HoBocTu 1 aHannTVKa 3aKOHOAATENbCTBA drept.net

BbIMYCK N2 2

IIpaBo 1 OM3HEC: IJIAaBHOE 34
deBpaap 2022

H3meHenus aaxonodameavcmea Pecnybauxu Moadosa — Haoz2u,
¢duHaHcwl, IHep2emuka u uu@dposvle npasuia

B HOMEPE:

¢ Ddueprorapudsl peBpass 2022: ra3 JIOPoKaeT Ha 42%, SJIEKTPOIHEPTHUS KJIET 1€
¢ bazoBas craBka 10,5%: peaknuss HBM Ha nHasammMo B 18,52% 1 €€ T0CIIe/ICTBU
¢ HJIC Ha TOILTMBO IEPEXOAUT B «ITUMPY»: UTO MeHSIETCS 111 UMIIOpTepoB U A3C

* 3aprmaTa—2022: MI/IHI/IMYM, B3HOCHI, BbIUETHI. UTO U3MEHMUJIOCH C 1 AHBapA

®eBpanb 2022 MongoBa - Pycckui 3a cnpaBkamu: +373 67 666 333
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CopeprxaHune

XpoHunka. XpoHUKA MecALa

HoeoctHou pavpxect. IIpaBoBble 1 SKOHOMHUYECKHE COOBITHS MecsIia

1. duepreruka u Tapudsl — dHeprotapudsl peBpasd 2022: ra3 JopoKaeT Ha 42%,
3JIEKTPO3HEPTHUS JK/IET IlepecMOoTpa

2. JlenexxHo-KpeuTHAs OJUTHKA — bazoBas craBka 10,5%: peakiusas HBM Ha nHbAAINIO B
18,52% u e€ mocJie/ICTBUA /151 On3Heca

3. Hasnorosoe npaBo u TamoxxkHA — H/IC Ha TOIUIMBO ITepexouT B «[TUPPY»: YTO MEeHAETCA JJId
uMnoprepos u A3C

4. TpynoBoe IIpaBo U HAJIOTH — 3apIuiaTa-2022: MUHUMYM, B3HOCHI, BbIUeThbl. UTO U3MEHUJIOCh
¢ 1 AHBapA

5. PerynupoBanue u rudpoBusanus busHeca — e-Factura, aBropusanus u BaTIOTHBIE KAaUeJIH:
deBpasbckuii makeT u3MeHeHUH /711 6u3Heca MoJiioBbI

6. ToproBys u mpaBo — PeKOpAHBIN SKCIIOPT U PETYJIATOPHbIE OKU: MoJsoBa HA

€BPOMHTErpalliOHHOM HepenyThe peBpaisd 2022 rofa

CnoBo peaakuum

*
Bemyck BUSINESS LIGA 3a deBpanp 2022 roja. [yiaBHble H3MEHEHUs B3aKOHOJATEJbCTBA U
9KOHOMMUeckue cobprTus Pecrybmuku MosioBa, BIIUSIONIVE HA JEHBI'W MPEAIPUATAS — C PACYETAMU U

CCbIVIKAMHU HAa HOPMBI.

Kaxzprit MmaTepuas — caMOCTOATEIbHBIH aHATUTUYECKUH CHHTE3 OTKPBITHIX NCTOYHUKOB C IIPHOPUTETOM
obuIUaIBLHBIM IEPBOUCTOYHUKAM. [lepeueHb HCTOUHHUKOB — B KOHIIE HOMEDA.
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XpoHHUKa MecAalra

Knarueswle cobbimus espanv 2022 no damam.

*
1-7 peBpannb
8-14 ¢peBpannb
10 [MapmamenT oo6pw MaKeT
3aKOHOJIaTeJIbHBIX WHUIMATHB. HOBBINA dOHJ
Oyner aKKyMYJILPOBAaTh cpencTBa u3
rocOo/pKeTa ¥ BHEIIHUX NAapTHEPOB I
(puHaHCHUpOBaHUA UHOPACTPYKTYPHBIX

IIPOEKTOB HAa MeECTax. T0 YCUJIUT (I)I/IHaHCOBYIO
ABTOHOMUWIO PETUOHOB.

10 T'pynma jemyraToB BHeCJa 3aKOHOIPOEKT
N°39 o0 nozziepKKe YA3BUMBIX CJIOEB HaceJeHUs
u3-3a y/I0pokaHudA xjeba. BrimiaTy B 100 jeeB
MPEAIoJIaraeTcsa IPeJOCTaBIATh €XeMeCAYHO
OIIpesieIEHHBIM KaTeropusaMm rpakJaH.
JoxymeHT paccMoTpeHue
PO UIBHBIX KOMHCCHUH.

HanpaejJeH Ha

14 AO «MosmoBarasz» ommaTuio «I'a3mpomy»
$8,86 muH
IIOCTaBJIEHHBIM B fAHBape ras. IlosHas cymma

KaK TOCJHeTHUHM IITaTEX 3a

cocraBmwia $127,985 muH. Pacuérsl mpoBeIeHbBI
CBOEBPEMEHHO, HECMOTpS  Ha  CJIOXKHYIO

(puHAHCOBYIO CUTYyaIHIO.

15-21 ¢peBpannb

17 Peun uzet o [onpaske N22 k DHAHCOBOMY
corsaneHuo 1o Ilpoekty «MojepHU3anusa
CEeKTOpa 3/IpaBOOXpaHeHMUA». 3aKoH N934 ot 17
(deBpasna OTKpBIBaeT MyTh K JOMIOJIHUTEIBHOMY
(prHaHCHPOBAHUIO MeJIUITHCKOU
nHpacTpykTypbl. CpezicTBa OyAyT HAIIPaBJIEHbI

Ha OCHallleHue 60]'II)HI/III )41 06yquHe IIepcoHa’ia.

22-28 ¢deBpanb

23  TIlocranoBieHue NC2109 or 23 deBpais
BBOJUT ennHbIEe TpebOBaHUS 0OEe30IMacHOCTH K
amnmapaTaM, WCIOJIb3YIOIIUM TMPUPOAHBIA U
CKUJKEHHBIM ra3. J[OKyMEHT TIapMOHHU3UPYET

HallMUOHAJIbHbIE HOPMbI C TUPEKTUBAMHU EC. On

drept.net

KacaeTcsd KaK WMMIIOPTEPOB, TaK U MECTHBIX
MIPOU3BOIUTENIEH.

24 ITocranoBnenuem IlapsiameHnta oT 24
deBpasisa Ha Bcell TEDPUTOPUY CTPAHBI BBOAUTCA
pexxum UIl. PemeHue cBs3aHO ¢ 3cKajanuei

permoHanbHOrO0 KOHGJIUKTA WU PUCKAMH IS

OesomacHocTr. Bmactm  mosiygaioT  ocoOble
TIOJTHOMOYHS JULS KOOPJIMHAITAHN
TYMaHUTapHOTO DPEarupoBaHUS ¥  OXPaHBI
TPaHMUII.

24 C 24 d¢eBpana omnepaTopsl CBA3H,

«Kenesnaa mopora MosioBbl», BUHOAEJIBHU U
TYPKOMILJIEKCHl OTKPBUIM MYHKTHI MpUEMA U
NPOKUBAaHUA JJIs IpakJaH YKpauHbl. busnec

MOOH/IM30BaJl ~ TPAHCIOPT,  IHUTaHHE W
MEUITTHCKYTO MTOMOIITb. WNuurmatusa
JIEMOHCTPHUPYET OO0IIErPAKTAHCKYIO

COJINJapHOCTD B KpHSHCHbeI MOMEHT.

25 3acemaHme O IMepecMOTpPe PpaclleHOK i
RED Nord u Premier Energy Distribution 65110
OTJIOKEHO 0e3 O0O0bgBJIEHHS HOBOH JaThl.

[ToBrIieHne Tapu@oB 3aTPOHET KaK OBITOBBIX

MoTpebuTesiell, TaK ¥  IIPOMBIILIEHHOCTb.
PerynaTtop OpOAOKUT — KOHCYJABTAIUA €
MOCTABIIUKAMU  J/I1  OOOCHOBAHUS  HOBBIX
CTaBOK.

28 Ilpesunent nopnucana ykad N°358-IX ot 28
deBpansa, BBOAA B AelicTBue 3akoH N234. ITo

3aBeplIaeT OPUAUYECKYI0 IPOLEeAypy A
MOJTyY€eHUsI CpeZCTB MexayHapoIHOM
accoruanuu  pa3BUTUS. IIPOEKT  OXBaTHUT

MO/IEpPHU3AIHIO JIeUeOHBIX YIPEKIEHUN 10 BCel
CTpaHe.

