHO/IEJBI TPUBETCTBOBAIN CHIKEHUE
aKIIM3bI HA CHUJIP.

HesaBucumble HaJIOTOBbIE KOHCYJIBTAHTHI 00pAIlal0T BHUMAaHVeE Ha IIEPEXOAHBIHN prck 1o e-Factura: ¢
1 AHBapA 2025 rozja OyxrajaTepsl, He IEPECTPOUBIIINE IIPOIIECCHI, TTOJIyYAI0T PUCK 0TKa3a B Beruete HJIC
IO OIEPAIUAM C «0e30I0/1KeTHRIMI » KOHTpareHTaMu. OTMeHa 3TOTO OTPAaHUYEHHsA ¢ 2026 roga (4. (18)
cr. 102 HK) HeckoIbKO CHIMAaeT OCTPOTY, HO IITPadHON PUCK 3a 2025 T'OJ| COXPAHAETCA.

MpakTnueckuii BbIBOA 1 UeK-INUCT Ana byxrantepa u pykoBoautens

Ton 2025 0603HAYMIT ABA BEKTOPA MOJIZABCKOH HAJIOTOBOH pehOPMBI: YCKOPEHHYIO U POBU3AIIHIO
(e-Factura xak HopMa, a He HCKJIIOUEHHE) U ITO3TAITHYIO rapMoHu3aiuio ¢ mpaBoMm EC (obparusiit HIIC,
aknusHas nudposusanus). [Ipu 5TOM IOJIUTHYECKN YyBCTBUTEIbHBIE TEMBI — aBTOMOOMIbHBIH HJ[C —
OTKJIa[IBIBAIOTCA IO/ TaBJIEHHEM OTPaCeBbIX J1000ucTOB. K mexabpio 2025 roja y npearnpuHuMaTesIe
€CTh HECKOJIBKO 00s13aTe/IbHBIX 337124 10 KOHIIA To/a.

O IIpoBepuThb: BhICTaBJAETE JIU BbI e-Factura Hepe3uzeHTaM-«0e300/[P)KeTHUKaM» Ha Tepputopuu PM
— € 01.01.2025 3TO 00A3aHHOCTD, HAPYIIIEHHE BIEYET PUCK OTKa3a B BbrueTe H/[C. YTouHUTD B
OyxraJTepuu: He yTpaueHo Jiu mpapo Ha BbiueT H/IC mo 6yMaskKHbIM HaKJIAAHBIM OT KPYITHBIX
rocTaBIIuKoB (crucok e-Factura THC) — 10 01.01.2026 orpanudenue 4. (18) cr. 102 HK getictByer.
Ecnu Bb1 — aBTOAMIIEp (Tpynmna 45.1 K9JIM): 10 31.12.2025 3apUKCHPOBATh OCTATKH aBTOMOOMIEH
Ha CKJIajie JIJIsl IIOCJIEAYIONIero TpeboBaHuA BO3BpaTa aKI[U3bl corsiacHo 3akony N@ 187/2025.
[TpoBepUTH CTaBKU aKIM30B HA TOIUIUBO U Tabak: ¢ 2025 ro/ia OHU BRIpOCIHU (beH3uH +6,99%,
JIA3eJIb +7%) — CKOPPEKTUPOBATh IUIAHOBYIO cebecTONMOCTh. KoMIaHUAM B cepe D9HEPTETHUKU U
ra3zocHabkeHUs: U3y4nuTh 3akoH N2 139/2025 (obparusrit H/IC ¢ 01.01.2026) 1 HOATOTOBUTH
VYETHBIE MIPOLIECCHI K HOBOMY peskuMy. CeTbX03IPOU3BOAUTEIAM: HAIOMUHAEM — MIPOrpaMmMa
BoaMmertenus HJIC npojieHa 1o vioHs 2026 T. (3akoH NO 73/2025); 3asABI€HNA Ha BO3MeEIlleHIe
roziaBaTh cBoeBpeMeHHO. CiteZTuTh 3a cyib00i pedopMbl akIu3HOTOo paszesna IV HK:
MIPaBUTEIbCTBEHHBIN ITPOEKT 0I00PEH 24.06.2025, Tap/IaMEHTCKOE PACCMOTPEHHE MOXKET
SaBepHII/ITI)CH BI KBapTa]Ie 2026 Ir. — pe)KI/IM XpaHeHI/ISI U ABUXKEHUA ITIOAAKIIU3HBIX TOBapOB MOXKET
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U3MeHHUThCsI. PU3IHUIaM ¥ KOMIIAHUSAM, IIAHUPYIOIINM UMIIOPT aBTOMOOuIIA: mepexon Ha HIIC
(BMecTO aKIM3) OTJIOKEH, OPHEHTHPYHUTECh HA TEKYIIYIO aKITU3HYI0 METOA0JIOTHIO (110 00bEMY
JIBUTATEJIA U BO3PACTY) — KAaK MUHUMYM Ha BeCh 2026 O,

TpyaoBoe npaso u Hasioru

3apmiaTHasa pedopMa-2025: ABOMHON
MUHUMYM, 24% Ha padéoToaarTe i ¥ MpuIle’I
Ha aupekTuBy EC

2025 200 cMasa Nn0O8OPOMHBIM 019 MOAOABCKO20 PbIHKA MPYda: enepsvle 8 Ucmopuu
cmpaHdvl 86e0EH 08YXYPOBHEBBILL MUHUMYM ONAAMbL MPYda, CMAaska cou83HOCA o
CMopoHbL pabomodamest KOHCOAUOUPOBAHA, A NPOPHCOI03bl U Ou3Hec 8edym
NPUHYUNUAAbHBLIL CNOP 0 MeMnax 08udxceHus K egponetickum cmaxHoapmam. /lexabpb
2025-20 3aKkpbleaem OUCKYCCUIO: C 1 AHBAPA 2026 200a MUHUMANKA CHO8A pacmém — 00 6
300 snees. Paszbupaem, 4mo u3aMeHUA0Ch, CKOAbKO amo cmoum pabomodamento u kakos
Kxopudop 05 6yxeanrmepa.

L 4

XpoHonorua pocra: MMHMMaJIKa 3a NATb J1eT Bbipocna B 2,15 pa3sa

[Tocranosnenuem IIpaBurtenbcrBa N 846/2024 oT 18 nexabpsa 2024 rofga MUHUMaIbHasA 3apaboTHas
miata (salariul minim pe tard) ¢ 1 sHBaps 2025 rofa yCTaHOBJIEHA B pa3Mepe 5 500 JIeeB B MeCsI] IPH
MOJTHOM paboyeli mporpamMme — 169 4acoB, UTO COOTBETCTBYET 32,54 Jies B 4yac. IIpupoct k 2024 roay
COCTaBMWJI 500 JIeeB, WM 10%. JIJ11 cpaBHEHUS: B 2024 ro/ly pa3Mep MHHUMAJIKA ObLT 5 000 JieeB (+25%
K 2023 ToAy), B 2023-M — 4 000 JeeB. [IpaBUTeNbCTBO MOAYEPKUBAET, UTO Mepa HaIpaBJieHA Ha
oiep>KaHue MOKYIIaTeTbHOHN ClIocOOHOCTH pabouell CHTbl 1 60pBOY ¢ HEJIETATbHOHN 3aHATOCTHIO.