28 Ilpuxkas N933 or 28 deBpasisa ynpasaHsaeT
OT/IEJIbHBIE HOPMBI cepruduKauu
him ¢
ONTUMU3AITUY PETYIATOPHOU 6a3bI U CHUIKEHUS
aJIMUHHUCTPATUBHBIX OapbepoB. I13MeHeHUsA He

aBuanepcoHasa. Pemenue  mpuHATO

IOBJIMSIIOT Ha 0€30I1aCHOCTD IIOJIETOB.
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HoBocTHOW aanpgykect

IIpaBoBbIE€ U 9KOHOMHUYECKHE COOBITUS
MecAIa

Ymo ecmynuo 6 cuay U Ha Ymo obpamums 8HUMAaHUe Ou3Hecy.

L 4

basoBasa craBka HBM noBbiweHa go 10,5%

HamumonanpHplit 0aHk MOJIZIOBBI  YKECTOUMJI  JIEHEKHYI) IOJUTHUKY JUIA  CAEPIKUBAHUSA
UHQIAUOHHOTO JaBjeHusA. PereHne npuHATO B ¢deBpasie HA ¢GOHE PEKOPAHOTO poCTa
MOTPeOUTENTbCKUX TeH. [IOBBINIEHUE CTAaBKU YAOPOKAET KPEAUTHI, HO JOJIKHO OXJIATUTH CIIPOC.

FopoBasa nHpnauma pocrurna 18,52%

ITo undopmanuu HBM, B ¢eBpaje LieHbl BBHIPOCIU MOUTH HA HOATYI0 YacTh IO CPaBHEHUIO C
nponutblM rooM. OCHOBHOU BKJIAJ] BHECIHW SHEPrOHOCUTEIN U IIPOJIOBOJIBCTBHE. PerysmaTtop
IIPOTHO3UPYET MOCTENIEHHOE 3aMe/JIeHre UHPIIAIUYU BO BTOPOM IOJIYTOUM.

3a cnpaBkamu obpauiatbcs no tenedoHy +373 67 666 333.
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dHepreTuka n Tapudbi

JHeprorapu@sl peBpaid 2022: ra3 A0POKaeT
Ha 42%, 3JIEKTPOIHEPTUA KIAET MepecMoTpa

despanv 2022 200a npuHéc mMoa0asckomy busHecy u HaceaeHuo ouepedHoe NosblULEHUe
mapugos Ha npupodHbslil 2a3. Cmoumocms muicauu kybomempos 8vipocaa 00 14 437 nees
(6e3 H/[C) a5 boavwuHcmea nompebumeaeil, 3aKynouHasn yeHa 2a3a no0CKoUuna Ha
44,2%, a xaccoswlil paspwvie «Moadosazasza» docmue 164,7 mau aees. Tapugvt Ha
2/1eKMPOo3HeP2UI0 NOKA COXPAHAOMCA HA YPOB8He hespanst 2021 200a, HO IKCNEPMbl
npedynpexcdarom: ux nepecmomp HeusbexceH. Pasbupaemcs 8 yugpax, npuuuHax u
noc.edcmeusx 01 pasHslX Kamez2opuil NA1amenbwuKkos.

L 4

Mas: or 10 196 po 14 437 neeB — WOK ANna 6usHeca

C 1 deBpansa 2022 roga AO «MoJsioBaras» BBesi0o 0OHOBIEHHBIE Tapudbl HA TOCTABKY IIPUPOIHOIO
raza. [l morpeOuTesed, MOAKIIOUEHHBIX K CETAM HU3KOTO JaBjeHUs, K KOTOPBHIM OTHOCUTCS
OOJIBIIMHCTBO OBITOBBIX KJIMEHTOB M MPEANPUATHI Maoro 6usHeca, Tapud BBIPOC ¢ 10 196 10 14 437
JieeB 3a 1000 M3 (6e3 H/IC). 9To yBemuueHue Ha 41,6% 10 CpaBHEHHIO C YPOBHEM, J€HCTBOBABIIIUM C 1
HOsI0ps 2021 rozia. B cermeHTe cpeHero AaBjieHHs HOBBIHM Tapud cocTaBimiI 12 827 jieeB, BBICOKOTO — 12
509 JjieeB. [Ipeapiaynue 3HaUEHUA I STUX KATETOPHUI B OTKPBITHIX UCTOYHUKAX HE PACKPBITHI, OHAKO
KOCBEHHBIE JJAaHHbBIE YKA3bIBAIOT Ha IIPOITOPIIMOHATIBHBIN POCT.

KiroueBad mpuuynHa mepecMoTpa — POCT CPeJIHEH 3aKyIOYHOH IeHBl MPUPOJHOTO ra3a Ha 44,2%.
Ecinu B npegpiayiem tapude 3aKyiaibiBaach 1eHa $430,15 32 1000 M3, To ¢ 1 peBpasis 2022 rojia oHa
cocraBmwia $620,1 32 1000 M3. ATO OTpakaeT IJIOOATBHBIM CKAYOK I[€H HA HHEPTOHOCUTEIH, KOTOPBIHI
0cOOEHHO OCTPO OIIYIIAeTCS B CTPAaHAX, CHJIBHO 3aBUCAIIUX OT UMIOpTAa. HecMOTps Ha NMOBBILIEHUE,
tTaprud He MOKPBUI BCeX pacxosoB «MoJsjoBaraza»: KacCOBBIM Pa3pbhlB IIPHU BBOJE B JIECTBHE HOBBIX
CTaBOK JIOCTHUT 164,7 MJIH JIeeB.

| Pocm 3axynouHoil ueHvl 2a3a Ha 44,2% — ¢ $430,15 0o $620,1
3a 1000 M3 — cman 22asHvIM 0paiieepom nNosbIUeHUS
mapugos.

HroaHc: KkaccoBbIv Pa3pbiB U HEMOKpPbITbleé 3aTpPaTbl

dneKTpo3Heprua: Tapudbl peBpana 2022 — noka cTabuibHOCTb

B oTsinume OoT razoBOro cerMeHTa, eHbl Ha 3JIEKTPOIHEPTHIO AJIA moTpedbutesneli Premier Energy B
deBpasie 2022 roza ocraBasIMCh Ha yPOBHE, YCTAaHOBJIEHHOM emé 1 ¢deBpans 2021 roga. Tak, ais
OBITOBBIX IOTPeOUTEJIEH, TTOAK/IIOUEHHBIX K CeTAM HU3KOro HampskeHus (0,4 kB), Tapud cocrapisn
1,51 jies1 3a KB1-4 (151 6aub/KBT1-4). /[ 10puANYeCcKUX JIUI] Ha CPETHEM HaTpsikeHuu (6—10 kB) — 1,25
Jies1/kBT-u, Ha BbICOKOM (35—110 KB) — 1,14 jtesi/xBt-u. Bee Tapuds! npusenenst 6e3 yuéra HJIC.

OpHako 3KCHePTHl MPeAYNpPeKJA0T: 3a TOJl 3aKyIIOYHBbIE IIeHbl Ha 3JIEKTPOIHEPTHUI0 HA ONTOBOM
PBIHKE 3HAYUTEIHHO BBIpOCIH, U Premier Energy y:xe obpatunacs B HAPD ¢ 3ammpocom o MOBBIIIEHUH
OnITOBOTO Tapuda Ha 43,7% — A0 2,17 Jied 3a KBT-u. Pemenue peryasaropa okugaeTcs B Ovkauime
MecCAIbl, U €CJIU OHO OyleT IOJIOXKUTEJIbHBIM, HOBas BOJIHA pocTa TapudoOB 3aTPOHET BCEX
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MOTpeOUTENEN.

LleHbl Ha Tenno: KnwunHés un benbubl B aHBape 2022

Atu Tapudbl ObUIH BBEIEHBI B KOHIIE 2021 rojga Ha (OHe pe3KOro IMOJO0POKAHUA Ta3a, KOTOPIH
SABJISIETCA OCHOBHBIM TOILIUBOM i TIIl. [l cpaBHeHUA: el€ B IEPBOU IOJIOBHHE 2021 rojia
rurakajgopusa B KummHéBe cromia okoJio 1 400 JieeB. Poct 6osiee ueM Ha 50% 3a TOJ OLIYTHMO YAApPUI
Kak II0 HACEJIEHWI0, TaK W II0 OIO/PKETHBIM YUpexAeHusAM. IIpeanpusaTus, MOAKIIOYEHHBIE K
IEHTPATN30BAHHOMY TeIIOCHAOKEeHHUI0, TaKyKe BBIHYKIEHbI 3aKJ1aJ/IbIBaTh BO3POCIINE KOMMYHAJIbHbBIE
pacxo/ibl B CBOU OOJIZKETHI.

Tpwv B3rnapa Ha sHeprokpusnc

TFocymapcrBo. Biacti mOMUEPKUBAIOT, YTO TOBBIINIEHWE TapudoB — BBIHYKJAEHHAsg Mepa,
MIPOJIUKTOBAaHHAS PHIHOYHON KOHBIOHKTYPOU. be3 KOppeKTHUPOBKY BO3HUKIJIA OBl yTPO3a MpeKpaIeHus
MTOCTABOK rasa, uTO Mapaju30Bajio ObI 3KOHOMUKY. OTHOBPEMEHHO MPABUTEIHCTBO HINET MEeXaHU3MbI
KOMIIeHCalluU JJI COI[MAIbHO YVSI3BUMBIX CJI0EB U PAacCMaTPUBAaET BO3MOXKHOCTb IOKPBITUA KAaCCOBOTO
paspeiBa «MosimoBarasa» uepes OI0/I3KeTHbIE CYOCHIII.

Buznec. [Ina mepepabaThIBalOIIMX MPEAUPUATHH, TEIUIMYHBIX XO3AHCTB U JAPYTUX Ta30EMKHX
MPOU3BOACTB pocT Tapuda HAa 40% O3HAYAET IPONOPIIMOHAJIIPHOE VBeJIMUYeHHE Cce0ecTONMOCTU
nponykiuu. [Ipu oTCyTCTBUHM BO3MOXKHOCTHU IIEPEJIOKUTD 3aTPaThl Ha MOTpeburesia (Hampumep, u3-3a
I[EHOBbIX OTPAaHMYEHHH Ha COIHMAJIHHO 3HAYMMBbIE TOBAphl) PEHTA0EIBLHOCTh pE3KO Iajaer.
[IpeanpuHuMaTenu TpeOYIOT BBeAieHUs b depPEeHIITPOBAHHBIX KOMIIEHCAIIUN UJIH JIBTOTHBIX TaApU(OB
JULSI IPOMBIIIIJIEHHOCTH.

JKCHepPTHOE MHeHUEe. JHepreTHUeCKrue aHAJIUTUKY YKa3bIBAIOT, UTO KOpeHHas mpobyieMa — BBICOKAs
HUMIIOpTHaA 3aBUCHUMOCTDH MOJII[OBI)I nu HeaAOoCTaTOYHaA I[I/IBepCI/I(bI/IKaI_II/IH HNCTOYHHKOB. B
KPaTKOCPOUHOM IIepCIIEKTUBE HEOOXOAMMBI aApecHble CYOCHIMHM TPEANPUATHAM K MIPOrPaAMMBI
9Hepro3aPHeKTUBHOCTH. B cpelHECPOUHONI — YCKOPEHHOE pa3BUTHE BO30OHOBJIIEMON SHEPIETUKU U
CTPOUTEILCTBO UHTEPKOHHEKTOPOB /ISl MIOAK/IIOUEHNS K €BPOIIEHCKO SHEPTOCHCTEME.

MpakTnueckne BbIBOAbDI: YEK-/IUCT ANA NpeanpuHUMaTens B ¢pespane 2022

O IIpoBeauTe ayuT 3HEPronOTPeDIIEHUA: ONPENETUTE TOUHYIO JOJTI0 Ta3a B ce0ECTOMMOCTH
npoaykiuu. CMOIeTNPYyNUTe TPU ClieHApUs Ha KBAPTaJI: IECCUMUCTUYHBIN (pocT Tapuda 10 18 000
JieeB/1000 M3), 6a30BBIH (COXpaHEHUE TEKYIIETO) U ONTUMHUCTUYHBIHA (BO3BPAT K 11 000 JIEER).
PaccmoTpuTe BO3MOKHOCTD 3aKJIFOUEHHUS IPSAMBIX KOHTPAKTOB C TIOCTaBI[UKAMHU HA OITOBOM PBIHKE
rasa, ecsii 00b€M noTpebiieHns BenuK. VIHBecTUpyHTe B 9Heprocbeperaroliee 000pyZ0BaHNE U
yTeIUIEHHEe TPOU3BO/ICTBEHHBIX IIOMEIEHIH — CPOK OKYIIaeMOCTU 3aMeTHO cokpaTuics. Cienure 3a
obpsaenenusvu HAPS o nepecmoTtpe TaprudoB Ha 3JIEKTPOIHEPTUIO, YTOOBI BOBPEMS
CKOPPEKTUPOBATh O10/13keT. IIpu IyIaHMPOBaHUY Ha BTOPOE MOJIYTO/INE 3aKJI/IBIBANTE POCT TapU(OB
HA 3JIEKTPOIHEPTHUI0 MUHIMYM Ha 15—20%.
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AEHG)KHO-KPGAVITHaﬂ nonTukKa

ba3oBas craBka 10,5%: peaknua HbM Ha
nHIAINIO B 18,52% 1 €€ nmocjaeacTBus A1
Om3Heca

15 pespansn 2022 200a HayuonanvHwlit 6aHk Moadoevt nogbicun 6basosyro cmasky 0o 10,5%
20008blX — MAKCUMANLHO20 YPOBHA C 2015 200a. HHpasuus 8 pespane docmueaa 18,52%,
KYypc aes caabeem, a busHec npednouumaem xkopomiue kpedumsl. Kax meHsemcs
axoHomuueckull nandwagdm u umo deaams NPeONPUHUMAINENI0 — 8 AHAAUMUKE
BUSINESS LIGA.

L 4

HBM nosbiwaer 6asoByto craBky Ao 10,5%

15 peBpassa 2022 roxa McnonuurensHbii komureT HarrnonasnpHoro 6anka Mosiosl (HBM) mpuHsn
pellleHne TOBBICUTH 0A30BYIO CTABKYy Ha 2,00 IPOIEHTHBIX IyHKTa — ¢ 8,5% 70 10,5% TOMOBBIX.
OIHOBpEMEHHO ObUIH YBEJTUYEHBI CTABKHU 110 OTIEPAIUAM OBEPHAUT: KPeJIUTHAS — /10 12,50% TO/IOBBIX,
Jerno3utTHass — A0 8,50% TOMOBBIX. JTO TPEThE IOBHINIEHWE 0A30BOM CTABKU IOAPSAN B ITUKIIE
y:KeCcTOueHUs1, Ha4aToM B 2021 TOAY.

Pernenvie IpUHATO B OTBET Ha YCKOPAIOMIYIOCA MHQIIANMIO U JIaBJIeHHEe Ha HAI[MOHAIBHYIO BAIIOTY.
HBM crpemurcsi OXJIaJIUTh COBOKYIIHBIA CIIPOC M 3aKPenuTh WHQJIIAINUOHHBIE OXKHUIAHUA BOJIM3U
I1eJIEBOTO OPUEHTHUPA B 5,0% + 1,5 MPOIEHTHBIX IIYHKTA.

| «<Kéemxas MOHEmMAapHas noAuUmMuKa — 31mMo naama 3a
UeHo8y0 cmabuibHOCMb, Komopas seasemcs GyHoamMeHmom
019 00.120CPOUHbBLX UHBECNUUUIL U pOocCma» — U3
xKommenmapus HbM.

NHnauusa B peBpane: 18,52% — pekopaHbIA pocT

ITo manupiM HaruoHabHOTO OIOPO CTATHCTHKH, OMYOJMKOBAaHHBIM 10 MapTa 2022 T0/a, ro/oBas
nHpIANUA (32 mocaeaHre 12 MecAIeB) B eBpasie cocTaBmwia 18,52%. ITO caMblii BBICOKHUI ITOKA3aTe b
3a mocJieIHME IATH JieT. OCHOBHOU BKJIAJ] BHEC POCT IIEH HA MPOJOBOJILCTBEHHBIE TOBAaphl — 23,32% B
roOa0BOM BBIDA’KE€HHNH, HA HEIIPOJOBOJIbCTBEHHBIE TOBAPBI IIE€HBI BBIDOC/IIN HaA 14,92%.

0O6wWumit NHAEKC NOTPe6UTeNbCKUX LieH 18.52

Mpos0BOALCTBEHHbIE TOBAPbI 23.32
HenposoBoabCTBEHHbIE TOBAPbI 14.92
Pocrt 11eH Ha MPOAYKTHI MUTAHHUS MTOACTETUBAETCA KaK IJI00ATbHBIM yIOPOKAHUEM SHEPTOHOCHUTEIEH
U arpochipbsi, TaK W BHYTPEHHUMHU AucOajaHCaMH, BKJIIOYas BBICOKHME Tapudbl Ha Ta3 U
oJIeKTpOsHEpruio. HWHpuaamus ObET 1O peasbHBIM  J0XO0JlaM HaceJleHHs W COKpAIaeT
IIAaTEXKECTTIOCOOHBIH CITPOC.

HroaHc: NMouemy cTaBka NoBbiLEeHa TO/IbKO Ha 2 n.n. npy uHasunm 18,5%?