AnHamuka MUHMManbHOW 3apaboTHoii naatbl B Mongose, 2021-2026

lFop, MuHumanka (nee/mec.) MpupocT K npea. roay MNMouacoBan ctraBkKa (neeB)
2021 2935 — ~17,37

2022 3500 +19,3% ~20,71

2023 4 000 +14,3% ~23,67

2024 5000 +25,0% 29,58

2025 5500 +10,0% 32,54

2026 (c 1 aHBaps) 6 300 +14,5% 37,28

| 3a namsv 1em — ¢ 2021 no 2026 200 — MUHUMANbHASA
3apnaama e Moadose evipacmem Ha 115%: ¢ 2 935 do 6 300
nees. Ho 0o esponetickoz2o opueHmupa e 50% om cpeoHell
3apnaamst cmpaHa npoudém Aulls Kk 2030 200Y.

[lBOVIHOW cTaHAapT: peasibHblli CEKTOP NOy4uns cBow, 60s1ee BbICOKUIA MUHUMYM

I'staBHag CTpykTypHasA HoOBamusa 2025 rojla — BIepBble B HcCTOpuu MOoJOBBl BBEJEHBI [iBE
MUHUMaJIbHBIE 3apIuiaTel. Hapsiiy ¢ ob1ierocy/lapCTBEHHON «MUHUMAJIKON» B 5 500 JIEeB ¢ 1 siHBaps
2025 ro/ia BCTYIIWI B CHJIy OTPACJIEBOM MUHUMYM JJI1 PEATTBHOTO CEKTOPa SKOHOMHUKH — 6 000 JieeB
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(35,50 mes B uyac). Ero mpaBoBoe OCHOBaHWE — KOJUIEKTUBHOE COTJIANIIEHWE, IOAMUCAHHOE
HamuonansHo! KOoH(peaeparnuei npodcow3oB Moamossl (CNSM) n HanmonanbHOU KOHGeepamen
pabotogareseit (CNPM) B KoHITe 2024 rofa.

HioaHc: komy o6sa3aTeneH mmHumym B 6 000 nieeB, a KOMYy HeT

3apnaaTHble Hanoru n B3Hocbl B 2025 roay: cTpykTypa ¢pucKkasibHOW Harpyskm

CraBkU 3apIUIaTHBIX B3HOCOB B IIPOIleHTaX K (OHY OIIATHI TPyZa B 2025 rofly He U3MEHWJINCH 110
CpPaBHEHHIO C 2024-M. KiloueBoe IpaBWUJIO, JIEUCTBYIOIeE C 2020-X TOJOB: pabOTHUKHU Oojiee He
VIUIAaYUBAIOT B3HOC B OIOMKET rocy/lapcTBeHHOTO coruanbHoro crpaxoBanus (BI'CC / CNAS) u3s cBoeit
3apmiaThl — BCSA HArpyska IepeHeceHa Ha pabotozparesisa. B3Hoc Ha o0s3aTesbHOE MEIUITMHCKOE
crpaxoBanue (OMC / CNAM) B pasMepe 9% IO-TIpEKHEMY yZep:KHUBaeTCs U3 3apIuiaThl pabOTHHKA.
ITo0X0IHBIM HAJIOT coCTaBIsAeT 12% OT Haysoroobsaraemoi 6asel (6pyTTo 3a BhiueToM B3Hoca CNAM u
JIMYHOTO OCBOOOKIEHUS).

CTpyKTypa 3apn/aTHbIX Ha/ioroB U B3HocoB B Monpose, 2025 rop

Mnaréx Kro nnatur CraBka basa
o o
Bsoc CNAS (couctpaxosanue)  PaboTogarens 24% ('-IaCIHbIVI cexTop, HauncneHnHas 3apnnata
OCHOBHOW) (6pyTTO)
B3Hoc CNAM (meacTpaxoBaHue) PaboTHUK (yaep>kaHue) 9% bpyTTOo-3apnnarta
MopoxoaHbiv Hanor (PIT) PaboTHuK (yaep>kaHue) 12% bpyTTo — CNAM — amroe

ocBoboXxaeHMEe

Bbipyuka (3ameHseT Bce
3apniaTHble Hanorm)

IT-napk: eavHbIN Hanor PaboToaatens 7% c obopoTta
JInunoe ocBoboOKIeHue (scutirea personald) oT MOA0X0IHOTO HAIOTa B 2025 TOAY IIOBBIIIIEHO Ha 10%
— JI0 29 700 JieeB B Tofi (2 475 JieeB B MECSII), IIPOTUB 27 000 JIEEB B 2024-M. J1JIs1 IbTOTHBIX KATETOPUI
pabOTHHUKOB OCBOOOKAEHIE COCTABIsAET 34 620 jeeB B rof (2 885 jsieeB B Mecsiir). OcBoboXKAeHIE HA
KaXK/IOTO MKAUBEHIIA — 9 900 JieeB B roj (825 jieeB B MecAll), TAaK:Ke BBIPOCIO HA 10% K 2024 Trofy.

Pazmep f0x0/1a mkAVMBEHIIA /IJ1 TPU3HAHMS CTaTyca He JI0JKeH MPeBbINIaTh 11 280 JieeB B rof.

PacuéTt peanbHO Harpy3Ku: CKOJIbKO CTOUT MMHMMaJ/ibHbIA PaboTHUK

Pacuér 3atpart paboTtogartens npu MMHMMmanbHou 3apnaate 5 500 nees 6pyTTo (2025)

Moka3satenb Cymma (nees)

BbpyTTo-3apnnata 5500
B3Hoc CNAS pabotogatens (24%) 1320
WToro 3atpatbl pabotosatens 6 820
Ypepxanune CNAM (9% ot 5 500) 495
Hanoroo6bnaraemas 6a3a (5 500 — 495 — 2 475) 2 530
MoaoxogHbin Hanor 12% ot 2 530 304
3apnnata «Ha pyku» (HeTTo) 4701
SddexTnBHas Harpyska Ha POT (Hanorun/6pyTTo) ~38,5%

Takum 06paszoM, IPH MUHMMAJILHOH 3apIuIaTe 5 500 JieeB 6pyTTo paboTromaTesib (pakKTHUYECKH TPATUT
6 820 seeB, a pPabOTHHMK IOJIy4YaeT Ha PYKHU MOpsAAKa 4 701 Jea (IPH CTAaHAAPTHOM JIMYHOM
ocBoOOXkIeHNM U 6e3 0cBOOOXKAEeHUs Ha mkauBeHIeB). CoBoKymHas (uckaabHas Harpyska — OKOJIO
38,5% ot GpyTTo-cymMbl. Ipu 3apIiiaTe B 10 000 JieeB OPYTTO HETTO-CyMMa COCTABUT OKOJIO 7 700 JIEEB,
a COBOKYITHBIE 3aTPaThl KOMIIAHUY — IOPsAAKA 11 800 JieeB.

®uKcMpoBaHHbIe B3HOCHI: KTO NAaTtuT 6osblue B 2025-m
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s caMo3aHATHIX, MAaTeHTO00IaIaTesIeldl U JIUI, CTPAXYIOUIUXCA 110 WHIUBUAYAILHOMY JIOTOBOPY C
CNAS, dpukcupoBaHHbIl rogoBor B3HOC B BI'CC B 2025 rojy BeIpoc Ha 17% — 110 20 518 sieeB (IIpoTUB 17
522 JeeB B 2024-M). B3Hoc /y1a cBoGOAHBIX mpodeccroHaoB B cdepe mpaBocyaus (HOTapHyCHI,
aJ[BOKATHI, CyZleOHbIE UCITOJTHUTEN U JP., He ABJIAIONUXCA IeHCHOHepaMu uiu jiunamu ¢ OB3) B 2025
rofy  CcoxpaHwicsi Ha  YpOBHe 27 772 JleeB B  TOZ. CenbCKOX03AHCTBEHHBIE
3eMJIEBJIA/IE/IbIBI-00PA0OTYNKHY IJIATAT 5 226 JieeB B rofl (B 2024-M — 4 463 jes, pocT +17%). B3HOCH
OMC B dukcupoBaHHOU cymMme 1 yupeauteseil II ¥ KpecThbAHCKUX XO3AUCTB — 2 527 JIEEB, JJIA
HOTapUyCOB, aIBOKATOB U MEJIUATOPOB — 5 054 JIesl.