BanioTHbIN pbIHOK: /Iel NoA, AaBeHuemM
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Odunuanpubiii Kypce Jies k gosuiapy CIIA Ha 22 dheBpayia 2022 rojia coCTaBIIAI 17,9865 Jies, K €BpO
— 20,4121 jess. C Havasa roza Jjeid ociab K mosuiapy MpUMEPHO Ha 1,5%, oTpaxkass obiee Gercrso
VHBECTOPOB OT PHCKOB B PETHOHE U BBICOKHH CIPOC HA BAJIIOTY CO CTOPOHBI HMIIOPTEPOB
SHEPrOHOCHUTEJIEH.

| «Yemoituueocms 06merH020 Kypea ocmaémes kaouesbim
@daxkmopom 04 CHUMNCeHUA UHPAAUUOHHO20 0a8.AeHUS,
nosmomy HBEM npodoaxcuim MoHUmopuHe u npu
Heobxodumocmu 6yodem ucCnoAb308amMb UHIMEPBEHUUL».

KpeAWTHbIN pbIHOK: KOPOTKUE AEHbIU B LieHe

Comtacao otuéty HBM o quHaMuKe PhIHKA KPEAUTOB U JIETIO3UTOB B ¢heBpasie 2022 rosa, Haubosee
BOCTPeOOBAHHBIMU OCTABAJIMCHh KPEIUTHI HA CPOK OT 2 JI0 5 JIET — UX JI0JIs COCTaBUJIA 52,4% OT 00IIETO
00BbEMa BBIZIAHHBIX KPEIUTOB. DTO CBUJIETEJILCTBYET O TOM, UTO OU3HeC U HaceJleHue u30erarT JJIMHHBIX
3aUMCTBOBAHUU B YCJIOBUAX BHICOKON HEOIIPENETEHHOCTH U POCTA CTABOK.

Mpoune cpokun 47.6
Cpe[lHeBSBeIIIeHHbIe IIPpOEHTHbIE CTAaBKU II0 HOBBIM Kpe€JAuTaM B HaHHOHaﬂbHOﬁ BaJIIOTE BBIPOCIIH,
oTpaXas yXECTOYEHHE MOHETAPHBIX YC]IOBHfI. HpeﬂHpI/IHI/IMaTeHI/I OTMEYarT, 4YTO (I)aKTI/I‘—IeCKaH
CTONMOCTDb (l)I/IHaHCI/IpOBaHI/IH an6Jm>1<aeTc;1 K 14—16% TOAOBBIX, YTO Aesia€T MHOI'HME€ HHBECTUITMOHHbIE
IIPOEKThI HepeHTa6eJ’IbeIMI/I.

B3rnap 6u3Heca: KpeauTbl OPOXKAIOT, AOCTYNHOCTb NajaeT

Tpwu B3rnsga Ha npoucxoasilee

TFocynapctBo (HBM): PemuresnbHOE TOBBIIIEHWE CTaBKU aOCOJIOTHO HEOOXOUMO, UTOOBI
MPEI0TBPATUTDh PAaCKpyUHBaHHe HHQPIANMMOHHON crupasu. [[eHTpoGaHK pacCUUTHIBAET, UTO UHQIIAIHS
HAYHET 3aMEJIATBCA BO BTOPOM IIOJIYTOAWHU 2022 ToAa. J|eHEeKHO-KPEIUTHBIE YCJIOBUS OCTAaHYTCS
JKECTKMMU IO TeX IOP, MOKa He IOSBATCS MPU3HAKKA YCTOMYMBOTO BO3BpaTa WHQJAINU K 1I€JIEBOMY

YPOBHIO.

BusHec-coobmiectBo: CeTyeT Ha AOporue KpeAHWTHl U NajieHue cipoca. CrpouTespHas U TOPropas
OTpacju y:Ke OTMeuaroT CHIDKeHUe YHciIa 3aABOK Ha pHUHaHCUpOoBaHue. Puck ctargaanuu — coueTaHus
BBICOKOU MHQJIAUN U CTAaTHAIINY H5KOHOMUKH — CTAHOBHUTCH BCE Oosiee peasbHBIM. [IpenpuHuMaTen
TPeOYIOT OT IIPAaBUTEIHCTBA KOMIIEHCUPYIOITUX MeP: CyOCHANPOBAHUSA IIPOIEHTHBIX CTABOK, HAJIOTOBBIX
OTCpPOYEK U C/AeP:KUBAHUA TapUQOB.

HesaBucumele skcneptsl: IlopnmepsxkuBatoT nedictBusa HBM, HO ykasblBalOT Ha HENOCTaTOYHOCTHb
OJTHOM MOHETapHOH NOJUTHUKHU. /[y1s1 60pHOBI ¢ HEMOHETAPHOW COCTABJIAIOIIEN MHOIAIIN He0OXOAMBbI
CKOODAVMHUPOBAaHHBbIE Mephl IIPAaBUTEJIbCTBA: PAa3BUTHE KOHKYPEHIIMHM Ha IIPOJIOBOJILCTBEHHOM DBIHKE,
CHIDKeHMe (QUCKaIbHON HAarpy3KU Ha SHEPTOHOCHUTEIH, MTO/I/IEP’KKA BHYTPEHHUX IPOU3BO/IUTEIIEH.

MpakTnueckuit BbIBOA: YUEK-/INCT AN NpeanpUHMMaTens

O IlepecMOTpHUTE JIEUCTBYIOIIHE KPEAUTHBIE JIOTOBOPHI: BOBMOXKHO, CTOUT 3a(UKCUPOBATH
IIABAIOIIYIO CTaBKY (€CIIH MIPEAYCMOTPEHO) MJIH IOCPOYHO ITOTACUTH IOPOTHE KPATKOCPOUHbIE
3aiimbl. [Ipy mIaHUPOBAaHUYM HOBBIX MHBECTHUIIUH 3aKJI1a/IbIBAliTe KOHCEPBATHUBHBIN CIIEHAPUH C
YYETOM JTAJIbHEHIIIEr0 POCTa CTABOK HA 1—2 IL.II. ¥ Y?KECTOUEHMU YCIIOBUM OaHKaMHU.
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JuBepcuunupyiite BATIOTHYIO CTPYKTYPY 003aTeIbCTB: KPEIKUI A0JIIap JejIaeT BATIOTHBIE
KpEeJIUThI PUCKOBaHHEE, IIEPEBOIUTE 3alIMBI B JIEH, I7le BO3MOKHO. VICIIOIb3yHiTe Tocy/lapCcTBEHHbIE
MIPOTPaMMBbI TTOAIEPKKH: Y3HAUTE, JOCTYITHBI JIU B BAIllleM CEKTOPEe CyOCUIMPOBaHKe MPOIEHTHOMN
CTaBKHU MJIM KOMITEHCAIIUH 110 HHBECTUITMOHHBIM KpeauTaM (Hampumep, uepe3 ODIMM). Cienute 3a
pemrerussmu HBEM: citeqtyroriee 3acezianue 10 MOHETAPHOM MTOJIUTHKE, T7ie Oy/IeT mepecMOTpeHa
6azoBas cTaBKa, 3aIJIAHMPOBAHO HA HAYAJIO ampesis 2022 rojia. ByibTe TOTOBHI K AaIbHEHIIEMY
MMOBBIIIEHUIO.

®eBpasb 2022 rojia CTajJ MOBOPOTHBIM MOMEHTOM B JIEHEXKHO-KPEIUTHON MHOJUTHKE MOJOBHI.
VikecroueHue, ckopee Bcero, mpogosnkuTes. CriocobHOCTh OM3Heca OBICTPO a/IaITUPOBATHCA K HOBBIM
YCJIOBUSIM — 3aJI0T BBI?KUBAHUS U COXPAHEHUS KOHKYPEHTOCIIOCOOHOCTU B HEIIPOCTOM TO/IY.

Hanorosoe npaBo 1 TaMO>XHsA

H/IC Ha TOILIMBO NEePEXOoauT B «IU@pPy»: 4TO
MEHAeTCA IJiA uMnoprepon u A3C

C 1 mas 2022 200a 8 Moadoge 8800amces 00a3amenvbHble 31eKMPOHHbBLE HAA0208ble
HaxaaoHvle 041 npodaxc beH3uHa u duzmonausa. O0HO8pEeMEeHHO MEeHAIMCA NPAsUNd
pacuema axyu3os u mpebosaHusn k noomeeprcoarowium dokymenmam Ha A3C. BUSINESS
LIGA pasbupaem, k yemy 20mosumucs busHecy.

.
Yo HoBOro B HanoroBsom kogekce?

MN3meHeHWA B peryimpoBaH1Mu pbiHKa HepTenpoAyKToB

| T'ocydapcemeo yowecmouaem koHmpoaws 3a 060pomom
monausea, 8Hedpsis 3NeKMPOHHbIL JOKYMeHmoobopom u
YMOUHSAA MEeXAHU3M UeHO0OPa308aHUAL.