®ukcnposaHHble B3HOCbl B BI'CC: guHamunka 2024-2026

Kareropusa

TR 2024 (neeB/rop) 2025 (neeB/rop) 2026 (neeB/rop) Mpupoct 2025-2026

CraHZapTHBbIV 4OroBOp C
CNAS 17 522 20518 22 878 +11,5%
(MHAVBMAYaANbHBbI)

CBoboaHble
npogeccmoHanbl 27772 27772 30 966 +11,5%
(rocTums)

3emneBnagensLibl-o6pad

4 463 5226 5827 +11,5%
OTUMKM C/X 3eMeNb

BropykeT roccoucrpaxoBanusa: 46,5 mapp nees B 2025-m, 51,45 mapg — B 2026-m

3akoH 0 OI0/KeTe rocyiapcTBeHHOTO0 coruanbHoro crpaxoBanus (BI'CC) Ha 2025 roz onyOJIMKOBaH B
«OduruasbHOM MOHUTOpe» 27 nAekabps 2024 roxa. Jloxoabl u pacxombl BI'CC Ha 2025 rofg
VTBEPIKAEHBI B cymMMe 46 513,7 MJIH JileeB — Ha 8,7% O0o0Jibllle TEPBOHAYAIHHO YTBEPIKAEHHBIX
MmoKazaTesied Ha 2024 roa. Okoso 66,1% 6a30BBIX PAacXoJI0B HAIPaBJISAETCA HA IPOTPAMMY 3allUThI
MIOKIJIBIX — 30,7 MJIpJ JieeB. Ha 3amuty stun ¢ OB3 — 5,4 MuIpp jieeB, Ha 3alIUTy CEMbBH U IeTel — 4,8
wipa. [IpolieHTHBIE CTaBKU B3HOCOB (24% miis paboromatens, 9% CNAM s paboTHHKA) HA 2026 rof
COXpaHAIOTCA 6€3 U3MEHEeHU.

Cpennsas nmporLo3upyeMas 3apIiiaTa o S5KOHOMUKe Ha 2025 roj ycTaHoBjieHa [IpaBuTesnbcTBOM B
pasMepe 16 100 jeeB. OHA ABJIAETCSA AKOPHBIM IIOKA3aTeJIEeM: OT HEE PACCUUTHIBAIOTCA IMOCOOUS IO
BPEMEHHOU HETPYAOCHOCOOHOCTH (IIpeieIbHbIN 6a3a — 5 CpeJHUX 3apIuiaT), HeoOJaraeMbId JIMMUT
MaTepuaJbHOU mmomMoIu (16 100 JieeB B IO, Ha pabOTHUKA), a TAKKEe MUHUMAIbHBIA 3aCTPAaXOBAHHBIN
noxon pesusienToB [T-mapkos. Ha 2026 roa cpeanss mporHo3upyemas 3apIjiaTa COCTaBUT 17 400 JIeeB.

Tpu TOukM 3peHuns: rocyaapcTeo, Npo¢corosbl, 6usHec

Hosuyus eocydapecmea (Munucmepcmeo mpyoa u coyuanbHotl 3aiumst): nossliletue 0o 5 500 nees
8 2025 200y «HANPAasaeHo Ha NpedcKasyemocms U cnpagedau8oCms, COKpawjeHue bedHocmu u
60pb0OY ¢ He3adekaapupo8aHHbIM MPYOoM». 3anaaHupo8aHHslil neperoc Jupekmuswvt EC 2022/2041
8 HQYUOHANbHOe 3aKOHO0AMeNbCIMe0 npednoaiazaeim nocmeneHHoe nosvluleHue MUHUMAAKU 8
meueHue HeCKONbKUX /1em — 00 10 000 aee8 K KOHYY MAHOAIma npasumenscmad.

TTosuyus npogcorozos (CNSM, enasa Heops 3yoKy): MUHUMANLHASA 3ApNAama 8 5 500 nees
NoKpbleaem AU 0KOA0 70% NPOHCUMOUHO20 MUHUMYMA 83POCA020 ¢ pebéHkoMm (6 288 neea
Hemmo). Kongedepayus mpebogana ycmaHosums MuHuUMym 8 8 050 need ¢ 2026 200a — 50% om
npozHo3upyemoti cpedHetl 3apnaamot (16 100 sees), kak mo2o mpedbyem Jupexkmuesa EC 2022/2041.
IIpogcorosvbl maxdice Yykasnl8arom: HotHew e memnst pocma (500 nees 8 200) He N038042M JOCMUYD
50% om cpedHetl kK 2030 200Y.

Iosuyus pabomodameneii (CNPM, Jleonud Yepecky): ymeeprcieHue MUHUMAAKU cpa3y 8 8 050 nees
2po3um 0cmaHoexoil 0esmeAbHOCIU MHOXCeCMea MaablX U cpedHUX npednpusamuil, CocmasAsiouux
90% om o0bwe20 vucaa komnauuil 8 cmpame. Peskuil pocm muHumyma cozdaém puck yxoda b6usHeca 6
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meHb wau baHkpomemaa.

Iosuuus Hezagucumbvlx skonomucmos (IDIS Viitorul, skecnepm Bsiuecnag HoHuuys): MuHUManka 8 5
500 nees «Ha buszHec sausem caabo», NOCKOAbKY BOALUWUHCINBO HacMHbLX pabomodamenetl 0agHO
naamsam evlile. PeanvHas Hazspy3ka — 8 61002cemHoM cexmope, 20e 0K010 10% compyoHUKO8
noayuarom 3apnaamy, ConocCmasumyo ¢ MUHUMAAbHOU. ONMUMAAbHLIM KOMNPOMUCCOM HA 2026
200, no pacuémam skcnepma, 6bL1 6bL yposeHs 8 7 000 /1eed — 3mo 006asio 6bl k 6100%cemy 0KoA0
150 MAH nee8 0ONOAHUMEAbHOU Ha2py3KU. B nepcnexmuese munumanxa 0oasicHa docmueHyms 50%
cpedHell 3apnaamsl k 2030 200y — dame npednoaazaemo20 scmynaerus Moadoswt 8 EC.

TpyaoBoii koaekc B 2025 rogy: rubkocrb, ungpposbie 60/1bHUUHbIE U NPO3PAYHOCTb

Tpymosoit komexkc Mosgoesl (Codul Muncii, 3akon NO 154/2003) B 2025 Trofy MOJIYYUT DS
ITOIIPABOK: 3aKOHAMM OT 22 Mast 2025 rojzia (N© 99 u NO 95), ot 26 uioHs 2025-10 (N2 156) U OT 10 UIOJIA
2025-r10 (N¢ 193 u N2 194). KirtoueBble u3aMeHeHMUs — pacIIupeHrne KOHIEMINN «THOKUX (popM pabOThI»
(forme flexibile de muncd), Teneps IpPAMO YIIOMAHYTHIX B cTaThbe 1 Kojiekca: AMCTaHIIMOHHBINA TPy,
HafloMHasi pabora, THOKWH peXuM, HeNOoJIHAA WIN ckarasd pabodas Henensd. ['ubkue GopMmbl
yCTaHABJIMBAIOTCS COTJIANIIEHHEM CTOPOH — KaK IIPHU HaiiMe, TaK U B XOZ€ TPY/AOBBIX OTHOIIEHUH — U He
OTPaHUYMBAIOT MMpaBa pabOTHUKA HA CTa’K, OTIYCK U COIIUAIbHBIE TAPAHTHHU.

C 1 mapra 2025 roga GospHuuHBIe JucThl (certificate de incapacitate de muncid) B Mosgose
0OPMJISIOTCA HMCKJIIOUUTENHFHO B IHdpoBoM ¢opmare. ExxemecsauHas OTYETHOCTh paboTomaTess B
Hasorosyto ciy:x6y — dopma IPC21 — momaércs 10 25-r0 4mncjaa ciaeAyomero mecamna. B TpymoBoi
KOJIeKC TaK»Ke Jo0aBjieHa HOpMa O ITpaBe pabOTHUKA MOJIydaTh IO 3ampocy wH@opManuio 00 YpOBHIX
oWwIaTel TpyJa B pa30UBKe IO IOJIOBOMY INPHU3HAKY JJisi COIOCTAaBUMBIX KAaTErOpUH — HOPMA,
COOTBETCTBYIOIAs €BPOIENCKUM CTaHZAPTaM reHZIEPHOTO PABEHCTBA B OILIATE.

Avpektnea EC 2022/2041: kypc 3agaH, TemMn cnopeH

Kak crpana-kanpumat Ha BeryiuteHune B EC, MosmoBa o6si13aHa MMILJIEMEHTHPOBATh J[MPEKTHBY
2022/2041 006 ameKkBaTHON MHHUMAJIbHOM 3apaborHoii miate (privind salariile minime adecvate).
JIupeKTHBa peKOMEeH/IyeT, YTOOb MUHUMAJIbHAs 3apIljlaTa COCTaBJIsAjIa He MeHee 50% OT CpelHeH Wiu
60% oT MeauaHHOHN OpyTTO-3apiuiaThl. B HallmoHaJabHOM IIaHE JEHCTBHU IO €BPOMHTErpalluu Ha
2024—2027 TObI MPelyCMOTPEHA MHKOPIOPAIUS TUPEKTUBEI B HAIIMOHAJIbHOE 3aKOHOAATETLCTBO — C
Y4ETOM 3TOTO 710 9 eKabps 2025 rojia ObLI BEIHECEH Ha MyOJIUYHBIE KOHCYJIBTAI[HKM 3aKOHOIIPOEKT O
BHECEHHUM COOTBETCTBYIOIUX W3MeHeHUU. [lo oreHKaMm, B 2025 TOAy MOJIIaBCKasd MUHHMAJIKA
COCTaBJISIET OKOJIO 34% OT CpeJTHEH 3apIUIaThl — JaJIEKO OT JUPEKTUBHOTO OPUEHTHPA.

| 5500 nees = 34% om cpedneil sapnaamvt no sxoHoMuxe (16
100 snees). /lupexkmusa EC mpebyem He meHee 50%. Pa3pvle —
16 NPOUEHMHbBIX NYHKIMO8, WU 0K040 2 600 /1ees.

Uto >xaaTtb ¢ 1 aHBapa 2026 roaa: UTorn gekabpbckux peweHum

17-18 pgekabpsa 2025 rozxa I[IpaBUTENBCTBO  YTBEPAWJIO TMapaMeTpsl Ha 2026 Trof.
Ob1erocyiapcTBeHHAasA MUHHUMAaJIbHAA 3apIiuiaTa — 6 300 JjieeB B mecsl] (37,28 jesa B yac), IPUPOCT K
2025-My — 14,5%. CpefHssa MporHo3upyeMas 3apiiata — 17 400 JieeB. 3akoH o BI'CC Ha 2026 rog (N@
320/2025) npuHaAT IlapjiameHTOM 29 neKaOpsi, omybaIUKOBaH 31 /eKabpsi, BCTYIHJ B CUJIy 1 sTHBaps
2026 rozaa. loxozas! u pacxogsl bI'CC — 51,45 Mip/ jeeB, IPUPOCT K 2025 roay — 10,6%. IIpornieATHBIE
cTraBKu B3HOCOB (24% CNAS gna paboromarenss, 9% CNAM s pabOTHHKA) COXPaHSAIOTCA.
Heob6JsaraembIii TUMUT MaTepPHAILHON IOMOIU OT paboTozaaresieir U MpodCco30B B 2026 roay — 17
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400 JjieeB Ha pa6OTHI/IKa B roa.

npaKTVIl-IeCKVIﬁ BbIBOA4 U YEK-JINCT AnA paGOTOAaTenﬂ

Jexabpp 2025-r0 — MOMEHT IIEPECMOTPA TPYZOBBIX JOTOBOPOB M pacuéra (poH/1a OIUIaThl Tpy/ia Ha
caenpyromui ros. Huke — KIroueBble JIEHCTBUA.

O IIpoBepbTe, OTHOCUTCS JIU KOMIIAHUSA K PeaIbHOMY CEKTOPY U COCTOUT JIU B TATPOHATHOH
OpraHU3aINU: €CJIU Ia — C 1 SHBAps 2025 T0/Ia MUHUMYM JIJIs1 BaIlTUX paOOTHUKOB ObLIT 6 000 JIeeB, a
He 5 500 JjieeB. /|71 mepruoioB 2025 roZja PUCK HAPYIIEHUs COXpaHAeTcs 10 OKOHUYaHUSA CpoKa
KCKOBOH 1aBHOCTHU. C 1 SHBaps 2026 rojia 0OHOBUTE TPY/IOBbIE JIOTOBOPHI: OOIIErOCYIapCTBEHHAS
MHHHUMAJIKA — 6 300 JIeeB; OKJIQ/Ibl HIKE STOH CyMMBbI He3aKOHHBI BHE 3aBUCUMOCTH OT OTPACIIH.
[TepecuunTaiiTe HOH OIIATHI TPY/A: IPU MUHUMAJIKE 6 300 JieeB 3aTpaThl paborosaress (¢ y4ETOM
CNAS 24%) — muaumyMm 7 812 jieeB Ha OAHOTO PabOTHHKA B MECAL]. YTOUHHUTE JIMUHbIE
0CBOOOXKIEHUA PAOOTHUKOB: CTAHZAPTHOE — 2 475 JieeB/Mec., IbroTHOe — 2 885 eeB/mec., Ha
wxaAuBeHIla — 825 jteeB/Mec. B 2026 roay 5T mapaMeTphl OCTAIUCh Ha YPOBHE 2025 rOfa.
@uxcrpoBanHble B3HOCH B BI'CC 1151 caM03aHATHIX U JIUI] HA UHIUBU/IyJIBHOM JIOTOBOPE B 2026
rogay — 22 878 nees/roz (poct +11,5%). Il1aTUTh He MeHee 1/12 CyMMBI eKeMeCsIUHO. BoJIbHUUHBbIE
JINCTBI — TOJIBKO B IU(PPOBOM (popmaTe ¢ MapTa 2025 rozia. bymakaslie cepTugUKaThl He
npuHuMatores. Exxkemecsiunas otruéTHOCTh IPC21 — /10 25-r0 uncsa. ITeHs 32 MpOCpOYKYy B3HOCOB B
BI'CC — 0,1% oT cyMMBI JioJira 3a KaXKIbli ieHb. Caeaurte 3a uMiuieMeHTarueit J{upektussl EC
2022/2041: 3aKOHOIIPOEKT IIPOIIENT IIyOJTMYHbIE KOHCYJIBTAITUH B JleKabpe 2025 rona. [Tocie
MNPUHATHUSA OH U3MEHUT MEeTO/I0JIOTUIO YCTAHOBIEHUSI MUHUMAJIKU U MOKET YCKOPUTH €€ POCT K
2028-2030 rozam.