HroaHc: Kak paboTaert HOBbI pacueT akLjM3a B NpeAeibHON LieHe

Tamo)KeHHble NnpaBu/ia: HoBble TpeboBaHUA K AeKlapauuam

Foc6bymaru Ha 6upike: npuBieYeHNe UHBECTULLUIA

MHeHus: rocyaapcTBo, 6u3Hec, aKkcnepThbl

O 4Yro menmath Ou3Hecy yxKe ceriuac: - [ToayunuTh KBATUHUIITMPOBAHHYIO SJIEKTPOHHYIO MTOAIINUCH JJIA
pabotsi ¢ e-Factura. - [IpoBepuTts, mogep:xuBaeT jiu Baie yaéTHoe [10 dopmupoBanme
BJIEKTPOHHBIX HAKJIAJIHBIX. - Ha3HAUNTh OTBETCTBEHHBIX 32 CBOEBPEMEHHYIO OTIIPABKY JIaHHBIX B STA
«e-Factura». - O3HaKOMHTH OYXTaJITEPOB C HOBBIM IIOPSAIKOM 3aII0JTHEHH TAMOKEHHBIX
Iexnapanuil. - [IepecMoTpeTh IpoleAypy XpaHeHUs cepTU(PHUKATOB COOTBETCTBHUS Ha TOILJIUBO.

BbiBOAbI N peKOMeHAaumm
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TpypoBoe npaBo 1 Hasiorn

dapiiara-2022: MUHUMYM, B3HOCHI,
BbIUeThbl. UTO N3MEHWJIOCH C 1 AHBaApPA

C 1 aHBaps 2022 200a 6cmMynuau 8 Cuny U3MeHeHUs, Kacarwjuecs MUHUMAAbHOU
3apnaamst 8 61002#cemMHOM ceKxmope, pasmepos CoOYUANbHBIX U MeOUYUHCKUX 83HOCO8, A
makdice Ha10208bLX BbIUEMO8 N0 N000XO0HOMY Haa02Yy. /las busHeca amo o3Havaem
nepecuém ¢oroa onaamst mpyoda u no020mosKy K 0anvHellluum pegopmam mpyooso2o
3akoHooamenbcmea. AHarumuueckuit 0630p KAuedblx yu@dp u ux npaxkmuuecko2o
BAUSAHUA.

L 4

MuHumanbHasa 3apaboTHas nsiara: ABa CEKTOpa — ABe peajibHOCTU

C mHavaysla 2022 roza B MoJjoBe CJIOKWIACH CHTyalus, IPH KOTOPOH MUHUMAasbHas
rapaHTHPOBAHHAs 3apIUlaTa B PeaJIbHOM CEKTOPe OKaszajlach HUXKe, 4YeM B OrokeTHoM. J[o 1 ampess
MIPOJIOJIKAET JEeHCTBOBAaTh IOcTaHOBJIeHUe IIpaBurenbcTBa N2 592 OT 15 ceHTAOpA 2021 roja,
YCTaHOBUBIIIEE /I YACTHOTO OM3HEeca MUHUMYM B 2 935 jieeB. TeM BpeMeHeM PabOTHUKH OI0IKETHOMH
chepbl ¢ 1 gHBaps 2022 rojia y»ke IOJydaloT He MeHee 3 100 JieeB coryiacHo 3akoHy N2 205 «O
(rckaTbHON U TAMOXKEHHOU IOJIMTHKE Ha 2022 roji». ITOT Pa3phiB B 165 JIeeB, XOTA U He KPUTUYEH,
CTaBUT BOIIPOC O €INHBIX CTAHAAPTAX OIIATHI TPY/A.

MwuHunmanbHasa 3apnaarta

CekTop ] A oKyMeHT-OCHOBaHue Aara BcTynneHua

. . [MocTtaHoBneHwMe lMNMpaBuTenpCcTea
PeanbHbIl (YacTHbIN) 2935 N2592/2021 01.09.2021 (go 01.04.2022)
BrogpkeTHbIN (My6ANYHbINA) 3100 3akoH N2205/2021 01.01.2022

[IpaBUTEIHCTBO HEOJHOKPATHO 3afABJISIJIO O IJIAHAX IO3TAITHO IOBHINIATE MUHUMAJIBHYIO 3apILIaTy.
ITocse 1 ampesist OKUAAETCSI HOBOE IIOCTAHOBJIEHUE JIJII PEAJIbHOTO CEKTOpPa, KOTOPOe, KaK I0JIaraioT
SKCIIEPTHI, JOBEAET MUHUMAJIKY KaK MUHHUMYM 10 YPOBHsA OI0KETHUKOB HJIU JarKe BBIIIE — 10 3 200—3
300 JieeB. [[y1s1 GU3HECA 3TO CUTHAIL: B OJIFKAMIIINE MECAIII TPU/IETCS TIEPECUYUTHIBATD IITATHBIE OKJIA/IBI
Y TOTOBUTHCS K YBEJIMYEHHIO HATPY3KH Ha (POH/I OTLIATHI TPY/IA.

CoumanbHble U MeANLMHCKME B3HOCbI: 0630p CTaBOK U GPUKCUPOBaHHbIX NiaTeXxen

B 2022 roay coxpaHWINCh CTaBKU 00s13aTEIHBHOTO TOCYAAPCTBEHHOTO COIMAIBHOTO CTpaxoBaHusA: 18%
Jutst paborogaresnisa u 6% A1 pabOTHHUKA OT 3apaboTHOM miaThl. B3HOC Ha 00s13aTeTbHOE METUITMHCKOE
CTpaxOBaHHE VCTaHOBJIEH B pa3Mepe 9,0% OT 3apaboTHOH IIaThl MW HWHBIX BO3HATPAXKIEHUN
(yrmaumBaercsi COBMECTHO). JIJisi MHAUBUAYAIbHO 3aCTPAXOBAHHBIX JIMI[ U ONPEAETEHHBIX KATETOPUI
IIATEJIBIIIUKOB MPEAYCMOTPEeHbl (PUKCHPOBAHHBIE TOMOBbIE BHIIIATHL. BaXHO MOMHUTH, YTO
HECBOEBPEMEHHOE [TEPEUNC/IEHIE BJIEUET MEHIO — 0,1% 3a KaX /bl JI€Hb IIPOCPOYKH.

B3HoC CraBka / Pasmep (neeB) Mnarenbwuk / Npumevanvne
CoumanbHoe cTpaxoBaHue (HaHVMMaTe lb) 18% Ot doHpaa onnatel Tpysa

CouwanbHoe cTpaxoBaHue (paboTHWK) 6% Ypaep>kvBaetcsa 13 3apnaatbl
MeavLMHCKOe cTpaxoBaHue 9,0% CoBokynHo (pacnpesensetcs)
DrKCMPOBaHHBIN COLL. NAATEX — 06NN 12 838 ?::::;iﬁl%g%agge IO UIRECE TS
DrKCMPOBaHHbIN COLL. NNATEX — arpapuu 3270 CobcTBEHHMKIM/apeHAaToOPbI C/X 3eMerb
MeHs 3a Nnpocpouky 0,1% B paeHb CraTtba 228 HanoroBoro kogekca
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Takum 06pa3oM, IpY HAYUCJIEHUH 3aPIUIATHI B 10 000 JieeB 06IIIre pacxobl paboTo/1aTes sl COCTABAT
OKOJIO 12 700 JieeB (C y4ETOM BceX B3HOCOB), a paOOTHUK «HA PYKH» MOJIYYUT MPUMEPHO 7 500 JieeB
mocsie BblUueTa HaoroB. dbdeKTUBHAs HAJOTOBas HArpy3Ka Ha TPYJ OCTAETCA 3HAYUTENHHOH, UTO
3aCTaBjideT KOMIIaHHMKM HCKAaTbhb IIYTH OITHMH3allUHd — OT II€epeCMOTpa COIHUAJIbHBIX IIAKETOB A0
TMPUMEHEHUs YIPOIIEHHBIX PEKUMOB HAJIIOTOOOJTOKEHHUS.

nOAOXOAHbIﬁ HaJsor: yBeJinueHne HaJloroebixX BbiveToB

3axoH N© 204 oT 24 mekabps 2021 rozia BHEC AOJTOXKIaHHbIe U3MeHeHUsA B HalorOBBIN KOAEKC:
IIOBBILIIEHBI JIMYHBIE OCBOOOXKIAEHUSA II0 IOAOXOJHOMY HAJIOTy. OTO pelleHHe HalpaBJIeHO Ha
MOJJIEPKKY TPaKJlaH ¢ HU3KHMU JIOXOJIaMH U ceMed c aeTbMu Ha ¢oHe pocra umHPaANuu. Tak,
CTaHZApTHOE JIUYHOE 0OCBOOOK/IEHHE BEIPOCJIO /10 27 000 JIEEB B I'O/I, IOBBIIIEHHOE (/IJ151 OIIPeAeIEHHBIX
KaTeropui) — 710 31 500 JieeB, a 0OCBOOOKEeHNE HA KayKI0TOo MKAUBEHIIa (pebEHKa) YABOMIOCh — 0 9
000 JieeB. [Ipu 9TOM CTaBKH HajIora He U3MEHWJINCH: 12% 1 OOJbINHMHCTBA U 4% 111 cyobexToB MCII,
HEe 3apeTuCTPUPOBAHHBIX Kak IiaTenbinuku HIIC.

Tun ocBo60oXKAEHUA FopoBoW pasmep 2022 (neeB) N3meHeHme

CraHgapTHOe nyHoe 27 000 YBennyero

lNoBbIWeHHOe MYHOe 31500 YBennyeHo

Ha mxavBeHLa (pebéHka) 9000 YpBoeHo (c 4 500 go 9 000)

IIprMeHeHUE TAKAX BHIUETOB IIO3BOJISIET CHU3UTh HAJIOT0001araeMyo 6a3y /sl HU3KOOIIIAYMBAEMbIX
paboTtHuKOB. Hanpumep, /st COTPYAHUKA C MUHUMAaJILHOM 3apILIaToii B 3 100 JieeB (37 200 JjieeB B TOf)
IIOCJIe CTAaHZAPTHOTO BBIYETA B 27 000 JieeB 00JIaraeMblil JOXOJT COCTABUT 10 200 JIeeB, a ITOT0X0AHbBIN
HaJIOT — BCETo 1 224 Jjies B rof (102 jesa B Mecar). JIyist cpaBHeHMsA, 6e3 BbIUeTa HAIOT ObI PABHSJICA 4
464 nesM B roji. Beirosia oueBuHa.

| Pocm Hanozo6wix 8biuemos no nodoxodHomy HA102Y 8 2022
200y 4acmu1HO KOMNeHCUuUpyem 6blCOKUE COYUANbHBIE B3HOCDL,
0cobeHHO 0151 pabomMHUKOB C HedblcoKol 3apnaamoil. IIpu
AMOM COBOKYNHAA PucKanbHas Ha2py3ka Ha mpyad (83HOCHL +
Hano2) 8 Moadoge ocmaémces 00HOU U3 CAMbLX 8bICOKUX 8
peauoHe.

Pedopma TpyaoBoro koaekca: uto xxaarb 6usHecy?

16 deBpasis 2022 roza Komwuccus 1o myOoJMYHOMY yHOpapiaeHuio IlapiameHTa paccMoTpesia
3aKOHOIPOoeKT NO 38, BHOCAIMH momnpaBku B TpymoBoil koaeke N 154/2003. JleTanu JOKyMeHTa BCE
emé obCyKIamTesi, OFHAKO, MO HMeIolecss WHDOpMAIUK, U3MEHEHUs MOTYT KOCHYTBHCS PpeXuMa
pabouero BpeMeHU, [UCTAHIMOHHOU PabOThI, 3aKJIIOUEHUS KOJUIEKTUBHBIX JIOTOBOPOB U IIPOIENYD
VBOJIbHEHHUA. BHU3HeC-COOOIIECTBO OMacaeTcs Y»KeCTOYEeHUs HOPM, B TO BpeMsA KaK IPOQCO03bI
HACTAaWBAIOT HA PACIIMPEHUY TapaHTUH 111 paboTHUKOB. CJIeIUTh 32 IPO/IBUKEHNEM JJOKYMEHTA CTOUT
BceM HR-crienmasiicram.

HroaHc: 3acTbIBIIMIA MUHMUMYM peasibHOro ceKTopa

FocyaapcTBO, 6M3HEC M 3KCNEepTbI: B3rNsA4 C pa3HbIX CTOPOH
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locymapcTBo BHAWT B NOBBIMIEHWHM MHUHMMAIBHBIX 3apIIaT M HAJIOTOBBIX BBIYETOB HMHCTPYMEHT
60pbOBI ¢ 6ETHOCTHIO U «CEPBIMH» A0X0[aMU. «Jleraausanusa» 3apaboTKOB Yepe3 60Jiee BBICOKUN IIOPOT
0CBOOOKZIEHNS CTUMYJINPYET OTKa3 OT KOHBEPTHBIX cxeM. brusHec, 0cOOEHHO MasIblil ¥ CPeTHUM, CeTyeT
Ha POCT W3JEPKEK: KaXKJ0oe YyBeJNYeHWEe MHUHUMAJIKH BJIEYET JIOTIOJHUTEJIbHbIE COLHAJIbHBIE
OTYUCJIEHUS, YTO MOXKET 3aCTaBUTh COKpAIaTh INTAT WJIM IE€PEXOAUTh Ha HEIOJIHYI0 3aHATOCTb.
IKCIIePTHI JKe OTMEYAloT, 4TOo 0e3 CHCTeMHOM NPUBA3KNM MUHHMAJIBHON 3apIlyIaThl K 9KOHOMUYECKUM
nokazaresnaM (YpoBHIO UHHQIAUN, IIPOW3BOAUTEJIBHOCTH TPyAd) IOAOOHBIE MeEPBl HOCAT
KpaTKOCPOUHBIH 3(pdekT. «HykeH mpo3pauHblii MeXaHU3M €KErOoJTHOM WHAEKCAINU, a He pPyJHBbIE
pellleHns», — KOMMEHTHPYeT He3aBUCUMBIN aHAIUTHK.

BbIBOAbI n npaKTMHECKMﬁ YeK-JINCT anAa pa6OTOAaTEIISI

PerynvpoBaHue u uudpposusaumna 6usHeca

e-Factura, aBTopusanua 1 BaAJIlOTHbIE
kKauesn: peBpaIbCKUM MaKeT U3MEHEHUH /11
ouzHeca MoJg10BBI

despanv 2022 200a npuHéc moa0asckomy busHecy ueavlil naxkem pe2yaimopHbLX
Hogauull: om 00120%c0AHHO20 3aNYCKA 3AEKMPOHHBIX HAN0208blX HAKAAOHBLX 00 CMEHbL
pexcuma auueHauposaHus 8 cgepe omxodos. B ycaosusx sartomuoit mypobyaeHmHocmu u
8He3aNHO20 Kpusuca 6e3onacHocmu 3mu U3MeHeHUs mecmupyom adanmueHoOCMb
npeonpuHumame.etl.

‘ ‘

Toproens v npaeo

PeKkOopaHBIN 3KCIIOPT U PEryJisATOPHbIE NIOKU:
MoJigoBa HaA eBpOMHTEIrPAIITMOHHOM
nepenyrbe peBpaia 2022 roga

despanv 2022 200a obHaxcun Opamamusm moadasckozo nymu 8 EC: axcnopm ewipoc 8 1,6
pasa, Ho 00HO8PEeMeHHO CMPAHA CMOAKHYAACH, C POCCUUCKUMU 3anpemamu, YKPauHCcKum
KPU3UCoM u 8cnaeckom uH@daayuu. Baacmu yckopuau 2apMoHU3ayuo cmaHoapmos, a
6usHec uwem 6anaHc mMexnc0y OMKPbIBAUWUMUCS BO3MOHCHOCTAMU U HOBbIMU PUCKAMU.

L 4

PexkopaHbiii akcnopT: EC kak rnaBHbIN ApanBep

fuBapb-peBpasb 2022 rojia npuHéc MoJizioBe BIIEUATIISIONINEN POCT BHENTHEH Toproein. I1o JaHHBIM
HarmuoHasmsHOTO 610pO CTATUCTUKH, SKCIIOPT TOBAPOB JIOCTUT 667,0 MutH nosutapoB CIIIA, uTo B 1,6 pasa
TIPEBBIIIAET MMOKA3aTeb aHAJIOTUYHOTO TepHoZia 2021 rofa. JpaiiBepoM BBICTYNHJIN OTEUYECTBEHHbIE
TOBapHI (545,9 MJIH J10J1apoB, win 81,8% ot obIero o6béMa), a KIIOUEBBIM PHIHKOM COBITA OCTAETCs
EBpomnetickuii Coro3.
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ITocraBku B EBpOoCO103 JOCTUTTIU 414,1 MJIH J0JJIAPOB, 3aHAB IIOUTH JIBE TPETU BCETO DKCIOPTA. ITO
pesysabpTaT MHOToJIeTHero JerictBusa CoriameHusa o6 acconmuanuu U npedepeHInaabHOIO I0CTyIa Ha
eBpoIeiickuil peiHOK. OZlHaKO peKOpAHAasA JUHAMUKA He JTOJKHA 3aTMeBaTh CTPYKTYPHBIE YA3BUMOCTH:
(eBpasIbCKUIT UMIIOPT B 669,1 MJIH IOJUIAPOB JIMINL 32 OJIMH MECSIl YKa3bIBaeT HA COXpaHEHUeE
3HAYUTEJIBHOTO BHEITHETOPTOBOTO epUIuTa.

| IToumu 62 % monadasckozo akcnopma yxooum 8 EC — amo
pe3yavmam 004201 pabomul no 2apMOHU3AUUU CMAHOAPMO8
u npegepeHuUANbHOU MOP208aU, HO 3AB8UCUMOCITL 0M 00HO20
HanpasaeHus co30aém pucku.

rapmouusau,ml CTaHAQPTOB: TOUEUHbIEe LWiarv B nl/ll.l.l,EBOI7l oTpac/in

23 deBpana 2022 roaa [IpaBurenbcTBO npuHAao [ToctaHoBieHre N2 110, BHOCAIIEE U3MEHEHUA B
HECKOJIbKO HAIlMOHAJIbHBIX HOPMATHUBHBIX aKTOB. J[OKYMEHT HampsMyI0 CChLIAaeTCs Ha periaMeHThbI
Komuceun EC: NO 1234/2007 0 pBIHOYHBIX CTaHAapTax mid AUl U NO 2073/2005 o
MHUKPOOHOJIOTHYECKUX KPUTEPUAX IS IHUIIEBBIX HPOAYKTOB. TeM camMbiM MoJZoBa IIPOAOJIZKAET
MIPUBOJIUTH TEXHUYECKOE PETYJIMPOBAHHE B COOTBETCTBHE ¢ HOpMaMu EBpocoro3a.