PerynsatopHas cpeaa

PeecTp oHs1aliH, e-Factura o6sa3areapHa, EVO
KaK O/JHO OKHO: 4YTO U3MEHWJIOCH JUI1 OM3Heca
MoJaaoBbI B 2025 TOAY

3a 2025 200 Moadosa npogeaa mpu napanienbHulx pedopmul, MEHAOUWUX NOBCEIHE8HYI0
pabomy b6yxeanmepa u dupexmopa: paclupura 063aHHOCMb 8bICMABAANb
2N1eKMPOHHYI0 Ha10208Y10 HakaaoHyto (e-Factura), sanycmuaa yugposusayuro
2ocydapcmeeHHo20 peecmpa npeonpusamuil u 066e0uHUAA PA3PO3HEHHDblE 20CCEePBUCHL 8
edunslil nopman EVO. /ledaaiinwt ysce Hacmynuau — yeHa owubKu om 3 000 00 12 000
/1ee8 3a HaKAaoHy1o.

L 4

e-Factura: ¢ 1 auBapsa 2025 roga — HoBasA Bo/siHa 06s3aTe/IbHbIX NJIaTe/IbLUKOB

Ilo 2025 roja siaekTpoHHas Hajorosas HakiagHaa (factura fiscald electronicd, e-Factura) Obuta
obs13aTesibHA TJIABHBIM 00pa30M [JIsl IIOCTABOK IOCYAapPCTBEHHBIM YUPEKIEHUAM U IJIsI KOMIIAHUN U3
yrBepxkaeéHnHoro CHC crnucka. C 1 sgHBaps 2025 roga HaJyioroBBIA KOJIEKC IMOMOJTHUJICA CTaThIMH
117(14)—-117(16), BBeméHHBbIMU 3akOoHOM NO 214/2024.

Cm. 117 u. (14) Hanoz06020 kodexca (8 ped. ¢ 01.01.2025): Ha102000aaz2aemblil cybsexm npu
noCmMaskax moeapos,/ycaya SIKOHOMUUECKOMY az2eHmy, Haxoosauwemycs Ha meppumopuu PM u He
umerwemy Ha10208bIX OMHOWeEHUTL ¢ eé 6100xcemHoU cucmemotil, 063aH 8bICMABUMDb NOKYNAMet0
ANEKMPOHHYI0 HA10208Y10 HaKAaOHYW (e-Factura). HcekaoueHus: a1exmpoaHepaus, menao,
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NPUpPOOHDbLiL 2a3, 21eKMPOHHbIE KOMMYHUKAUUU U KOMMYHAAbHbLe yeayeu (ecm. 117 4. (14), 3axox NO
214/2024).

[Mapannensuo I[Ipukazom CHC Ne 587/2024, omybsiukoBaHHBIM B OQUITMATILHOM MOHHUTOpE 12
Jlekabpsi 2024 rojla, BHECEHBI MONpPAaBKH B PerJiaMeHT aBTOMAaTU3WPOBAHHOUW WH(OPMAIIMOHHON
cuctembl «e-Factura» (ytB. IIpukazom CHC N 317/2020). HoBble HOPMBI BCTYIIHUJIA B CHJIY TaK¥Ke C 1
STHBaps 2025 rojia.

I[Tomumo storo, I[Tpukazom CHC N2 489 ot 6 okTAGpsA 2025 roja CIUCOK 9KOHOMHUYECKUX areHTOB,
00s3aHHBIX mnpuMeHATh e-Factura (yrB. IIpukazom NO 124/2019), TOIOJHEH €IIE JECATHIO
KOMIIAaHUAMHU. B MapTe 2025 rosa B nmepeueHb Tak:ke ObLIN J00aBIEHBI HOBBIE CYyOBEKTHI — OOHOBJIEHUS
MIPOUCXOAT HECKOJIBKO Pa3 B TOJI.

Kateropusa nocraeku 0O6s3aHHOCTb e-Factura C Kako# AaThbl MpaBoBas ocHoBa

MOCTaBKN FOC. YUPEXACHAAM (5o ro b ¢ 2021 roga Mpuikas CHC N 124/2019
(BrogKeTHbIM)

[MocTaBKM areHTam u3 O6s3aTeNbHO ¢ 2021 roga (cnvcok Mpwuka3zbl CHC N2 124/2019, N2
yTBEpXaéHHoro cnucka CHC pacwvpseTcs) 489/2025

MocTaBku areHTam 6e3 Hanor.
OTHOLLEHWNN ¢ BrogxxeTom PM Obs3aTensHo ¢ 01.01.2025
(Bce nnatenbwmnkm HAC)

Ct1. 117(14) HK, 3akoH N¢
214/2024

MocTaBKM ANs MPOEKTOB TeX. U
vHBecT. nomoluu (c1. 104 ant. c1  ObsizaTensHO c01.01.2025
HK)

C1. 117(15) HK, 3akoH N2
214/2024

MocTaBkK 31. 3Hepruu, Tenna
prin, ! NcknroueHne — HE

rasa, KOMMyHaJibHbIX 1 — Cr. 117(14) u. 2 HK
obszatenbHO
3/1EKTPOHHbIX YCYT CBA3N

|  Hauunasc1 aHeaps 2025 2o0a npakmuuecku 110001
naameavwux H/[C, pabomarowuil 8 ceemenme B2B eHympu
Moadosbt, 0b6s3aH evicmasasms e-Factura — bymadnxcias
HAKAAOHAA 8 IMUX CAYHANAX opuduvecku HedelicmeaeumenvHd.

LWTpadbi: LeHa HecobarogeHus

CaHknuu 3a HapylleHUe TOpsZKa BbicTaBieHusa e-Factura ycranosnensl Kopekcom o
mpaBoHapymieHuAX. [1o JaHHBIM IPAKTHKYIOIUX KOHCYJIBTAHTOB, IITPad COCTABIIAET 3 000—4 500 JIeeB
JUIs GUBUYECKUX JIUI U 6 000—12 000 JIeeB JJIs PUINIECKUX JIUIL 32 KAXKIbIN CIydail HecOOTI0IeHuUs.
IIpu cucremaTyeckoM HapylieHuH (IATh U O60jiee pa3 B T€UEHHE OJTHOTO KJIEH/IAPHOTO TO/Ia OJHUM 1
TEM JK€ JIMIIOM) 3aKOHOIIPOEKT, O00peHHbIH IIpaBHUTEIHLCTBOM B 2025 TOy, MIPEeAyCMAaTPHUBAET
JIVIIIIEHUE TIPAaBa BECTU OIPEEIEHHBIN BU/L EATEILHOCTH HA CPOK /IO OTHOTO TO/IA.

HroaHc: NMPOEeKT Vs. NpuHATasa HopMa

Kak pabotaet cuctema: Tpu o6s3atenbHbIX Wara

0 3aperucrpuposatbesa B CHA «e-Factura» Ha sfs.md — equHCTBEHHBIH c10c06 ayTeHTH(DUKATTN
HauMHasA ¢ 1 UIOHS 2025 rofa (crapbiii mopra servicii.fisc.md 3akpeiT). YoeauThcs B HATUIUU
anextporHO# noanucu (USB-TokeH, MobwiabHasA nmoanuck win EVOSign) — 6e3 He€ BXO B IMUHBIH
KaOMHET HAJIOrOIUIaTeIbINNKa HeBo3MOskeH. IIposepuTs craryc kouTparenta: CHC my6nkyer
mepeyeHb areHTOB 0e3 HAIOTOBBIX OTHOIIIEHUH ¢ GiokeToM Ha sfs.md/ro/route.e-invoice-entities —
€CJIH MOKYIIaTeNIb TaM eCTh, e-Factura obsi3aTesibHA BHE 3aBUCHMOCTH OT CyMMBI.
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Perncrpaumnsa 6usHeca: Takcbl u cpoku B 2025 roay

BazoBas mporieaypa perucrpanuu opugudeckoro juna depe3 ACII (AreHTCTBO ImMyOJIUYHBIX YCIIYT,
asp.gov.md) peryaupyercsa 3akoHoM NO 220/2007. Tapudbl U CPOKH, AEHCTBYIOIIME B 2025 TOAy,
IIpUBEACHBI HUXKE.

Pe>xum perncrpauumn Cpok Takca (top. 1u0) Takca (M)
CraHgapTHbIN (B TeYeHue cnes,. 24 vaca 1149 nees 364 nes
pabouero aHs)

CpouHblit 4 yaca 4 596 nees 1456 nees
Pe3sepBupoBaHue/paspaboTka 100 siees 100 siees
HanmeHoBaHMA (aon.)

Bbinvcka w3 FocyaapcteeHHoro 240 nees 240 nees

peecTtpa (gon., No 3anpocy)

Ycraubiii kanutant OO0 (SRL) 3akoHO/1aTeTbHO HE UMeEET (PUKCUPOBAHHOTO MIHUMAJIBHOTO ITOPOTa
— 3axoH N2 135/2007 M03BOJIET 3aPETUCTPUPOBATH KOMIIAHHUIO ¢ CHMBOJIMYECKUM KamuTaaoMm. ITocite
MOJIy4YeHUs pellleHNsA O PETUCTPALlUU U BBINIMCKYU U3 peecTpa NpeAlpuATHe aBTOMAaTHYeCKU CTaBUTCA Ha
yuétr B CHC, HKCC u HMKO — oTnebHBIX BUBUTOB He TpeOyeTcs.

Pedopma peectpa: ASP 3anyckaeTt undppoByto perucrpaumio

29 nekabps 2025 roga ACII fasa crapT TUJIOTHOHN SKCIUIyaTaluy OOHOBIEHHOU ITUGPOBOI CUCTEMBI
TCocynapcTBeHHOTO peecTpa IpUUYecKux JIUI. Ha mepBoM sTame MHUJIOT 0XBATHIBAET HEKOMMEPUECKHUE
opranuzanuu. C 12 ssHBaps 2026 rojia CTAJIO JIOCTYITHO OHJIAMH-TIoAava 3asBIeHuH o peructpanuu HKO
yepe3 noprai servicii.gov.md. ITosiHOe pacmpocTpaHeHUe HA BCe OPTaHU3AI[MOHHO-TIPABOBBIE (POPMBI
3aIJIAHIPOBAHO /10 KOHIIA THBAp: 2026 roja.

[Tocse 3aBepiieHNs Iepexoaa Ja0boe U0, UMelee KBATHGHUINPOBAHHYIO 3JIeKTPOHHYIO IIOAIINCH,
CMOJKeT OHJIAWH PEeruCTPUPOBATh, U3MEHATH U JINKBUIUPOBATD IOPUAUYECKUE JINIA, A TAKXKE ITOJIyIaTh
3JIEKTPOHHBIE BBIIUCKU U3 peecTpa B peXkHMe peaslbHOTO BpeMeHU. ABTOMaTHYeckas CBepka udepes
mwiatgopmy MConnect HCKIIOUNT HEOOXOAUMOCTh (U3WYECKH HOCUTh JIOKYMEHTBI MEXKIY
BeZIOMCTBaMU.

HroaHc: NnuaoT # NOAHBIN 3anyck

EVO: eanHbIN rocyaapcTBeHHbIV nNopTan ana 6usHeca

8 oxTAbOpsa 2025 roga IIpaBUTETBCTBO YTBEPAWIO IOCTAHOBJIEHHWE O KOHCOJIMAAIUU YKOCHUCTEMBI
EVO. 22 suBaps 2026 roga moptai evo.gov.md 6b11 obunuansHo 3amnyiiedH. OH obbeaunua Ilopran
mMyOMYHBIX yeiayr (servicii.gov.md), suuHbIll KaOuHeT rpaskaanmHa u wopiuna (MCabinet) u
ITnardopmy pazpaborku 31eKTpoHHBIX yeayT (PDSE).

Ha crapre EVO nentpanusyetr 620 rocyiapCTBEHHBIX YCIYT, U3 KOTOPBIX 396 JOCTYIIHBI OHJIANH. [[y1sa
Om3Heca K KOHITy 2025 rojia 6p1U10 onudpoBaHo 316 U3 418 yciryr — 75,7%, 9YTO COOTBETCTBYET I1€JIEBOMY
nmokasaresto [IymaHa pocra 2025-2027, IpUHATOMY B paMkax obs3aresnbeTB nepen EC. 3arpaTel Ha
co3/laHKe MMOpTaia COCTAaBHJIM OKOJIO 45 000 €BpO — IpHU MOAJEPKKe mporpamMmmsel Innovate Moldova
(bunaucupyercs [lIBenueti u Beukobpuranueti).
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Mokasatensb 2024 (po pedopmbi) Koneu 2025 Lens 2030
Focycayrn ana busneca (G2B) —_ge_ gno, 75,7% (316 n3 418) 100%
OHNaH

focycnyr ana rpaxcaan (G2C) 40, 239 oHnaiiH 13 620 100%
OHANalnH

Yucno oundposaHHbIX ycayr .

yepes PDSE B 2025 . 16 HoBbIX

MuBectmuymn B EVO (npamble) — ~45 000 eBpo —

| Moadosa docmuena ueau 8 75% uugposwvix ycayez 015 busHeca
K KOHUY 2025 200a — 00HO020 U3 KA104esblX 0053amenbcmsa
Ilhana pocma Ha nymu k EC.

I1|4|.|,e|-|3up03a|-me: UTO MeHAeTCA

BazoBbIii 3aKOH 0 JINIEH3UPOBaHUN — 3aK0H NO 160/2011 0 peryJIMpOBaHUY MPEATTPUHIMATETHCKON
JIesITEJIBHOCTH 4Yepe3 aBTopusaruio. B 2025 roay IIpaBUTENBLCTBO MHUIIMHUPOBAIO MOMPABKU: ITPOEKT
3akoHa (N2 NU-314-MDED-2025) npeaycmarpuBaer Koppeamnuo 3akoHa N2 160/2011 ¢ 3akoHom NO
282/2024 o cBoboze okazanus ycayr (tpancrosuius Jupektusbl EC 06 yciayrax). ITompaBku Takxke
BBOJIAT YIIPOIIlEHUE: /ISl PAAJIA BUOB JESITEIbHOCTH JUIIEH3UI0 3aMEHSAT JIeKIapalyeil Ha COOCTBEHHYIO
OTBETCTBEHHOCTb.

Ilepeuenb BUIOB [eATENBHOCTH, MOZJIEXKAIMUX JIMIEH3UPOBAHUIO, OCTAETCA HCUYEPIBIBAIOIIUM U
3akperiéd B [Ipuwiokenun NO 1 k 3akoHy NO 160/2011. BBefieHUE HOBBIX JIMIEH3UU JIOMYCKAETCS
TOJIBKO dYepe3 wu3MeHeHHe HomeHKsaTOpa paspenIuTesbHbIX aKTOB. J[leHCTByIOIue JIUIEH3UU
JIEHCTBYIOT 10 Bcell TeppuUTOopruu MOJIIOBBL, €C/TN 3aKOH MPSIMO He IIpefyCMaTpUBaeT TEPPUTOPHUATIBHBIX
OTpaHUYEHUH.