Jna 6uszHeca rapMOHU3AIMS CTAaHAAPTOB — MaJIKa O JIBYX KoHIax. C OJTHOU CTOPOHBI, OHA TpedyeT
WHBeCTUIIWH B Jabopatopuu, oOydeHHe IepCcOHAa M MoJiepHHU3anuio mporeccoB. C apyroin —
OTKDBIBAET JIBEPM HA BBICOKOMAPIKUHAJIBHBINA €BPONENCKUU PBHIHOK, TZe MOJIAABCKAas ITPOJYKIIHS
(ocobenHo oprannueckas) BocrpeboBana. [1o 1aHHBIM OMUITHATBHON CTATUCTUKY, yKe B (peBpasie 2022
rozaa 81,8 % skcropra NpUXOAUIOCh UMEHHO Ha OTeYeCcTBEHHbIE, a He PE3KCIIOPTHBIE TOBAphl — 3HAK
3PEJIOCTH JIOKIHBHOTO ITPOU3BO/ICTBA.

BHelIHMe WOKN: POCCUACKUIA 3anpeT N YKPanHCKUU KPpU3nc

C 1 deBpass 2022 roza Poccerbx03HaA30p BBE BpeMeHHbIE OTpaHUUEeHHUs Ha 9KCIIOPT 13 MoJiToBbI
JKHBOU IITHUIBI, WHKYOAIIMOHHOIO sIHIa, Msca ITHUIBI X TOTOBOM MSCHOM IPOAYKIHH K3 ITHIIHL.
HckioueHne COCTaBUJIM TOBAaphl, IPOIIEAine 06paboTKy, rapaHTHPYIOIIYI0 YHUUTOXKEHHE BHPYCOB
rpunima nruil. OpunuaapHas IPpUIHHA — BCIIBIIIKA 3a00JIeBaHUSA, OJTHAKO B OHU3HEC-Cpe/ie pellleHue
BOCIIPHUHSJIM KaK TIOJIUTHYECKHM MOTHUBUPOBAHHBINA Oapbep. IlocTpasmaBiniie KOMIAHWU ObLIU
BBIHY>K/IEHBI HCKATh aJIbTePHATUBHbBIE PHIHKY WJIN II€pEeCTPAanBaTh IIPOU3BO/ICTBEHHBIE IIETTOYKH.

24 deBpana 2022 roga Komuccus o upe3BplualiHbIM cutyanusaM MosoBsl npuHsiia Pemrenne NO 1,
VIIpOIIAIoIIee Bbe3/] PakJaH YKpauHbl HA TEDPUTOPHIO CTPAHBI — 10 BHYTPEHHUM JIOKYMeHTaM u 6e3
COVID-cepTuduraros. OgHOBpeMeHHO OBbLIO 3aKPBITO BO3IYIIHOE IIPOCTPAHCTBO PECIYOJHKH. ITO
CO3/IAJIO JIOTUCTUYECKUE CJIOXKHOCTH JIJISI SKCIOPTEPOB, NMPUBHIKIINX K OTJIAYKEHHBIM MapIIpyTaM, U
JI06AaBUJIO HEOIPEEIEHHOCTH B PACYETHl KOMIIAHUM, pabOTAOIINX C YKPAUHCKUMU MMAPTHEPAMU WJIH
TPaH3UTOM.

COBHaILeHI/Ie JABYX IIIOKOB — pOCCHﬁCKHX OI‘paHI/I‘-IeHI/Iﬁ 1 BOEHHOI'O Kpu3Hnca 'y rpaHuIbl — BBICBETHUJIO
3aBUCHUMOCTbD MOJI,E[&BCKOFI 9KOHOMHUKH OT T€OIIOJIUTUYECKHX PHCKOB. Ilo omeHkam JKCIIEPTOB,
I,ZLI/IBepCI/I(1)I/IK.':1I_II/IFI PBIHKOB CTAHOBUTCA HE JIO3YHI'OM, 4 UMIIEPATHBOM BBIXKMBAHHA.

Maxpoaxouoquecxuﬁ KOHTEeKCT: I/IHq)IISIU‘VIﬂ N MOHETapHaA peaKuuna

NudnanuoHHoOe [aBjieHNMe HapacTajo BTOpod rox mnozpsza. B despasne 2022 roga cpennue
MIOTPEOUTETBCKIE IIEHBI BRIPOCIN Ha 18,52 % 110 cpaBHEHUIO ¢ peBpayiéM 2021-10. [Ipo0BOILCTBEHHBIE
TOBaphl IOZIOpOXKAJIM Ha 23,32 %, UYTO OCOOEHHO UYBCTBUTEJIBHO /IS JOMOXO3SHUCTB U
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nepepabaThIBAIOIINX TPEATIPUATHIH.

15 deBpansa 2022 roga McnomHuTe pbHbIH KoMuTeT HanmoHassHOro 6aHKa MOJIIOBBI €UHOTIIACHO
MIPUHSJI PellleHre TMOBBICUTh OA3MCHYIO CTaBKY IO OCHOBHBIM KPAaTKOCPOUHBIM OIEPAIUAM JeHEKHOU
MOJINTUKHU Cpa3y Ha 2,00 NPOIEHTHHIX IyHKTa — ¢ 8,50 % 70 10,50 % rofoBbixX. [IpolieHTHBIE CTaBKU 110
KpeauTaM OBEPHAHUT BBIPOCIH Ha Te Ke 2,00 ILIIL (¢ 10,50 % 110 12,50 %), a IO JIeM03UTaM OBEPHAKUT — C
6,50 % 1o 8,50 %. ATO caMbli PE3KHU IIar II0 YKEeCTOYEHHIO JEHEKHO-KPEIUTHOH ITOJIUTHKU 34
MMOCJIeTHIE TO/IbI.

Toukm 3peHunsn: rocyaapcTBo, 6usHec, akcnepTsbl

OdunmanpHas no3unusa: [IpaBUTEIBCTBO aKIEHTUPYET YCIIEXH HA IIyTH €BPOIENCKON UHTETrparuu —
pexkopaHerii skcropt B EC, mosTamHyl0 TapMOHHM3AIUI0 3aKOHOZATENIBCTBA, IMOAJEPKKY Majioro U
cpenHero Om3Heca B mepexosie Ha craHAapTsl EC. MUHHCTEPCTBO SKOHOMHKU IOAUYEPKUBAET, UTO
Ka)k/iasi UMILIEMEHTHPOBAaHHAs IUPEKTUBA OTKPhIBAET HOBbIE HUIITH JIJIsI MOJIIABCKOHN MPOAYKIIHH.

BusHec-co00111ecTBO: TPEITPUHUMATETN MTPU3HAIOT BBITO/IBI OT JIOCTYyTA Ha phiHOK EC, HO BCE rpoMue
roBopAT 00 U3JEp:KKax IePEeXOJHOro Imepuosa. IIpeficTaBUTENM NTHUIEBO/CTBA, IIOMABIIHE IO
POCCHICKUI 3ampeT, MPsMO CBA3BIBAIOT CAHKIIUIO C TOJUTHYECKHMM KOHTEKCTOM. POCT KpeIMTHBIX
CTaBOK OBET MO IJIAaHAM MOJIEPHU3AIUY, a JIOTUCTUUYECKHe cOOM M3-3a 3aKPHITOTO HeOa BBIHYKIAIOT
MEePerIavyriBaTh 3a IOCTABKY.