Tpw TOoukM 3peHusn

**TocynapctBo.**

IIo omenke MwuHHCTEDCTBA 5KOHOMHYECKOTO PAa3BUTHA U IU(pPOBHU3AIIH,
nudpPOBU3AIKMA COKpaTHIa aAMHHUCTPATUBHYI HArpy3Ky Ha OH3HEC W CHM3WIA PHUCK TEHEBBIX
pacuéroB uepe3 obs3aTenbHOCTh e-Factura. JloctmkeHue mopora B 75% G2B-ycayr ommaiin —

MIOATBEPKAEHNE Kypca Ha eBPONENCKYI0 MHTErPaIuIio.

**BbusHec.** YacTh mpeATpUHIMATEIEN — 0COOEHHO MaJible KOMIIaHUHU B cerMeHTe B2B — okazasuch
He TOTOBBI K 00s13aTeJIbHOMY Iepexojry Ha e-Factura ¢ 1 ssHBaps 2025 royia. CucremMa mepUOIMUECKU
ucnbIThiBasia Texuuueckue coon (CHC odunmanbHo mpeaynpexaaia o 3aaepkkax B CUA «e-Factura»).
Ouepenu B MO®II ACII gna cdusmyeckoil perucrpaiiuv B KuIIMHEBE MO-TIpeKHEMY TPeOYyOT JIHOO
IIpeABAPUTEIHHOH 3aMKCH 32 1—2 MeCAIa, JIN00 MPUX0/a /10 OTKPBITHS.

**9xcnepThl U KOHCYJAbTAaHTHL** Kypc Ha 1nudpoBusanuio OleHUBaeTCsi IIO3UTUBHO, OJHAKO
YKa3bIBaeTCA Ha aCHHXPOHHOCTH pepopM: 3aKOH 005A3bIBaeT IPpUMeHATH e-Factura ¢ sHBaps 2025 roaa,
TOTZIa KaK IOJIHASA IU(POoBasi PETUCTPAIs PeecTpa 3alylleHa JIUIIb B MJIOTHOM PeXUME B Jiekabpe
2025-r0. Maneiii Ou3HeC HepenKO He oTciaexkuBaer oOHOBieHus crnuckoB CHC, puckys
HellpeZlHaMepPEHHO HaPYIIUTh HOPMY cT. 117(14) HK.

MpakTnueckuin BbIBOA 1 YeK-JIUCT ANA pyKoBoauTens/6yxrantepa

O IIpoBepsTe, AiBsieTECH JiK BbI I1atesbiukoM HJIC u ecTh Jin y Bac mokynaresiv 6e3 HaJIOTOBBIX
oTHoIIeHU# ¢ 61okeToM PM — B TakoMm cirydae e-Factura o6s13aresipHa ¢ 01.01.2025 (cT. 117(14)
HK). Y6enmuTech, 4TO Ballla KOMIIAHUSA HE BKJIIOUEHA B PACIIUPEHHBIN CITUCOK 00S3aHHBIX
noste3oBaresiedt o [Tpukasy CHC N9 489/2025 u mpe/iIecTBYIOIINM IIPUKAa3aM — CIIHCOK
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0OHOBJIAETCA HECKOIBKO pa3 B rof Ha sfs.md. Oopmure snexrponnyio noamnucsk (USB-TokeH uepes
CTIF/STISC wiu mobunbsHas ot Orange/Moldcell) — ¢ 1 utoHs 2025 ro/ia 3TO €IMHCTBEHHBIH CI10C06
BXO/Ia B JINYHBIN KaOWHET HAJIOTOIUIATE BIUKA. Ecytn m1anupyere perucTparuio HOBOW KOMITAaHIH:
s HKO ¢ ssHBapst 2026 roJia IOCTyITHA OHJIAWH-TIOZ[adya yepes servicii.gov.md; koMMepueckum
opranuzanuam rnoka HyxkeH M®I] ACII (Takca 1 149 jieeB, CPOK — 24 4). 3aperucTpupyuTech Ha
noprasie EVO (evo.gov.md) — TaM akKyMyJIIPOBaHBI BCE B3aMMOJIEUCTBUS C TOCYZAAPCTBOM: [10/1aua
JIEKJIapalui, BBIIIUCKH, yIJIaTa HaJioroB. CieJIuTe 3a CTaTyCOM 3aKOHOIIpoeKkTa NO
NU-314-MDED-2025: npuHATHE NONIPAaBOK K Kofilekcy 0 mpaBOHAPYIIIEHUAX Y>KECTOUUT CAHKITUY 32
cucTeMaTH4YeCKOe HeBbICTaBIeHue e-Factura.
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M cTOUHHUKH U IIepepadoTKa
L 4
Hike IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. Ilo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

DHepreTnyeckuii nepesom: kak Mongosa nHAsLMKM 32 2025 1.}
nepe>xuna 2025 roa, ¢ HoBbiMu Tapudamu, 6e3
NPUAHECTPOBCKOrO rasa U ¢ KOMMeHcauusaMu ot
EC
* HAP3 (anre.md) — peiictBytoLme Tapudbl Ha
3/1EKTPO3HEPIMIO U ra3

Hanoroebii kogekc Moagosbl — 2025: HAC,
aKuM3bl, TAMOXXHA U cTapT pedopm nog pnarom
EC

* {'label": '3akoH N2 214 ot 31.07.2024 (MO N2
355-357/2024)", 'url": 'https://monitorul fisc. md/modificar
ile-efectuate-in-codul-fiscal-pentru-anul-2025-privind-i
mpozitul-pe-venit-tva-accize-impozite-si-taxe-locale/'}

* {'label: 'THC Monpgosbl: n3meHeHuns HK 2025 (HAC,
akumsbl, nogoxoaHbln)', 'url: 'https://sfs.md/ro/stiri/modi
ficarile-efectuate-in-codul-fiscal-pentru-anul-2025-privin
d-impozitul-pe-venit-tva-accize-impozite-si-taxe-locale'}

» Moldovagaz (moldovagaz.md) — geicTytoLme
Tapudsl, noct. HAP3 N2 686/2024 n N2 428/2025
 Premier Energy (premierenergy.md) — noct. HAP3 N2
459 ot 29.07.2025, OduumanbHbii MoHuTOp N2 413-416
o1 01.08.2025

» OduumanbHbIi MOHUTOP Pecnybankn Mongosa
(monitorul.gov.md) — noct. HAP3 N2 501/956 ot
30.11.2024

* compensatii.gov.md — nporpammMa KoMneHcawmin 3a
3NeKTPO3HEPIUIO U OTOM/IeHNEe

« {'label": 'MuHucTepcTBO dUHaHcoB PM: 3akoH N2
139/2025 (HAC, obpatHbii HAC ans sHeproHocutenen)’,
'url": "https://mf.gov.md/ro/content/guvernul-aprobat-m
odificari-la-codul-fiscal-pentru-armonizarea-regimului-tv
» NewsMaker (newsmaker.md) — xpoHonorus TapudHbIx a-aplicabil’}

pewennii HAP3 « {'label": "MuHwucrepctBo puHaHcoB PM: npoekT

pedopmbl akLm3Horo pexuma (24.06.2025), 'url': 'https:/
/www.mf.gov.md/ro/content/capitolul-accize-din-codul-f
iscal-rescris'}

basoBasa craBka HBM ynana go 5%: uro
AeKabpbCckuii pa3BOPOT O3HaYaeT AJiA KPeauTos,

nea n uipaauumn
* {'label": ‘MuHucrepcteo puHaHcoB PM: namerenus HK

2026 (uTor 3akoHoB 2025 r.)', 'url": 'https://www.mf.gov.m
d/ro/content/modificarile-efectuate-in-codul-fiscal-pentr
u-anul-2026-privind-impozitul-pe-venit-tva'}

« {'label": 'legis.md: 3akoH N2 146/2025 (TamMO>XeHHble
NbroTel, MHBanuabl)', ‘url’: ‘https://www.legis.md/cautare/
getResults?doc_id=1492540=ru’}

« {'name": '‘Moldpres (npaBuTeNbCTBEHHOE
nHdopmarentctso PM)', ‘url’: "https://www.moldpres.md/
rus/ekonomika/nbm-snizil-bazovuyu-stavku-po-osnovny
m-operaciyam-denezhnoj-politiki-1', 'note":
‘OduymansHoe cooblueHve o peweHnn HEM ot 11
fekabps 2025 1.}

* {'name": '"HBM — O630p nHpaumm N2, 2025, 'url: 'htt
ps://www.bnm.md/ru/content/obzor-inflyacii-no2-2025',  3apnnaTtHas pe¢popma-2025: ABOIHON MUHUMYM,

‘note": '/laHHble O NOBbILLEHWUM CTaBKK Ha 2,9 n.n. B 24% Ha paboToaatens v npvuen Ha AUPEKTUBY
AHBape—¢pespane 2025 r."} EC

* {'name": '"HEM — MpoueHTHble cTaBku', 'url":
'https://www.bnm.md/ru/content/procentnye-stavki’,
‘note": 'OdpuumnanbHas CTpykTypa NpoLEeHTHOro
Kopugopa HEM'}

« {'name": '"Moldpres — BBI1 Il kB. 2025", 'url": 'https://ww
w.moldpres.md/rus/ekonomika/nbm-ekonomika-respubl
iki-moldova-vyshla-iz-zony-stagnacii-prodemonstrirovav
-rost-vvp-na-5-2-v-tretem-kvartale-2025-goda’, 'note":
'Poct BBIM Ha 5,2% B Il kB. 2025 1., umtata AHku Apary'}

* {'name": 'Moldpres — Vudnaumsa n nporHos HEM', ‘url'":
'https://www.moldpres.md/rus/ekonomika/nbm-godova
ya-inflyaciya-prodolzhit-snizhatsya-v-techenie-2025-god
a-i-v-pervoj-polovine-2026-goda’, 'note": 'JaHHble 06
NHPAALMM B ceHTAbpe 2025 r. 1 NnporHo3bl peryastopa’}
* {'name": 'TradingEconomics — CtaBka npoLieHTa B
Mongose', 'url":
'https://ru.tradingeconomics.com/moldova/interest-rate’,
‘note": 'JaHHble 0 AnHamMrKe 6a30BOM CTaBKM U

drept.net

« {'title": 'MocTtaHoBneHme MpaButenbctea PM N2
846/2024 06 ycTaHOBNEHUM MUHUMa/IbHOW 3apaboTHOM
nnatel Ha 2025 rog’, 'url’: *https://gov.md/ru/press-relizy/
srednemesyachnaya-zarplata-v-ekonomike-po-prognoz
u-na-2025-god-sostavit-16-100-leev'}

- {'title": '3akoH o 6roaKeTe rocyAapcTBeHHOro
coumanbHOro cTpaxoBanua Ha 2025 rog —
monitorul.fisc.md', ‘url": *https://monitorul.fisc.md/ru/v-2
025-godu-vyrastet-razmer-vznosov-socstrahovaniya-dly
a-nekotoryh-kategorij-platelischikov-/'}

- {'title": '3akoH N2 320/2025 o 6roaxeTe BI'CC Ha 2026
rog — contabilitate.md’, 'url":
'https://contabilitate.md/news/2665'}

- {'title": 'NMocTtaHoBNeHWe MNpaBuTeNbCTBa 06
yCTaHOBAEHUN MUHMMankun Ha 2026 rog (17 pekabpa
2025) — esp.md / moldpres.md’, 'url": 'https://esp.md/ru
/sobytiya/2025/12/18/srednyaya-i-minimalnaya-zarplaty
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-v-moldove-chto-izmenitsya-s-1-yanvarya-2026'}

- {'title": 'TpysoBon kogekc PM N2 154/2003 (peg. no
10.07.2025) — legis.md / spinform.ru’, 'url'"
'https://base.spinform.ru/show_doc.fwx?rgn=3836'}

« {'title": 'KonnektnBHOE cornaweHne 06 ycTaHOBAEHUN
MUHUManKK peanbHoro cektopa — delucru.md’, ‘url’: 'htt
ps://www.delucru.md/ru/articles/minimalnaya-zarplata-d
lya-sotrudnikov-realnogo-sektora-sostavit-6000-leev'}

Peectp oHnaiiH, e-Factura obs3artenbHa, EVO kak
OZHO OKHO: YTO U3MEeHUN0Cb ANA 6usHeca
Mongossi B 2025 rogy

drept.net

» 3akoH N2 214/2024, ponoaHumsnii ct. 117 HK an.
(14)-(16) — sfs.md

* Mpuka3z CHC N@ 587/2024 (MO ot 12.12.2024) —
n3meHeHus B PernameHT CUA «e-Factura»

« Mpuka3z CHC N2 489/2025 ot 06.10.2025 —
paclwmpeHune cnmcka obsa3aHHbIX Nosib3oBaTenemn

* Mpuka3z CHC N@ 317/2020 — PernameHt CNA
«e-Factura»

* 3akoH N2 220/2007 o rocyAapCTBEHHOW perncrpauum
topau, n U

» 3akoH N2 135/2007 06 OO0
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KoHTakTbl pegakunmn

IToptan «HoBocTu U aHATUTHKA 3aKOHOAATEIbcTBa» — drept.net.
3a cripaBkaMu oOpariaThes 1o TesiedoHy +373 67 666 333.

06 ncrouHukax u nepepaborke

Marepuasibl BBIITyCKA ITOATOTOBJIEHBI PEJIAKI[UEH KaK CAMOCTOSTEBHBIN CHHTE3 (CHMO103) NMH(GOPMALIUHI
13 HECKOJIBKUX OTKPBITBIX MCTOYHUKOB O 3aKOHOJATEJIbCTBE, U3JIOMKEHHBIH COOCTBEHHBIMM CJIOBAMU.
[Ipuoputer — odUIUATBHBIM MepBoucTOUHNKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCTHl KOTOPBIX HE OXPAHAIOTCA ABTOPCKUM IIpaBOoM. MaTepHasibl H3JAaHUM, MPSAMO 3alpeIlaronux
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — uUacTHBIH aHAJIUTUYECKWI pecypc U He sABJIAETCI OQUIIMATIBHBIM HCTOYHHKOM
3aKOHOZATeNbCTBA. HMOpMAanus HOCUT CHPABOYHO-aHAJIIUTHUECKUN XapakTep W He 3aMeHseT
WHIVBUYATbHYIO I0PHUIUYECKYI0 KOHCYIbTalui0. TouHble (OPMYIUPOBKH U PEKBU3UTHI IPABOBBIX AKTOB
CJIeJTyeT MPOBEPATH 0 0UINATHFHBIM IEPBOUCTOUHIKAM.
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