HeszaBucumble SKCIEPTHI: CXOAATCA BO MHEHHH, YTO (PeBpayib 2022 rofja cTaJ MOMEHTOM UCTUHBL. C
OJTHOH CTOPOHBI, TIyOoKas uHTerpanus ¢ EC cHMKaeT PUCKM 3aBUCHMOCTH OT BOCTOYHBIX PHIHKOB. C
JIipyroit — MoszioBa oCTa€Tcs yA3BUMOU ITepej] BHEITHIMHU [IOKAMHU HU3-3a MAJIBIX Pa3MepPOB 9KOHOMUKH.
3aJI0T YCTOHYHUBOCTH — MPOAIOJIKEHNE PedOPM U ITparMaTUYHas JUILIOMATHS.

npaKTquCKMﬁ BbIBOA4 U YEK-JINCT

deBpasibckuie COOBITUS JAIOT TNPEAIPUHUMATENIO SCHBIA CHTHAJI: €BPOWHTETpAlUsl — 3TO He
OT/IJIEHHAS TIEPCIIEKTUBA, a IOBCEAHEBHAs PEAJbHOCTh, KOTOpas OAHOBPEMEHHO CYJIUT BBITOABI U
TpebyeT ObICTpOU amanTaruu. PeKOpAHBINA SKCIOPT HE JOJPKEH YCIOKAWBATh: OH JIETKO MOKET
CMEHUTHCS IIPOBAJIOM IIPU CJIEAYIONIEM BHEIIHEM IOKe. KOMIIaHUAM yiKe CEerOfHA CJIEAyeT PEBU30BAThH
CBOIO CTPATETHIO.

O IIpoBeauTe ayAuT COOTBETCTBUA MpoAyKuuu periamenTaM EC, Ha KOTopble cchliaeTcs
IMocranoBiieHne NO 110, yToOBI U36€kaTh MPOGIEM IIPU SKCIOPTE. [[uBepcudUnupyiiTe phIHKH
coObITa: omupaiitech Ha mpedepeniinu B EC, usyuatite HoBbIe HampaBiaeHus (bamkauii BocTok,
A3wus), 4TOOBI CHU3UTB YIIIEPO OT BO3MOXKHBIX OTpAaHUUYEHU co cTOpoHkI Poccuu. IlepecmoTpuTe
(prHAHCOBBIE IUIAHBI C YYETOM POCTa CTABOK: JOPOTHE KPEAUTHI MOTYT CJIeJIaTh HEBBITOAHBIMU
JTOJITOCPOYHbBIE ITPOEKTHI, ONITUMU3UPYUTE 0OOPOTHBIN KamuTaja. MOHUTOPHTE U3MEHEHUS B
TAMOKEHHBIX U JIOTUCTUYECKUX MIPOIEyPaX U3-3a CUTYallH B YKparHe — BO3MOXKHO, BaM
MMOHAZI00ATCA aTbTEPHATUBHBIE MAPIIIPYTHI IOCTABKU. VICIOJIb3YIiTE IPOTPAMMBI ITO/IEPKKU
SKCIIOPTA JJ1 MaJIOTO OM3Heca, Ipe/yiaraeMple IPaBUTEIBCTBOM B pamkax CorarneHus oo
acconuanuu ¢ EC.
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NudopManiiOHHbIE HCTOYHUKU
L 4
Huxe IIpuBE€AE€Hbl HMCTOYHUKH, HCIIOJIb3OBAHHBIE IIPpW IIOATOTOBKE MAaTEpHAJIOB 3TOI'O BBIIIYCKA. IIo

KaXKZ0My MaTepUay — CBOH ITepeUYeHb.

SHeproTapudbl peBpana 2022: ra3 gopodkaeTt Ha
42%, 3neKTPOIHEPrua XXAET NepecmoTpa
« https://www.moldovagaz.md/uploads/files/tarife-gaze-
naturale-2022.pdf
« https://nokta.md/kak-menyalis-tarify-na-otoplenie-gaz
-i-svet-v-moldove-s-nachala-vojny-razbor-nokta/
« https://infomarket.md/ru/energetika/tarify-na-elektroe
nergiyu-dlya-bytovyh-potrebiteley-premier-energy-plani

ruetsya-povysit-na-43-7-do-2-17-leya-za-1-kvt-ch-bez-n

ds

basoBas craBka 10,5%: peakuna HBM Ha
uHpnauuro B 18,52% n eé nocnepcremsa gna
6usHeca

« https://www.bnm.md/ru/content/reshenie-po-monetar
noy-politike-15022022

« https://statistica.gov.md/ru/news/evolutia-preturilor-de

-consum-in-republica-moldova-in-luna-februarie-2022-1
450_3620.html

« https://www.bnm.md/ru/official_exchange_rates?date=
22.02.2022

* https://www.bnm.md/ru/content/dinamika-rynka-kredi
tov-i-depozitov-v-fevrale-2022-g

* https://www.monitorul.gov.md/

HAC Ha TonanmBo nepexoaut B «LUUppy»: UTO
MeHsAeTca ana nmnoprtepos n A3C

* https://www.legis.md/cautare/getResults?doc_id=1295
960=ru

3apnnata-2022: MMHUMYM, B3HOCbI, BblYeTbl.
Yr1o nsmeHunocob ¢ 1 AHBapsa
* https://www.legis.md/cautare/getResults?doc_id=1284
560=ro
* https://www.legis.md/cautare/getResults?doc_id=1295
960=ro
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* https://www.legis.md/cautare/getResults?doc_id=1296
010=ro

« https://cnas.gov.md/page/cotele-contributiilor-de-asig
urari-sociale-de-stat-obligatorii-17

* https://www.legis.md/cautare/getResults?doc_id=1296
000=ro

« https://www.parlament.md/ProcesulLegislativ/Proiecte
DeActelegislative/DocumentView.aspx?id=561630_id=7
4108&type;=doc

e-Factura, aBTopusauusa n BailoTHble Kauenu:
deBpanbckuii naketT UsMeHeHU AnA 6usHeca
Monposbi
* https://www.bnm.md/ru/content/dinamika-denezhnyh-
pokazateley-v-fevrale-2022-g
* https://www.bnm.md/ru/content/spros-i-predlozhenie-
na-valyutnom-rynke-v-fevrale-2022-goda
* https://www.legis.md/cautare/getResults?doc_id=1299
970=ru
* https://www.legis.md/cautare/getResults?doc_id=1299
930=ru
* https://www.legis.md/cautare/getResults?doc_id=1300
220=ru
* https://gov.md/ru/content/pravitelstvo-respubliki-mold
ova-prinyalo-polozhenie-no1-ot-24-fevralya-2022-goda

PeKopaHbIA 3KCNOPT U peryiIiTopHble LWOKU:
MonpgoBa Ha eBpOUHTErpaLMOHHOM nepenyTbe
deBpana 2022 ropa
« https://statistica.gov.md/public/files/pressrelease/2022
/Com_com_01.04.2022_ru.pdf
« https://fsvps.gov.ru/fsvps/importExport/moldova/restri
ctions.html
* https://www.bnm.md/ru/content/reshenie-o-denezhno
-kreditnoy-politike-15022022
* https://statistica.gov.md/public/files/pressrelease/2022
/IPC_feb_2022_ru.pdf
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KoHTakTbl pegakunmn

I'nmaBubIf pegakTop — Urops Yana.
IMopran «HoBocTy U aHAIMTHKA 3aKOHOZATeIbcTBa» — drept.net.
3a cripaBkaMu obparathes 1o Tesedony +373 67 666 333.

06 ucrtouHukax u nepepabortke

Marepuasbl BBIITyCKa IMTOATOTOBJIEHBI PEJAKIINEN KaK CAMOCTOATEHBIA cHTEe3 (cMMOM03) HHMOpMAIUHI
13 HECKOJIbKUX OTKPBITHIX HCTOYHHUKOB O 3aKOHOJATEIbCTBE, H3JI0KEHHBIH COOCTBEHHBIMHU CJIOBAMH.
IIpuoputer — oduIHaIbHBIM MepBoucTouHUKaM (monitorul.gov.md, legis.md, gov.md, parlament.md),
TEKCThl KOTOPBIX HE OXPAHAIOTCA aBTOPCKHUM IpaBoM. MaTepuasibl M3JaHMH, NPAMO 3aIlPeIlaroliyx
mepepaboTKy, He UCIIOIb3YIOTCA.

NMpaBoBas oroBopka

drept.net — YACTHBIH QHAJUTUYECKUH pecypc U He ABJIsAeTcd O(PUIUAIBHBIM HCTOYHUKOM
3aKOHOZlaTeNbcTBA. MHOpManusa HOCUT CIPABOYHO-aHAIUTUYECKHN XapakTep W He 3aMeHseT
WHAVBUAYAJIbHYIO I0PUAUUECKYIO0 KOHCY/IbTAI[UI0. TouHble GOPMYJIUPOBKU U PEKBU3UTHI IIPABOBBIX AKTOB
cyieslyeT IPOBePATh 10 0pUINAIBLHBIM IIEPBOUCTOUHUKAM.
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